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[  At  the  Lookout  | 

WHEAT  VOLUME 
MAKING  UP  FOR 
DECUNE  IN  PRICE 

Profit  Margin  Cut  Down  But 
Total  Value  Will  Be  Very 
Large. 

HANDLING  THE~  HARVEST 

No  Indication  of  Financial 
Strain  —  Banks  Called  Loans 
to  Check  Speculation  Rather 
Than  to  Move  Crop.  ^ 

In  sizing  up  the  business  situation 
of  the  present  and  early  future,  a 
great  deal  of  consideration  is  de¬ 
servedly  being  given  to  the  price  of 
wheat.  There  Is  no  other  single  ’ 
source  of  wealth  for  the  Canadian  j 
people  to  compare  with  the  ‘wheat ' 
crop.  That  the  price  has  dropped ' 
40  cents  a  bushel  is  a  serious  mat- 1 
ter.  The  opinion  has  been  expressed  'i 
that  it  may  mean  a  turning  point,  I 
for  the  time  being,  in  Canadian  pros-  j 
perity.  It  is  submitted  that  the  cost  I 
of  producing  the  crop  having  been  j 
established,  this  reduction  in  price  ‘ 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes  &  Company 
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TEXTILE  ISSUES 
REFLECT  ADVERSE 
OPERATING  YEAR 

Yields  on  Junior  Issues  Gen¬ 
erally  Attractive  at  Cur¬ 
rent  Levels. 

IN  STRONG  POSITION  , 

Formidable  Surpluses  Have  Been 
Built  Up  Through  Economical 
and  Conservative  Policies — 
Invc.^tmcnt  Position  Sound. 


TORONTO 


to  Check  Speculation  Rather  Umited  r  P  n  The  downward  revi.sion  in  the  cot- 

Than  to  Move  Cro  Street  G.r.R.  Building  ton  tariff  in  the  last  budget  and  m,- 

In  sizing  up  the  business  situation  '  reflected  in,  operations  of  the 

of  the  present  and  early  future,  a  leading  textile  companies,  which, ' 

great  deal  of  consideration  is  de-  ^  during  the  bulk  of  this  rear  to  date 

servedly  being  given  to  the  price  of  - - - — 1  ^  he-  , 

wheat.  There  Is  no  other  single  -- — — —  _  _ 

source  of  wealth  for  the  Canadian  j  -  ^  capacity.  As  a  matter  of  fact  i 

people  to  compare  with  the ‘wheat '  A  I  DDAA^C  IC  TP1_  1.  1  ^  It  is  understood  that,  for  certain  pc- 

crop.  That  the  price  has  dropped  DllUUlVJ  IJ  I  1110  V^OlltrOl  Ol  \.^r0CllC  '  rlods.  many  of  the  mills  were  oper- ; 

40  cents  a  bushel  is  a  serious  mat-!  ^  \  I  *  i  ca 

ter.  The  opinion  has  been  expressed ;  OC  I  -  -  .ating  at  only  50  per  cent,  capacity 

that  it  may  mean  a  turning  point,  v AUi11i1Li1j1\  vF  i  Opinion  grows  that  banks  acted  constructively  in  regard  to  c  less.  The  annual  report  of  A\a- 
for  the  time  being,  in  Canadian  pros-  EirillT  a  mtir  rnarket  loans.  j  basso  Cottons,  published  in  another 

perity.  It  is  submitted  that  the  cost  I  |\|LU/  |  flMpANV  .section  of  this  i'-siie  indicates  the 

of  producing  the  crop  having  been  i  llLl  ff  vUlTIlillll  That  the  recent  decline  in  the  Canadian  stock  markets  was  moderate--  “  ’  ‘■ 

established,  this  reduction  in  price  ‘  _ _  in  orderly  retreat — in  view  of  the  extent  and,  frequently,  the  recklessness  j  s^ftent  to  which  these  adverse  influ- 

reduced  profit  and  purchasing  power  speculation  which  accompanied  the  rise,  is  the  opinion  now  gaining  ences  have  been  felt,  showing  as  it 

to  that  extent,  leavinp’  fho  m.Trp-in  for  **®‘*®‘  Dusiness  oureau  i\epori5  ,  jfj  finanelal  circles  as  the  whole  .situation  is  analyzed.  Under  these  hops  n  droUnp  of  .,ro,,r,a  ioia  orr-.r 
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Government  Bonds 

Municioa!  Bonds 

Public  Utility 
and 

Industrial  Financing  j 

i 

Foreign  Issues  quoted  i 


DO!MINiaN%C(ieiTIB 
CORPORSnaN  UNTIED 


O.J.  BROOKS  IS 
ORGANIZER  OF 
NEW  COMPANY 


The  Control  of  Credit 


IS9  St.  jtmet  Strut 

MONTREAL 


LONDON,  ENa 


A  copy  u'ifl  be  mailed 
free  on  request 

Greenshields 
&  Co 

Memb0rs  Alontreal  Stock  Exchange 

1 7  St.  John  St.,  Montreal 

•lao  Mount  Ro^al  Hole!  Building 

TORONTO  OTTAWA 

24  King  Street  W,  56  Spark*  Street 
QIEBEC 

80  St.  i*eter  Street 


MALTING  ENJOYS 
RECORD  BUSINESS 


to  that  extent,  leaving  the  margin  for  i  •  7%.^  ^  i  financial  circles  as  the  whole  situation  is  analyzed.  Under  these  fj^p,  decline  of  around  12V^  cents  ' 

the  farmer  relatively  small.  i  y”  Marketing  of  Ther-  |  circumstances  criticism  of  the  banking  system  is  gi^^ng  way  to  appre- i .  n-nfits  romnnrpri  with  thp  nrp  i 

The  Financial  Times  has  been'  modairc  Stock.  iciation  of  the  manner  in  which  the  hanks  played  their  part  in  bringing  n  i  ^  ' 

making  inquiries  on  this  point  jrtid  I  about  an  adjustment  without  causing  a  panic.  The  contention  thirt  ,a  much  ceding  fi.=cal  year.  The  knitting  in¬ 
finds  that,  while  there  can  be  no,  MORE  SlJRSiniARIFS  more  serious  situation  might  have  been  created  had  the  speculative  move-idustry  is  faced  also  with  an  adverse  ! 

doubt  that  the  decline  in  price  is  a  ■  *  nient  been  allowed  to  go  further  or  had  the  brakes  been  applied  with  less  !  tariff  situation  resultin.g  in  excep-  i 

very  serious  matter,  the  consensus  !  „  '  ,  ,  .  judgment  Is  being  more  widely  regarded  as  justified  by  the  facts  and  cir-  t  onally  keen,  and  in  some  lines,  un-  i 

of  opinion  would  Indicate  that  our  ^  Brooks  Securities,  Ltd.,  controlled  pyn, stances.  fair  competition  from  Kurope. 

prosperity  is  not  likely  to  be  serious-  i  by  O.  .1.  Brooks,  promoter  of  Brooks  j  That  a  great  many  people,  who  could  ill  afford  to  speculate,  have  lost  Ry  dint  of  keen  and  rcoiiomical  ^ 
iy  disturbed.  It  is  pointed  out  that,  Steam  Motors  Ltd.,  is  now  located  I  tbeir  money  and  that  many  of  them  may  be  discouraged  from  making  management,  the  leading  textile 
although  the  price  will  evidently  be  in  Montreal  cn-^aged  in  the  mar- I  f*’®  future  is.  of  course,  a  serious  matter.  It  may  be  ;  companies  have  been  enabled  to; 

low.  there  is  a  tremendous  crop  to  be  .  „  ,  n,,  |  that  out  of  this  situation,  either  through  the  lesson  of  experience  or  by  show  generally  healthy  rreords  of’ 

marketed  and  an  immense  volume  of  the  securities  of  Thermo- j  adoption  of  more  conservative  financial  policies,  Impro^-ements  will  he  . earnings  during  the  past  5  years,  and 

money  to  be  brought  in  to  the  coun-  daire.  Ltd.,  and  the  Better  Business  effected  in  the  public  Interest  but  that  anything  can  be  accomplished  by  this  fact,  taken  t»  conjunction  with  i 
tr}-.  The  profit  to  the  farmer  ivill  be  Bureau  of  Montreal  reports  on  this  the  establishment  of  a  reserve  bank  or  a  call  money  market,  or  by  any  conservative  capitalization  and  divi- ; 

regrettably  small  if  prices  do  not  im-  subiect  as  follows- _  lothcr  radical  change  through  legislation,  Is  decidedly  improbable.  To  the  bend  policies  has  hern  mainly  res-' 

prove,  but  the  good  crop  is  so  gen-  „  .  .i,  <  ♦  i  .  a  k.  j  contrary,  the  established  financial  machinery  appears  to  have  successfully  ponsible  for  the  strong  balance  .‘^hcct  ' 

oral  that  there  will  be  few  farmers’  ’"'hen  interviewed  hy  ,  pagggd  through  a  very  severe  test.  There  has  been  no  shortage  of  money  -  position  of  the  chfef  units  in  the  in-  j 

without  a  fair  surplus.  And  the  ®  representative  of  the  Better  Bust- |  for  the  carrying  on  of  the  country's  business,  no  money  panic  on  the  mar-  jdustry.  At  the  same  time  they  have  j 

total  volume  is  Important  in  that  it  ness  Bureau,  stated  that  the  sales  of !  ket  and  no  failures  in  stock  market  circles.  i  exhibited  their  ahilitv  to  earn  and  : 

represents  good  wages  for  a  large !  the  Brooks  Securities  Ltd  is  going  i  '■e?<'r''e  bank  to  control  credit  supply  Is  con-  pay  dividends  under  the  most  ad- 

number  of  workers,  a  big  volume  of  ,  .  .  .  .  ’  I  cerned,  bankers  submit  that  in  Can.ida  there  is  already  operating,  and  has  verse  influences,  and  there  appears 

business  for  the  railways,  elevators,  ’"®  ®'*‘®’  coast  to  operating  for  many  years,  machinery  which  performs  the  function  of  „„  reason  to  look  for  any  change  in 

machinery  and  equipment  companies  coast,  of  the  Thennodaire  Hot  Water  |  the  recently  organized  reserve  system  in  the  United  States.  -For  150  years,  the  dividend  policy  of  the  leaders.  It 
r.nd  the  payment  of  rapifal  obliga- ;  Tanks.  These  tanks  are  being  man- !  a  leading  banker  tells  The  Financial  Times,  the  American  hanking  system  ,vill  be  seen  from  the  subjoined  ta- 
tions  to  the  loaning  institutions,  as  ‘  ufactured  bv  Thennodaire,  Ltd.,  a  !  "'a®  regarded  with  amazement  and  with  awe  by  the  bankers  of  Europe,  hie  that,  with  the  exception  of  Wa- 
well  as  the  liquidation  of  current'  recenflv  ors-nnized  eomn-jnv  hTvine''l'hec®  constant  fear  of  tho.se  money  panics  which  occurr.ed  from  time-hasso  Cotton  and  Cosmos  Imperial.' 
obligations  to  banas,  merchants,  Im-  ’^®®®“Y,  to  time.  The  organizing  of  the  Federal  Reserve  System  was  a  courageous  companies  listed  all  show  over  , 

plement  houses,  etc.  ‘a  capitalization  of  50,000  shares  of  |  praiseworthy  step  to  meet  a  situation  surrounded  by  difficulties  be- 1 125  surplus  per  share  of  common 

The  harvesting  of  this  big  crop  is  ,  common  stock  of  no  par  value.  Mr.  ’  cause  it  had  existed  so  long.  The  Resen-e  System  in  the  United  States  I  out.standing. 

now'  well  underway  with  favorable  Brooks  of  course  is  a  director  of  w-as  established  to  provide  mobility  of  credit  over  a  huge  country  serxed  Yield  returns  on  the  stock.';  as  a  I 


1  to  that  extent,  leaving  the  margin  for 
j  the  farmer  relatively  small. 

The  Financial  Times  has  been 
!  making  inquiries  on  this  point  gud 
!  finds  that,  while  there  can  be  no 
doubt  that  the  decline  in  price  is  a 
j  very  serious  matter,  the  consensus 
I  of  opinion  would  Indicate  that  our 


regrettably  small  if  prices  do  not  im¬ 
prove,  but  the  good  crop  is  so  gen-  ; 
eral  that  there  will  be  few  farmers 
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conditions  and  a  record  yield  with  a  ^  Thermodaire,  Ltd. 


on  the  stock.« 


-by  many  thousands  of  unit  hanks.  In  Canada,  ^^ith  our  big  hanks  doing  jj|.c  attractive,  and,  with  the 


(Continued  on  Page  6) 


high  proportion  of  good  grade  is  i  ‘'Thermodaire,  Ltd.,  was  in  a  verv  a  national  and  International  business,  the  situation  has  always  been  entirely  -  lU  /lllllL  J 1  Lll/  UlY 

practically  assured.  'weak  financial  position  before  Mr.  I  different.  And  in  addition  there  has  for  some  years  _been  provided  under  ^  (rontinnert  on  p-.-o  fir  '  Til  1  FlPr  AP  'PIIPP'T 

■  *  *  *  *  Brooks  came  along  a  few  weeks  ago !  the  Finance  Act  those  re-discount  privileges  which  are  an  outstanding,  ^ominued  on  P.i„p  b)  I  UAIJf  L  flL  TUCLT 

The  harvesting  and  marketing  of  and  put  $24,000  into  it.  Most  of  that  feature  of  the  new  America  *  system.  ,  „  o  *  '  VlintlUU  VI  I  llLil  1 

the  big  western  crop  promi.ses  to  tax  money,  we  arc  Informed,  went  to  the  '  So  far  as  the  Federal  Reserve  System  and  speculation  in  Mail  Street  Dnlland  tn  Fam  - 

the  railroads,  elevator  systems  and  inventor  of  the  tank;  the  balance  are  concerned,  there  has  undoubtedly  been  an  improvement  in  that  the  ^  ^  Partner  in  Bucket  Shop  Oper- 

other  facilities  to  their  utmost.  There  was  used  to  liquidate  the  company's  | danger  of  serious  money  panics  has  been  largely  removed.  But  it  is  sub-  1  ^l.OU  Oft  Co/H/TIOn  atin<r  Under  Name  riia<« 


F.  W IINDENAU 
IS  ARRESTED  ON 
CHARGE  OF  THEFT 


I  other  facilities  to  their  utmost.  There  ;  was  used  to  liquidate  the  company's  '  danger  of  serious  money  panics  has  been  largely  removed.  But  it  is  sub-  1 
will  also  be  required  large  credits  debts.  The  Bureau  was  not  able  to  |  (Continued  on  Page  3.)  | 


(Continued  on  page  5.)  ;  obtain  a  balance  sheet  of  the  com- 

— - -  pany's  affairs  as  at  the  present  time. 

nfmwi  O-  J-  Brooks,  through  another  of  his 

rllWrK  Nl  I  r  III  Ivll  companies,  called  the  People's  Hold- 

A  Vtiull  VI  1 U  IV  W  ing  Co.,  has  purchased  controlling 

*|1A  PI  PATAIA  interest  of  Thermodaire,  Ltd.  The 

III  I  nil  rl  rl  I  nil  contract  for  the  purchase  of  that 

I V  I  IjU  LiLLV  I  lllv  controlling  interest  calls  for  the 

■ - ; — —  I  People’s  Holding  Co..  Ltd.,  to  take 

Expect  Early  Signing  of  Lease  nr*  25, 000  shares  of  Thermodaire 


$1.50  on 


Under  Name  Chas. 
Brewer  &  Co. 


POWER  SITE  TO  GO 
TO  ’PEG  ELECTRIC 


Preferred  Stocks  Apparently 

Sell  Out  of  Line  on  Market 


Following  Conference — No 
Interference. 


.REFERRED  stocks  have  certain- 


I  Rolland  Paper  is  reported  to  be  _ 

Xpparently  old  charge  Lending. 

/•  J  •  being  installed  at  St.  .Icrome  will  be  ... - 

)#  M^Zne  on  lYiameL  in  operation  hy  .laniiary  1st  with',  "■  Lindenau  whose  activitie.s 

_  business  in  sight  to  fill  this  machine  l'"  fraudulent  .stock  promotions  were 

A  ,  -n-ooUnr,  "  ith  oidcrs  as  soon  as  it  can  he  op-  niade  public  hy  The  Financial 

ciirred  in  recent  >ears  to  weaken  Times  in  its  campaign  against  high 

the  status  of  the  P'l^rc  Sales  for  the  current  vear  to  date  '  bios.siire  .stock  selling  organizations 


strangely  neglected  the  status  of  the  pii^rc  preferred 
.  /  .  .  ,  i  stock.ospecially  if  it  be  duly  forti- 


Toronto  PI®"*  5'°*”';  Winnipeg.  —  After  considerable'  "The  People’s  Holding  Co.  also  hold 

pleticn  —  May  Be  Ready  ,  wrangling  whieh  has  been  in  pro-  25.000  shares  of  Brooks  Steam  Mot- 
This  Year.  igress  since  early  spring  the  indica- j  ors.  Inc.,  of  Anierit'a.  People’s  Hold- 

_ _  I  tions  all  point  now  to  the  early  :  ing  Co.  is  capitalized  at  .$5,000,000  of 

Toronto  iiuromi  The  iTnnneini  Time,  j  Signing  of  a  lease  giving  the  Winni-  7'/r  cumulative  preferred  shares  and 

Toronto.  _  Business  of  the  Canada  ®®'’®‘®'^  i  '’’’ares  of  common  stock  with- 

.  J  .  I  Seven  Sister  Falls  Power  site  on  the  out  par  value.  It  is  these  shares 

Malting  Company  for  the  year  to  date  ,  Winnipeg  river,  and  involving  a  $30,-  that  are  being  offered  to  the  public 

is  running  well  ahead  of  that  of  last  000,000  project.  and  about  which  inquiries  of  the 

venr.  the  Financial  Times  is  told  hy  Hon.  Charles  Stewart,  minister  of  ,  Bureau  are  being  made.” 

an  official  of  the  company.  Good  the  interior,  had  a  conference  on  the - - - 

bu.siness  would  naturally  be  expect-  subject  with  Premier  Bracken  on 

ed  in  the  summer  time,  which  is  the  Saturday,  and  while  no  statement  1  WllUiy I DCf^  pAprD 

season  of  peak  production  and  rec-  '  "‘as  issued  it  is  understood  that  the  TT 1111111  lj|]  1 /ilL A 

ord  sales  for  the  brewing  companies,  matter  was  settled.  A  definite  an-  fmtri 

hi’t  pvmi  ti'k'ng  the  season  into  con- !  nouncement  is  expected  however.  LIIU  I  UL  MCUprD 

sideration  this  year’s  business  is  1  following  the  minister’s  return  to  1  vll  lllli  IflljltULll 

very  good,  j  Ottawa.  I  _ 

Construction  of  the  new  ware--j  On  several  occasions  during  bis  ,  •¥•  jl  Aroues  for  Amalcra 

house  at  the  foot  of  Bathurst  Street  visit  to  Winnipeg  last  week  Mr.:‘"°""®  ArgUM  ror  Amalga- 

in  Toronto  is  proceeding  a.pace  and.  j  Stewart  was  interviewed  regarding  maiion  in  Keply  to  the 

the  official  states,  it  is  quite  possible  jthe  dlsiposition  of  the  site.  His  re-  Free  Press, 

that  the  building  will  be  completed  plies  were  pretty  much  to  the  same  . . . 


- -  000  previously  referred  to  in  this  re- 

WlnnlpCR  niirpmi  The  Kinnneinl  Timex  1  port  was  paid  Over. 


up  /a  m  t.  snares  of  Thermoda  re  :  market  w-hich  !  LZ  'i  are  appro.xiniatoly  ten  per  cent,  bettor  : throughout  Canada,  has 

stock  before  next  spring  at  a  price  tne  receni  duh  marKci.  n  rights  n  the  eient  U  ^  ,  ,  jonce  more  been  arre.sted  hy  provin- 

of  $8.00  a  .share.  The  fir.st  .3000  |  began  as  a  fal  in  the  interest  rate  of  non-payment  of  dividends  I"  is  expected  ih.at  earning;  X' '  in  conjunction 

shares  were  taken  up  and  the  $24.- !  affecting  mainly  gilt-cdged  bonds,  view  of  the  fact  that  the  recent  price  p„rrpnt  vnnr  wti  si.nvv  the  Rotter  Business  Bureau  of 


"The  People’s  Holding  Co.  also  hold 
25.000  shares  of  Brooks  Steam  Mot- 


affecting  mainly  gilt-edged  bonds,  view  of  the  fact  that  the  recent  price 
and  jumped  from  that  into  a  highly  decline  in  common  stocks  is  not  due 
speculative  gamble  in  common  stock  in  the  least  to  diminished  expecta- 
prospects.  The  list  published  in  a  tions  of  future  business,  but  purely 
recent  issue  of  this  paper  showed  a  to  the  monetary  situation,  and  that 
long  string  of  preferred  stocks  of  the  business  outlook  is  equal  to  the 
well-matured  enterpri.ses,  some  of ,  best  that  Canada  has  ever  enjoyed, 
them  highly  stable  in  character,  ;  it  does  seem  as  if  good  preferred 
earning  in  some  cases  as  much  as  ;  stocks  should  be  selling  _  to  yield 
five  or  six  times  their  dividend  re- '  nearer  to  six  per  cent. — iviih  gilt- 


are  being  offered  to  the  public  i  luii-enicnts.  and  yet  selling  at  a  rate  -  edged  bonds  pa,ving  little  if  any-; 

about  which  inquiries  of  the  yield  nearly  or  more  than  seven  thing  better  than  four-and-a-half.  .  '  ' 

?au  are  being  made.”  per  cent.  Some  of  these  stocks  are - —  Business  Growth  on  Unexpected- j 

- - ; -  really  as  well  secured  as  many  good  01  .  Iy  High  Levels — Big  Dc- 

_ _ _  bonds.save  for  the  feature  of  the  OROrt  COVCTing  Moy  ^  ^  ^  ^ 

INNIPEG  PAPER  SUti„'„TMTbrih'o'lSe,Tw''h”e!  Explain  Discrepancy  - 

_ _  memories  go  back  more  than  five  |  -  That  business  expansion  of  Gen- - 

kAD  TUC  MCDrTD  years  must  be  well  aware  that  the!  The  wide  discrepancy  in  current  ;  eral  Steel  Wares,  Ltd.,  throughout 
rUA  llllj  IYIIjAuIjA  ‘iKht  to  foreclose  may  he  very  illu- ;  m'a'‘ket  levels  of  B.  C.  I’ishing  and  jthe  country  this  year  had  exceeded 

sory  Indeed  when  the  property  to  Ihe  new  B.  C.  Packing  stock  appears  jail  expectafions  of  the  management 
.  '7'  .  .  be  foreclosed  on  is  not  making  -  difficult  of  explanation  in  the  light  of  was  the  statement  made  to  The  Fi- 


Tribune  Argues  for  Amalga¬ 
mation  in  Reply  to  the 
Free  Press. 


enough  to  pay  bond  interest 


!  the  fact  that  the  two  stocks  are  ex¬ 


it  Is  true  that  ih  some  recent  changeable  share  for  share. 


and  it  is  expected  that  earnings  for  Tial  officers  acting  in  conjunction 
the  current  year  will  show  approx- |"  ''b  Ibe  Better  Business  Bureau  of 
iniatcly  $1.50  per  share  on  outstand- j  •'''^Litreal. 

ing  common  capital  stock.  Lindenau.  while  awaiting  trial  on 

- -  ^  - _  I  a  previous  conviction  in  connection 

with  his  activities  in  ('.  .1.  Conway 

DADin  ITYDAMCIAM  i*  Amos  copper  .Mines,  h.nd 

Axil  11/  IjAI  AllOIi/ll  i  been  operating  a  business,  along 

— "  Charles  Browne,  alias  Albert 

RY  Xirlll  Ml  A  Rk  X  *^®  Building  under 

Dl  OIuLllj  TTxlAILlJ  'be  firm  name  of  Charles  Browne  & 

_ _  ;  Company.  Following  the  arrest  and 

o  .  g-,  .1  1 1  .1  'indictment  of  Lindenau  and  Browne 

Business  ^Growth  on  Unexpected- j  charge  of  stock-bucketing,  ap- 

ly  High  Levels — Big  Dc-  plication  for  bail  was  refused:  this 
mand  in  West.  decision  was  reversed  and  bail  of 

_  ’  $5,000  granted,  but  a  new  charge  of 

.  .  .  ‘  .  .  _  theft  was  thereupon  laid  and  bail  re- 

That  business  expansion  of  Gen- 

eral  Steel  W  ares,  Ltd  hroughoiiU 

the  countr,v  this  ye.nr  had  exceeded  granted,  making  $10,000  bail, 

all  expectafions  of  the  management  ‘  jj^.OOO  on  the  C.  J. 

was  the  statement  made  to  'Ihe  l''*|('onway  charge,  makes  $20,000  alto- 
nancial  Times  by  a  director  of  the  ;  gether 

company  this  week.  .More  especial- i  The ’new  theft  charge  deals  with 


mergers  the  holders  of  preferred  !  One  solution  to  the  problem  which  ly  in  the  West  volume  of  business  diverting  of  funds  to  the  amount 

stocks  have  not  been  quite  so  well  is  being  advanced  is  that  there  has  -  has  re.ached  greatly  increased  pro-'^f  5:13,000  obtained  froni  various 


becemher.  This  makes  four  effect.  The  responsibility  In  the  j  ^vinnipoR  Burcim  The  Kinnnrini  Timox  | they  desired,  hut  the  point  :  been  a  heavy  short  interest  In  B.  C.  portions,  and  further  growth  in  this  |  clients,  chiefly  professional  men.  In 


plants  that  ".Malting  ’’  will  have  in  matter,  he  asserted,  lay  with  the 
operation,  one  in  Montreal,  one  in  provincial  government,  and  his  de- 


operation.  one  Ill  .Montreal,  one  m  provincial  guvei nnicni,  anil  ins  Winnipeg  Tribune  action  bv  tie 

Winnipeg  and  one  in  Calgary  and  partment  at  Ottawa  would  not  be ;  stock.s;  they  were  stocks  enjoying 

the  Toronto  plant.  The  cost  of  the  inclined  to  interfere.  '  merce-Standard  bank  merger  “would  ®®"’®  participating  privilege, 

latter  is  estimated  at  $750,000.  Had  the  season  been  less  advanced  whoilv  inconsistent  with  bankin- 


Winnineg  —  In  the  onininn  of  the  PP*  *’®  that  Fishing  which  was  caught  and  forced  tcrritor.v  is  definitely  indicated.  soliciting  business  the  name  of  a 

innipeg  Tribune  action  bv  tie  *^*’®‘‘'®  '''®''®  P’'®^®''''®'^  '  ♦p  ’^*'1  "P  ^p®  ^*'®  p''^®''  *p  A’?"'  '‘"ps  of  products  which  have  „  ell-known  Montreal  Investment 

-deral  government  to  half  th^  Com  <bey  were  stocks  enjoying  make  deliveries.  been  added  recently  tn  the  output  of  ,  banker  was  u.sed  hv  the  firm.  In- 

erce-Standard  hank  merger  “wn.iiH  ®P"'®  P^  Participating  privilege.  ;  Closing  price  of  B.  C.  Packing  on  'the  company’s  plants  have,  it  i.s  !  vest igat ion  showed  that 


While  no  talk  of  a  dividend  in-  it  is  stated  that  the  Winnipeg  Elec- ;  ^  pauon  inai  men 

crease  has  been  heard  on  the  Street  trie  Co.  would  have  proceeded  at'  a' leading  editorial  'in  evident  hP®®*^*  treatment 

the  announcement  that  earnin.gs  are  once  with  the  construction  of  the  re- '  ^ppiy  to  one  of  even  date’ in  the  Free 

running  well  ahead,  and  the  fart  that  quired  railway  to  the  site.  On  the  ;  press  demanding  that  Robb  reverse 

the  erection  of  a  new  plant  indicates  recent  developments  regarding  the  permission  'for  the  merger,  the 
a  rapidly  increasing  business  should  jlea.se  however,  the  company  has  been  1  concludes: 


and  it  was  in  view  of  this  partici-ithe  Toronto  Curb  on  Wednesday  of  stated,  resulted  in  a  subslantial  in-  pressure  telephone  salesmen  em- 
pation  that  their  holders  claimed  14  compared  with  a  close  of  19  on  B.  crease  in  the  turnover,  while  op^'r-  i  ployed  by  Charles  Browne  &  Com- 


.\othing  has  oc- 


in  Montreal. 


jsatisfy  shareholders. 


INVESTMENTS 


\Vc  ir.T'itc  your  cnqttirics  for  investment  service 


NESBITT.  THOMSON  &  COMPANY 

.LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 

London.  Ont.  Winnipeg!  Saskatoon  Victoria  Vancouvereeo 


I  “In  Canada,  as  In  England,  com- 1 
petition  has  become  more  acute  as  ; 
;  the  banHs  h.ave  diminished  in  num- ' 
I  hers.  This  increasing  competition  ; 
represents  problems  to  the  smaller  ' 
banks,  problems  arizing  in  part  from  ! 
'a  tendency  promoted  by  the  public' 

!  itself  to  give  its  business  and  its  de-  j 
I  posits  to  the  more  powerful  instltu-  j 
!  tions.  j 

!  "The  Standard  bank  i.s  a  .suhstan- f 
tial,  well-managed  hank.  There  is ! 

:  no  quesition  as  to  its  present  safety 
nor  perhaps  as  to  its  future  security. 
The  very  circumstance  of  its  desire 
to  incorporate  its  interest  in  those  of ! 

(Continued  on  Page  5)  | 

New  Development  is 
Rumored  for  Bridge 

\ 

It  is  stated  that,  in  addition  to  the  : 
important  new  contracts  which  have  i 
accrued  to  Dominion  Bridge  during  | 
the  past  week  or  so.  Including  the 
big  Eaton  job  in  Toronto,  there  is  ^ 
an  interesting  development  for  the 
early  future,  which  will  have  a 
I  beneficial,  effect  upon  the  already 
I  Important  earnings  of  the  company. , 


Wood,  Gundy  &  Company 

Limited 


i  ating  and  marketing  cmnomics  arc  paiiy  were  paid  a  commission  of  TVs 
being  reflected  in  earning  power.  'per  cent,  on  all  margins  obtained, 
i  It  is  pointed  out  that  the  common  Jthis  in  addition  to  a  salary  of  $15  per 
stock  of  the  company  has  a  real  week.  Browne  or  Stein,  Lindenau’s 
equity  behind  it,  the  constituent  1  partner  in  his  latest  venture,  h.is  a 
'companies  having  been  taken  into  ,  criminal  record  in  the  T'nited  Stales. 

the  merger  on  the  basis  of  book  - - - — - - 

values  while  the  share  capitaliza-  Massey-Harris  should  benefit 


Uon  was  based  ou  past  earnings  '  Lorgely  because  of  the  big  Western 
I  without  consideration  to  any  econo-  i  crop.  It  is  estimated  that  3,00(1  of 
'niie.s  which  miglit  accrue  from  the  '  the  new  combined  reapers  and 


I  anialgation. 


threshers  will  be  employed. 


Investment  Bankers 
for 

Governments 

Municipalities 

Corporations 


Reliable  information  and^  quotations 
furnished  on  listed  or  unlisted  invest¬ 
ment  securities.  Consult  the  Manager 
of  our  nearest  office. 

Correspondence  enquiries  invited. 

Royal  Seinirities  Corporation 

^  ^  .LIMlTEd 

244  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  'York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  _  St.  John’s,  Nfld.  •  London,  Eng. 

.  K-tO 
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CREDIT  INFORMATION 

Tbe  Bankof  Montreal  maintains  departments  of  Domes¬ 
tic  and  Foreign  Credit,  and  through  its  oldfstablished 
and  world-wide  connections  has  complete  ^ 

acquiring  information  promptly  and  accurately.  If  te. 
quested  by  customers,  the  Bnk  will  plfe  credit  data  in 
regardvto  them  on  file  with  its  managers  in  Canada  or 
abroad.  In  this  numner  the  information  is  made  quickly 
available  to  firms  dealing  with  the  BankV  dienes. 

riv  bankgf 

^^ONTREAL 

y  Established  l8l7  I 

Assets  In  excess  of  1860,000,000 


/  ,3/ 

^  //I/ 


T^ot  how  to 
write  a  letter 
— but  how  to 
artistically 
arrange  it ! 


for  the 

Business 

Executive 


— her#*  i«  «  rortfolln  of  prartlml  n<^«IManof  !  It  waa  rom- 
plkd  iindfr  the  <^per^i^lon  of  one  of  ranaduS  leading;  business 
at  Itoola. 

The  object  \%  not  to  i»hoir  how  to  dictate,  but  how  to  TYPE,  ft 
letter:  what  margins  to  use;  when  to  noe  sin&le  and  when  to 
M*ie  double  spacing:  how  and  when  to  use  the  %a^ou!^  typ^s 
of  paragraph  indentation. 

May  we  «*end  you  a  copy  ?  Please  fill  in  the  coupon. 

ROLLAND  PAPER  COMPANY,  LIMITED 

mo\tbi:ai.  QrE. 

lllish  Grade  PBper  Mnkrra  Since  1«R2. 


Holland  Taper  Co.  Etmlted, 
Dept.  ••C’" 

143  W.  St.  PnnI  Street, 
Montreal,  Que. 


me  a  ropy  of  th**  portfolio  HOW 

TO  SKT  OUT  nUSTNESS  LETTERS .  ” 

Nem®  . . . 

F'irm  . . 

Afirtress  . 

City  . 

Pleane  write  clearly. 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  A!n)  WORKS: 

Lachine  Locks,  P.Q. 

P.  0.  Address,  HonWeal,  P.Q. 


BRANCH  OFFICE  ANP  WORKS: 
Toronto,  Ottawa, 
and  Winnipeg, 


Sales  Offices:  Montreal,  OPawa,  Toronto,  Winnipeg,  Begina, 
Edmonton,  Tanconrer. 


A ,  _ 

i  f  y 


'•nlkluor 

■••I 


■p'OR  all  occasions  when  a  pure, 
and  full  flavored  whiskey  is  de¬ 
sired — choose  SEAGRAM’S  83.  It  is 
luscious  whiskey  —  made  from  an 
original  formula  and  fully  matured 
and  ripened  in  individual  oak  casks.  ; 


1  The  oldmt 
/  stocks  o(  i 
/  WWskify  Vn  i 
/  C&tvadAnVw  / 
f  Oovemnent  / 
S*wv  / 
Vbc  sto^  i 


SEAGRAMS  Qt 

Rye  WKisKey"  ww 


OTFico  Furni'ture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phono  East  0100. 


THE  • 


y^CTION 
329  Ontario  East 


HYDRO  WILL  HAVE 
GATINEAU  ENERGY 
BY  OCTOBER  NEXT 


Power  Will  Be  Delivered 
i  Toronto  Over  200  jsame  comparison,  working  expenses.  Common  As  Compared  With 

$13.33  in  1926.27. 

BIG  UNDERTAKING.  S  amo,rmin'i'4'o!M«K'’«  « m- :  WORKING  CAPITAL  UP 

- —  ^  pared  with  $12,.'if>5,052  In  the  same  - - - 

First  Stage  of  Ambitious  Pro-  period  of  last  yc.ir,  an  lncrea.se  of  New  Interests  Purchased  and 
gram  of  Reservoir,  Power  |  Crross  VV!  Operated  in  Etorder  Cities  and 

Stations  and  Traiumission  j  while  expenses  are  higher  by  Brantford  Add  to  Business. 

Lines.  »l,6oi.552.  - 

_  Following  is  a  summary  of  the  Again  maintaining  Its  record  of 

Toronto.—  Ontario  Hydro-Electric  earnings  for  July  and  for  the  seven  progress  and  expansion,  the  Canada 
engineers  are  confident  that  on  or  months,  with  comparisons,  , Bread  Company,  in  its  annual  report 


provement  over  the  corresponding  1 MATUI7D  DC/^ADH 
mpnths  of  last  year.  It  was  the  tenth  /||l|l|l|P  K  KM  ||K M 
consecutive  month  In  which  gains  ItLiVVllI/ 

have  been  recorded.  The  July  net  VC  AD  CAD  AA4IAAA 
earnings  amounted  to  $2,133,850.  as  IJ^AA  rUll  LAllAl/A 
compared  with  $1,084. <62  in  July  of 

last  year,  an  increase  of  $149,088.  DDCA  A  FAMDAMV 

Gross  earnings  of  the  company  for  DACAD  V vlTlf  Al*  I 

July  were  $3,664,401,  as  against  $3.- ! 

346,083  In  .Tuly  of  last  year,  feeing  _  ,  'd  cl 

an  Increase  of  $318,318,  while  by  the  tamed  ^17.01  I'er  dhare  on 


Unceasing  Attention 


Common  As  Compared  With 
$13.33  in  1926-27. 


BIG  UNDERTAKING. 


Stations 

Lines. 


Traiumission 


WORKING  CAPITAL  UP 


about  October  1,  power  from  the  Ga-  | 
tineau  river  will  be  available  In  To- 1 
ronto.  arriving  in  the  clfy  by  way  of  |  Exp.' 
the  new  110.000  volt  tie  line  between  i 
the  new  Leaside  station  and  the ' 
Bridgeman  ave.  transfornierr  >  j 


with  comparl.«ons:  Bread  Company,  In  its  annual  report 

July.  for  the  year  ending  30th  June,  1928, 

f*''*  shows  net  earnings  of  $17.81  per 

*i'36i  in  *  isl’so  share  on  its  common  stock  as  com- 
Jllldl  pared  with  $13.33  In  the  previous  12 
$2.13,1.850  $1,084,702  $  149.088  months.  In  addition  to  this,  the 
Neven  Months.  working  Capital  position  was  notice- 

1028  ..  It?' _ ahlv  .<5f rene-flieriAil  and  fVio  halanro 


Our  Montreal  'Branch 


to  the  study  of  how  best  to  make  our  luge 
resources  and  complete  world-wide  organiza¬ 
tion  serve  each  of  our  clients  individually 

Characterizes  This  Bank's 
Service. 

Business  Accounts  are  solicited 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 

$10,000,000  $20,000,000  Q|Q|n 

Total  Assets  over  $260,000,003 


The  construction  by  the  H.vdro  |  cjro.as  $24.203r3Ki  |2i.7li7.'n7l  $2.43fi.28o  I  strengthened  and  the  balance 


Commission  of  a  200-nilIe  transnils-  Exp. 
Sion  line  from  Fitzroy  harbor  on  the 
Ottawa  River  to  carry  power  to  To-  ‘ 
lonto  and  other  Ontario  centres  from  _  _ 
the  big  Gatineau  river  development  p|j 
of  the  International  Paper  Co.  rep-  JT A 
resents  one  of  the  bigge.-st  power  un-  _ 
dertaklngs  of  recent  years.  6 

Delivery  of  the  first  unit  of  power  U 
on  October  1  will  mark  appreciable 
progress  in  the  program  started  in 
October,  1925,  which  Involves  the 
construction  of  one  of  the  world’s 


Exp.  in. 173, 572  0.172.020  1.001.552 

N>t  $14,020,780  $12,505,0552  $1,434,737 

PREPARING  f¥ 
START  ON  WORK 


sheet  figures  Indicate  further  impro¬ 
vement. 

Net  income,  after  the  deduction  of 
bond  interest,  amounted  to  $917,9,57 
as  compared  with  $802,802  for  the 
preceding  year.  This  combined  with 
other  income  created  a  total  of  .$961.- 
'563.  considerably  above  the  .$833,355 
I  level  of  1926-27.  After  depreciation 


on  October  1  will  mark  appreciable  nwwixi  *’0'’oings 

progress  in  the  program  started  in  flN  PlllwhK  ^ITh  $<08,146  as  compared  with 

October.  1925,  which  Involves  the  vll  1  VffLA  J1 1  li  I  $595,606  in  the  previous  year  and 

construction  of  one  of  the  world’s  _  dividends  on  the  various  outstanding 

largest  storage  reservoirs,  three  hy-  Ra„  Mininw  anri  I*’®  year's  surplus 

dro-ele<’tric  power  stations  built  for  .  „  Y  c  ^  i-  ;  amounted  to  $29o.646,  an  increase  of 

a  total  Installation  of  562.000  horse-  »ng  Bring  Supplies  to  I  $87,540  over  the  preceding  year, 

power,  of  which  436.000  hore  power  Island  Falls.  i  Income  account  for  the  past  three 

years  compares  as  follows:  — 


ja  total  Installation  of  562,000  horse- 
,  power,  of  which  436.000  hore  power 
'are  now  installed  or  about  to  be  In¬ 
stalled  and  a  considerable  mileage 
of  high  tension  transmission  lines. 

High  Veltagp  Lines. 

I  The  line  over  which  power  will  be 


COMPLETING  RAILROAD 


I  Npt  Incomp 
Other  Income 


niA?n  »  •mijkp  iiinP8«  f^'lnntpee  Hup<*nii  The  Financial  TImeii  j  1 _ 

The  line  over  which  power  will  be  Winnipeg,  —  Preparatory  to  the  I  Total  income  ofii.ss.o 

sent  to  Toronto  by  October  1  will  work  of  constructing  the  power  j 

carry  220,090  volts  and  the  tie  line  house  and  transmission  line  from:  N't  Earn  _  708,i46 

from  I./easide  to  Toronto  will  carry  Island  Falls  on  the  Churchill  ri\er  to  i  r*!'-  87,500 

110,000  volts.  the  big  Flin  Flon  mine  the  Hudson  !  ■  P'1"-  175,000 

Conve.ving  Gatineau  ro5ver  to  East-  Bay  Mining  and  Smelting  Co.  has  i  Com.  riiv.! :  :  i.ooiooo 

ern  Ontario  also  involves  the  con-  already  made  a  start  on  the  ♦Pans- j  g  295‘646 

struction  of  a  110,000  volt  transmis-  portation  of  1,000  tons  of  supplies  for  j  Prev.  Surp. .  .  l.sooiooi 
Sion  line  from  Otlawa  to  Smith’.s  the  northern  project.  :~~Z— 


1.500,991  1.292.885  1,165.770 


Falls,  where  a  $15,000  transmission  The  freight  is  being  taken  by  rail 
station  is  being  built  for  transform-  to  Cranberry  Portage  and  from  there 
ng  to  44.000  volts.  From  Smith’s  to  the  head  of  Schist  Lake  near  the 
i  Falls  distributing  lines  are  being  Flin  Flon.  hy  boat.  Tractors  will 
built  to  Brockville  to  connect  with  Ihen  take  the  supplies  over  a  rough 


The  freight  is  being  taken  by  rail  . 


ihe  St.  Lawrence  system  and  to  road  to  > 
Kingston  to  connect  with  the  Central  be  used. 
Ontario  and  Trent  systems.  Lake  and 


to  the  head  of  Schist  Lake  near  the  !  P- *  Lwo  Surp  1.706  636  i.ioo  ooi  1.292,885 
Flin  Flon.  hy  boat.  Tractors  wilL 

then  take  the  supplies  over  a  rough  ■  '  the  balance  sheet,  current  assets 
road  to  Mari  lake  where  barges  will  ,  $7<9.241  from  $706,651  in  1926-  , 


The  link  between  Mari 


and  current  liabilities  amounted 


Ontario  and  Trent  svstems.  Lake  and  the  power  site  will  involve  ' ‘9  $^93,929,  a  decrease  of  $45,471. 

_ ^ _ _ _ _  .another  tractor  haul,  and  a  road  |  •''Pi  working  capital,  accordingly,  was 

fl  through  this  territory  is  now  being  increased  from  $25<.251  in  1927  to 

ONTARin’C  PnWPP  The  company  has  purchased  ten  '$375,312  in  1928.  Comparative  fig-, 

VlllAAlU  U  1  VTfLA  Fordson  tractors  to  facilitate  the  nrP-"  of  working  capital  position  for 

^  u_,,i  past  three  years  are  as  follows:  — 

ffiST  STATKTIfS  ‘it  is  expected  that  t*e  railway  will  ip28  1927  1926 

1  fl  1  ilJ  1 1  vU  be  constructed  to  Flin  Flon  by  Octo-  Currmt  .Awpts  •779,241  706.651  ,527,317 

_  ber,  after  which  the  problem  of  Current  Liab,  403.929  449.40n  427.911 

iProvideSGP.C.  at  1.9  Cents  Per  work.rapitai  •375:3r2 

1^  »*/  |i  _ Cf  I  ably  facilitat^Ki.  The  freig^Ut  no^  *  Does  not  includ®  invrstmr^ntB.  I 

*  •  ^e^e,  -  .  heing  taken  in  is  chiefly  equipment  Among  the  individual  items  in  the  i 

tawa,  Niagara  for  Future  for  camps  and  for  the  engineers  who  gifjp  of  (be  balance  sheet,  pro- 

Supply.  will  have  charge  of  the  construction  pp^jj.  jg  up  at  $7,444,293  from  $6.843,- 


K.W.H. — St.  Lawrence,  Ot-  . 
tawa,  Niagara  for  Future 
Supply. 


Toronto  Burraii  The  Flnnnelnl  Time* 

Toronto.  —  Eighty-six  per  cent,  of 
the  electric  power  supplied  to  do- 
Imestic  consumers  by  the  Hydro-Elec¬ 
tric  Po55-er  Commission  of  Ontario 
costs  1.9  cents  or  less  per  kilow'att 
hour,  it  is  shown  in  a  pamphlet  out¬ 
lining  the  commission's  origin,  ad- 
,  ministration  and  achievements,  w'hich 
ihas  just  been  issued.  The  fable  of 
(the  cost  of  domestic  electrical  ser- 
'  vice  shows  that,  of  the  remaining 
j  total  of  power  supplied.  12.4'>r  is  fur¬ 
nished  at  2.0  to  3.9  cents  per  kilowatt 
hour,  l.oCr  at  4  to  6.9  cents  pei 
kilowatt  hour  aud  0.1%  at  7  cents  or 
i  more. 


work  at  the  power  site. 

quintkTtrente 

POWER  COMPANY 
BOND  OFFERING 

Made  By  Johnston  &  Ward  at 
IOIV2  and  Accrued  Interest 
to  Yield  5.85  P.C. 

Public  offering  Is  being  made  of 


240,  investments  are  down  at  $268.- 
723  from  $501,407  and  inventories  are 
IT1«  down  to  $186,803  from  $204,804.  Cash, 

IIIj  receivables,  and  pre  payments  show- 

slight  increases. 

I  MV  On  the  liability  side,  few-  changes 
J  of  Importance  are  noticeable.  The 

funded  debt  was  slightly  reduced 
D||yF  jfrom  $1,024,890  to  $1,012,300  and  pay- 
AlllU  '  ables  are  up  to  $291,958  from  $274,- 
I  111  in  1927. 

1/  <4  $  Comparative  balance  sheet  figures  i 

vara  at  f^j.  .past  two  years  are  as  fol-  | 
terest  lows; — 

AS»<ETS  I 

1928  1927 

Pc^perty .  7.444.293  6.843.249  I 

made  of  InvfEtmrnts .  268,723  501,407  I 


The  Commission  according  to  the  $209,999  first  mortgage,  5  P-f"  |  Hf,p„ivthi«>  .  248.509 


pamphlet,  looks  toward  three  main  thirty  year  sinking  fund  gold  bonds  invcn.orirE  . 186.8*3  204.804  | 

sources  for  its  future  power  suppiv;  Series  "A”  cf  the  Qiiinte  and  Tren  p  . . — f..L_  1 

The  .St,  I.awrence  River,  "where  it'i;.  Valley  Power  Company,  by  Johnston  8,512,623  8,069,i^ 

:  pos.sihle  to  make  developments  either  und  Ward  at  the  price  of  lOli^  iind  LIABILITIES 

at  one  or  tw-o  sites,  with  an  aggre-  accrued  interest,  thereb)  >ie  ppj,,  .  1012.300  1  024.800 

gate  in.st.alled  capacitv  of  about  about  5.85  p.c.  iftnrpf. Stork  .  i,250,nnn  1,250.000 

2.999,999  horsepower,  half  of  which  'fhe  Quinte  and  Trent  Valley  Pow-  p.Prrf  stork .  ^•’SU'non  ^-^SS-oon 

belongs  to  Canada  in  the  right  of  er  Company  owns  and  operates  by-  g'"  ®  29i',9.58  27Ciii 


LAKE  OF  THE  WOODS  MILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

^  MILLS  .\T 

Montreal,  Brantford,  Keewafin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

rresidtnt  and  Managing  Director  Vice-President  and  General  Manager 

IRA>K  S.  MEIGHE.N.  E.M.i;.  W.M.  W.  HPrCIIISON 

•  Directors 

n.  M.  BALLANTYNE  TANCKHIE  BIENVF.MJ  N.  I.  HREKN 

IIO^.  Sin  LOMEH  GOUIN,  K.C.M.G.  GEO.  V.  HASTINGS  HUGH  MAt;K  \V.  K  r 
B  ALTIIR  MOLSON  K.  W.  REFORII  ABNER  KINGMAN  J.  k.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

V.  f».  HUTCHISON  T.  K.  MrNAU.Y  A.  i;.  AlrMII.LAN 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEEDERS 
BOTTLERS  IN  BOND 

Registered  Brands: — 

K  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  ^ 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  ? 
i  ROYAL  ARMS  GIN 


txecutive  Office:  MONTREAL  .PMfiUcrv  O*  Wareffiujs. 

!  20  St.  James  Street  CANADA  Lachine  Canal  Ban 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “BARON  INCHCAPE” . August  25th 


AUCKLAND,  WELLINGTON,  LYTTELTON,  OUNEOIN 

For  rates  and  all  other  particulars  apply  t* 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


2, .500.000  2,500.000 


The  province  of  Ontario",  on  the  Oita-  dro-electric  pow-ei-  plants  at  Frank-  wag=.=< 
w-a  River,  "which  might  be  made  to  ford  and  Campbcllford.  on  the  Trent 
yield  l.ooo.ooo  horsepow-er.  h'llf  of  river  in  Ontario  Avlth  installation 

i  which  would  belong  to  Ontario  ":  capable  of  developing  4.999  h.p.  Com-  iieprpr.i 


and  thirdly  on  the  Niagara  River. 

EXPiacALcm 
POWER  OFFERING 


I  capable  of  developing  4.999  h.p.  Com-  ivprpr.Ref,  . 1.399.450  i.2i8.9f 

j  pletpd  in  tbe  midsummer  of 

these  plants  have  been  in  successful  Surplus  i !’.!  i !  .  1,796,637  -i.5bo>s 

operation  ever  since.  s'WTioi 

The  company  is  assured  of  its  mar-  v  *  .v,  ’^*1'  ' 

ket  bv  supplying  power  to  the  t  ana-  hts  remarks  to  the  shareholders.  | 


nnilirn  ArrrniKin  dl.m  Paperboard  company  and  to  the  Prudent  Mark  Bred  n  says  in  part--- 

PllWFR  flFFFRiNli  rrankford  Electric  Light  Company  i-’o^d  the  bes  year  o 

1  UTTLlU  Vl  1  LlUllU  under  long-term  contract.  Further-  '  ompany.  both  in  volume  of 
-  -  .  -  more,  it  owns  all  the  shares,  except  business  and  net  results.  And  this 

Will  Probably  Adopt  Customer  directors  qualifying  shares  of  a  com-  been  accompli.shed  in  the 

OwnevoLSn  ir.  pan.v  which  has  built  a  stcam  power  |be  kcvncst  competition  the  B, iking, 

Uwnership  Principle  in  adjacent  to  the  new  Toronto  ijade  has  ever  experienced,  both  in 

Placing  Issue.  ,uillp  of  the  Canada  Paperboard  bread  and  cake.  ’ 

-  f'ompany  to  which  it  will  supply  „  ’‘Pbrlng  the  year  we  purchased  the 

»  n'uary  Riirptiii  The  Ktnnnrini  Time,  toth  .steam  and  clertrlc  power.  Op-  Butternut  Bread  <  ompan.\  of  the 


I  »  niuary  Riirenii  The  Ktnnnelnl  Time,  toth  .steam  and  clertrlc  power.  Op- 
I  “From  weli-i'nformpd  per.sons  here  erations  are  to  commence  September 
lit  is  learned  that  ronie  substantia!  1st.  1928. 

I  financing  i,-;  likely  to  be  done  in  the  The  i.isue  is  secured  hy  a  first 
jCan.adian  market  r-bortly  by  the  Cal-  '  mortgage  on  the  rompany'p  real  and 
'  gary  Power  t'ompany.  j  immovable  property  and  by  a  fioat- 


uber  Border  Cities,  and  ihe  Whittaker  Bak¬ 
ing  Co.  of  Brantford,  thus  entering 
two  new  cities,  in  which  we  feel 
unH  f'lnada  Bread  Co.  can  look  forward 


"The  company,  which  .seri-es  r.al-  ing  charge  on  aU  other  assets. 

:gary  and  adfacent  territory  and  is  !  rddition,  all  the  issued  shares,  avifh  i are  growing  \erj  rap  d  y. 

;  planning  extenr-ive  widening  of  its  1  the  exception  of  directors  qualifying  i  ^bere  purchases  naturally  have  le- 

field  lhaving  offered  to  supply  the  shares  of  fhe  Toronto  t’ompany  have  "’Oflting  capital,  but  it 

I  city  of  Edmonton)  is  undertaking  a  been  deposited  with  the  trustee  asli’.’*”  '’IccT Jo -a 
I  development  project  of  immense  pro  additional  securit.v.  f64.499.<f). 

,  portions  on  the  Ghost  river.  The  Net  earnings  for  tbe  year  ended  our  statement  being  in 


immovable  property  and  by  a  float-  'J’  '*  ^^ood  fl't^re  for  extending  their 
on  aU  «thpr  .a«et.-.  lo  bii8lnes:s.  The  Border  f  iftes,  parti- 


been  deposited  with  the  trustee  as  I 
additional  securit.v.  j 

Net  earnings  for  the  year  ended. 


ition  at  $664,499.79.  Tbe  item  of  in- 
I  vestment  on  our  statement  being  in 


ferest.  deprecl.ition,  and  income  tax 
'■mounted  to  $69,353.61  and  additional 


cost  wiil  be  in  fhe  neJghborhood  of  Pec.  31,  1927,  avtailable  for  bond  in- i ''Itij^l  bonds.  Is  Included  m  thia  fig- j 
$?..a90.999.  Ordinary  extension  of  terest.  deprecl.ition,  and  income  taxl'”^®'  ! 

services  in  recent  months  has  been  .''mounted  to  $69,353,61  and  additional  ■  ' 

costly  and  was  probably  done  out  of  earnings  from  the  Toronto  P'^ni  DfF  PKlIklTx  I  Aira 
capit.al,  based  on  tbe  present  leases  in  force.  I  Dl\l  1  DUniO 

"it  i  :  not  kno'wn  what  form  the  are  expected  to  total  about  $25,999!  n  A  A  * 

issue  will  take.  There  may  be  a  gen- 1  a  .vrar.  bringing  total  e,arning:s  up  to  '  \  PA|UAnA  KllWkK 

eral  reronsi ruction  of  the  company’.s  !  xf)5.353.61.  Interest  r^'quirements  on  j  U*  Vllll/ll/il  1  U  if  lili 
I  financial  set-up.  both  in  common  outsUinding  bonds,  including  present  :  _ 

shares  and  senior  serurities.  Tt  has  issue  amount  to  $36,909,  ^  Julv  Increase 

ls.sued  about  two  and  throe  quarter  Conservative  sinking  fund  .ar-i*^®*  taming*  tor  JUly  increase 
million  doIl,ars  in  0%  bonds,  largely  rangements  have  been  made  accord- i  40  rCr  Uent* 

to  British  holders,  and  these  may  he  ing  to  J.  G.  G.  Kerry,  president  ofi  From  Last  Year, 

called  (at  $195).  There  is  prevalent  }he  company. 

liere  a  feeling  that  the  compan.v  i.s  1  -  -  - -  Increase  of  over  25  per  cent, 

likely  to  try  and  place  a  goodly  por-  ORE  KEf'EirTS  ,\T  TRAIT,.  in  gross  earnings  and  almost  49  per 
tlon  of  its  new  issue  in  the  West  Consolidated  Mining  &  Smelt-  cent,  in  net  is  revealed  by  Southern 

where  its  power  is  being  consumed,  inp  Co.  of  f’anada.  Limited,  reports  Canada  Power  Co,  Ltd.,  for  the 
the  customer-ownership  principle,  as  !  ore  receipts  at  Tr'iiil  .Smelter  frnni  month  of  .Inly.  The  revenue  state- 
applied  to  public  utility  companies  I  .\ngust  8  to  14,  1928,  inclusive  and  ment  of  Ihe  company  shows  gross 
being  recognized  as  sound  business."  j  from  .lanuary  1,  to  date,  in  tons,  ns  for  the  month  up  $31,628  from  .Inly, 
-  1  follows; —  1!)27.  at  $151,995;  operafng  expen- 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Ratts,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  SitTs,  Permits  Concen¬ 
trated  Effort  on  Production. 

YVK  H  AVK  I-OCATEO  PI, A  NT.S  TO  THE  A  AI  UE  OF 
$45,000,000  IN  THE  I, AS  T  TM  O  VEAR«  UNOER  THE 
ABOA  E  lUEAI,  GONniTH).\S. 

Southern  Canada  Power  Company 

3.30  Coristine  Building  MONTREAL 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Fvery  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  Tliis  modern  colliery 
breaker  is  tbs  only  one  of  its  kind  in  Canada.  No  other  coal  receives, 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


An  increase  of  over  25  per  cent, 
in  gross  earnings  and  almost  49  per 
cent,  in  net  is  revealed  by  Southern 


JULY  INCREASE 
BRAZILIAN  NET 


Company’s  mines. 
Other  mines  .  . 


Amounted  to  $2,133,850;  An* 

Increase  of  $149,088  Over  i'*''  Barker  Packing  I’ompany  is  ‘  .inly 
c_  AS  1  I. 'V  'soon  to  open  a  factory  at  Bridge- 

Same  Month  Last  Year.  town.  Nova  Scotia,  and  will  special-  Kxpen’aoa 

!  - -  ize  in  canned  pumpkins.  .Mr.  Parker. 

Once  again  the  earnings'  state-  the  manager,  hopes  for  an  output  of  •^'''*  •  • 
;ment  of  Brazilian  Traction,  Light  &  50.900  cans  this  .vear  and  an  Increas- 
I  Power  Company,  which  has  just  been  ed  output  next  year.  The  sale  of  Gro.**.  . 

;  relea.sed,  indicates  a  continuation,  the  produce  will  be  mostly  in  the  Expenses 

during  the  month  of  July,  of  the  im-  Maritime  areas.  v,, 


TO  (’.\N  l-t  Ml'KI.NS. 


inclusive  and  ment  of  Ihe  company  shows  gross 
lie.  in  tons,  ns  for  the  month  up  $31,628  from  .luiy,  ' 
1927.  at  $151,995;  operafng  expen- j 
Week  To  date  ses  were  only  $1,995  higher,  thus  net 
9,707  324.261  iicreascd  by  $29,633  from  $73,145. 

3,100  74,224  For  the  10  months  ended  July  30,  j 

- -  gross  earnings  gained  $239,204,  over  : 

12,807  3!)8,488  the  corresponding  period  of  last  ; 

- year  to  $1 .492, 621, while  net  is  shown  i 

I'KI.NS.  $191,103  higher  at  $1,015,998.  Com- 


F.  P.  Weaver  Coal  Co.«  Limited,  146  Notre  Dame  St.  W. 


BECOME  A  REGULAR  READER 

It  routs  only  three  dollnrs  a  year  for  reicalnr  weekly  delivery  ta 
A  Canadian  address. 

TUB  FINA.NCIAI.  TIME*  PITTII..I9niIYG  Cl).,  MniTBD. 

SSI  4'riilK;  *t,  W'est.  Mniitrriil. 

0  Jordiiii  .Street,  Toronto. 


Enriosed  find  .  for  $. 


Halifax. — A  new  concern  known  parative  figures  herewith: 


Near  St.  Denis 


.Vcl  ....  102,77 

10  rpoB.  end. 

July  31.  1028 


.1,492.621  1,253.417  1.30, 20) 
.  476,623  428.522  48.101 


Net  .  .  .  .1,015,993  824,895  191.103 


for  whirh  send  The  Flnnnelnl  Times  for . . . months  t* 


SUllKCRIPT10N*i  In  Canada,  $*.4*)  n  year)  SI. 7*  for  six  months.  In 
Grent  Dritnin,  i;2s  a  yenrt  7s  fof  six  mouths.  In  United  States 
SS.SO  a  yean  SZ.nfl  for  sl.x  months. 

Slake  nil  Cheques.  Drafts  and  Honey  Orders  payable  ta  the 
Compaoy.  , 
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New'Iss:n 


David  &  Frere  Limited 

ClaM  “A”  Common  Shares 
of  no  par  value 

The  Company  David  &  Frire 
Limited  is  one  of  f.he  leading 
biscuit  manufacturers  in 
Cana^.  Total  sales  for  the 
past  ^e  years  have  increased 
from  $513,386  to  $815,712 
and  net  earnings  from  $67,751 
to  $105,066.  These  earnings 
for  1927  are  equal  to  twice 
the  amount  required  for  an 
annual  dividend  of  $2.25  on 
the  Class  "A”  shares. 

The  Company  has  neither 
funded  indebtedness  nor  bank 
loans  outstanding;  all  income 
will  therefore  be  applicable 
to  the  Common  Shares. 

Mea  I  ISS.oe  per  Class  “  A  *’ 
sMre  and  accrued  dividend, 
with  a  bonus  of  4S%  of  Class 

^  ««R**  sKarM. 


y  Prospectus  on  request 

RENE-T.LECLERC 

Inearparatad 

■awlraaii'  SStSI.  Jamas  SI.  W. 
Qwabaei-  71  SI.  Mar  SI. 


NEW  FINANCING 
THIS  SUMMER  IN 
SMALL  VOLUME 

Total  for  Ju!y  Was  Smallest 
Month  for  Several 
Years. 

MONEY  Ri^E~UNSETTLED 


New  York  Bcnker  Says  the 

Public  Should  Be  Protected 

New  York.— EffoiLs  on  the  part  of  “The  time  to  investigate  and  take 
llie  commercial  hanks  to  curb  the  action  on  this  problem  of  stock  trad- ^ 
,  ,  ,  ,  ing  by  people  of  limited  means  is 

placing  of  corporation  surplu.s  funds  n^ext  boom  and  inevitable 

in  the  call-money  market  are  of  crash.  The  stock  market  has  been 
minor  importance  compared  with  the  apparently  convinced,  for  the  time 
oir  >ipccu'nttrin  jn  se-  being,  of  the  unwisdom  of  i>n'| 

curitios  by  persons  of  small  means  re.«tra’!nc‘d  speculation.  Financial  | 
in  the  opinion  of  Reginald  Roome,  houses  report  that  the  outside  pub-i 
President  of  the  Excelsior  Savings  lie  is  out,  but  the  possibility  is  that! 


POSTPONE  MEET 
ON  ELECTRIC  CO. 


The  stock  niarket  has  been  Directors  Deade  to  Await  Ap¬ 
tly  convinced,  for  the  time  .7c 

nf  thp  unwisdom  of  un- 1  proval  of  75  Per  Cent. 


iviv/ivE.  1  iv/\  1 1:.  1  ^  machinery  of  specula-  very  soon  after  another  boom  be- 

.  _  — —  •  ^  I  jjou  ^y.jg  j,c  studied  at  all  it  should  gins  it  will  got  in  again.  Record  | 

Federal  Reserve  Beard  Being  be  done  thoroughly,  and  means  withdrawals  of  savings  hank  de- 1 
Criticized  in  Wall  Street  for  should  be  devised  for  conserving  the  posits  are  only  one  indication  of  how  | 
.  ,  .  I  .  .  D  »  millions  of  dollars  being  lost  by  serious  the  problem  is.  1 

/Advancing  interest  Kate.  persons  who  could  not  afford  it.  “What  Is  urgently  needed  first  of 

•  -  "The  Stock  Exchange,”  Mr.  Roome  r.11  is  reliable  data  on  the  extent  of  i 

1  The  comparatively  small  volume  of  added,  “has  wisely  spent  much  margin  trading  and  speculation ; 
i  new  financing  being  done  this  sum-  moi^ey  and  effort  in  wiping  out  pop-  among  savings  bank  depositors  and 


Advancing  Interest  Rate. 


mer  Is  indicated  by  the  July  summary  rnksconceptions  about  it  and  people  of  similar  means.  Then  a  I  sluj^reholders  of  English  Electric  , 

I  A  tv,  n  1  building  public  confidence.  This  definite  program  of  education  and . '^  •^n.pany  of  Canada,  held  in  Mont- 

issued  by  the  ‘  's  threatened  seriously,  t.  ot-rt'o,,  should  be  devised.  The!  real  this  week,  the  president.  R.  A. 

poration.  ihe  total  ot  '  because  a  man  who  loses  his  little  Stock  Exchange  has  done  invaluable  1  Stinson,  announced  that  although 

0^7^  non  too  i ‘‘’’  tune  in  margin  trading  is  imme-  service  in  protecting  investors.  It  I  proxies  had  been  received  from  the 

nan  nna  tr?  7fi4  nnn  ^ii^tely  convinced  that  everything  he  could  do  equally  vital  service  fori  holders  of  a  majority  of  both  pref- 

V?  1.  f  100c  “  i  to  think  about  ‘Wall  Street’  is  ihose  whose  needs  are  even  greater  erence  and  common  shares  of  the 


Majority. 

SOME  OPPOSITION 

A  Minor  Section  of  Sharehold¬ 
ers  Think  Plan  Favors  Com¬ 
mon  Stock  —  Asked  to  Sacri¬ 
fice  Too  Much.  j 

Following  the  special  meeting  of ' 


:  Ik  .-rv-v 

'  id.  r  n  ///  /  \ 

r  rrr'-'ir  W  ,  1 

!  p*]. .  r  r  r  f  r  r  fi  p  m  l///  ' 

Vi  .iP  ■  P  P  P  "  'I  P  1/ 

<3.  ^pppppp  r  ' 


: .  .1  1.  .u  n  ,  _ building  public  confidence.  This 

issued  by  the  Roj^l  Securities  Cor-  threatened  seriously, 

poration.  The  total  of  ‘  anadian  ;  ^  f 

issues  for  July  this  year  was  only ;  .  .  , 


I  MV. 

the  total  for.  1028  was  only  $308,500,- '  , 

!  000  compared  with  $322,800,000  and  j  jt  •  •  «  f 

I  $409,500,000  for  the  corresponding:  JX  r^1P£>  Q 1  ^  n  t  Q 

periods  of  1027-1926  respectively.  :  f  ICf  f CM# I  EJUF  M  O 

The  following  is  a  summary  by  :  •  w 

months:  I  Fkn  fflDPiCmP 


IWO!VTHI,Y  COMPAn.ATIVE'  TOTALS. 

I  ICnniidliin  Insiicii.)  ^ 

j  Jan.  I  through  the  greatest  era  of  spec-  |  ness  or  as^a  j  rec'torr  were' of  th^'  opinion“‘’th1,‘t 

!  Ma*?-  llsls-so”  2?:32Mfi3  ^^0^8:733  I  ""'•’‘J  :  company  or  business.  opportunity  should  be  afforded 

iApr.  45;ioo..343  70..389.321  64.669,163  |  disease  Is  epidemic.  1  would  not;  ..  ,44  wp  nnnqpq  to  be  m.ade  bv  his , 

May  104.739.610  42,700.616  <2,595.348  |  crene  ’  but  the  nresent  creat  ’"ntter  full  consideration  and  that  the 

June.  75.018,861  78.509.424  59,305.825  Crepe,  but  the  present  great  own  experts  or  a  public  accountant  ,,  .  ,,^.,,,,.0 

i9  7oc  fi7i  ■!7  7isis7  .67  76 4.4 64  rio i..  „„,.u  ...  44ip  pffppt  pf  .i.p  wouiu  uiereiore  oe  aajourn- 


New  York.  —  "Just  now  we  are  go- 


iKJcause  they  have  less.”  |  company,  favoring  the  capital  reor- 

- - - - — - - jganization.  It  was  not  the  present  in¬ 
tention  of  the  directors  to  take  ac- 
t'ion  until  at  least  75  pe.  cent,  of 
M  oCSuQCouF  S  I  111®  shareholders  of  both  classes  of 

— .  _  _  I  stock  have  given  their  approval. 

Counsel  on  Invesments\^^iisi"%^^^^ 

_ _  1  widely  distributed  and  that  while  the  , 

ness  or  to  increase  the  existing  busi- 1  jaeg®  shareholders  without  excep- 
ness  or  as  a  part  of  a  plan  to  con- 1 “^ve  given  their  approval,  di- 


GoTemment , 
Provincial 
Municipal 
■nd 

Corporation 

Securities 


INDUSTRIAL 

FINANCING 


July  12.795,631  33,715,183  57,764.464  danger  is  that  in  our  rush  to  get  a  ‘set  up,’  showing  the  effect  of  the  ^  until  firtnhpr  9th  npvt  VpI  th  < 

!  ^^.^:448  322.845.51^  409,54(;:^8  rich  without  work  many  of  those  :  Proceeds  of  th^ sale  of  the  securities;  I 

!  .  .  t  I  .It  4  11  4  to  what  extent  it  will  iniluencc  tne  i  j  i 

I  The  comparatively  small  volume  of  'rf  a  \  -h  '  f«t'>re  of  the  corpor,4tion  and  Par-  ^ 

new  Issues  this  summer  Is  a  reflec- |  speculation  may  find,  wher.  the  crest .  ticularly  whether  the  corporation  ,  ^‘^^yatlon  of  the  ex- 

tion  of  the  changed  conditions  In  the ;  of  the  present  wave  has  subsided,  |  wiil  be  able  promptly  to  pay  "hen  ‘  m  nnii 

money  market.  It  Is  expected  that  j  that  they  have  lost  their  little  for- j  due  the  interest  and  principal  of  ^hoj  .  ,  />nnimr>n  -inH  thn 

money  will  be  in  much  larger  supply]  tune  which  carefully  invested  would  proposed  bonds  or  securities.  ^issuance  of  ”  rlissei;  nf  nn  nnr  ran 

this  fall  and  that  the  bond  market  |  have  secured  them  against  want.”  “Having  taken'  these  steps.  the|(tal  stock  nreferred  ch-irchnlrier^  rn. 
will  Improve  accordingly.  This  is  |  This  is  the  warning  which  w'as  dealer  requires  the  opinion  of  a  cap- I ceivin''  2  shares  of  class  stneU 
p.articularly  the  case  when  the  big  broadcast  by  Silas  H.  Strawn,  retir-  j,ijie  ^nd  experienced  lawyer  cover- ]  iT  ,,  \v,.,rp  phoc  ••n”  for' 
crop  and  the  fact  that  there  will  be  ing  president  of  the  American  Bar  j^g  the  following  main  subjects:  |  each  share  row  heiri  mU  enmmnn  i 

no  national  financing  are  taken  Into  Association,  as  radio  guest  speaker  «(t)  pg  the  proposed  issuing  cor-  gtoekhnlHers  .eeeiv  n’e  ch  .rl  for 

consideration.  The  disturbed  money  of  Halsey,  Stuart  &  Co.  Mr.  Strawn  poration,  lawfully  organized  and  has  Lu..  “  .!°l 

market  in  Canada  has  been  in  a  talked  on  the  subject.  “A  Lawyer’s  n  the  right  to  do  the  business  inLtopi,  will  he  entttieH  tn  uiviHens^ 

measure  a  reflection  of  similar  con-  \iews  on  Sound  Investments.”  He  which  it  is  engaged?  Has  it  the  Ju  ,  . 

ditions  which  have  prevailed  in  New  stressed  two  principal  sources  of  legal  right  to  issue  the  propo.sed  se-  ,  x,  ri£vhf«  nn  ".n  -iHHiVinnP'i  ti' 

Ivork.  There  the  policy  of  the  Fede-  danger  for  the  average  person  in  curitiesg  Has  the  necessary  cor- ! 

ral  Reserve  Board  in  advancing  rates  piecing  his  money.  Fir.st,  specula-!  porate  action  to  that  end  been  tak.m.c'  ‘  “  I 

with  the  avowed  intention  of  check- !  tion,  where  he  plunges  without]  “(2)  Has  the  corporation  good'  Think  Lxchaiige  Inequitable.  ! 
ing  speculation  is  meeting  with  j  knowledge  of  what  he  is  doing  in  the  j  mie  to  the  property  proposed  to  be  |  Under  the  plan  proposed,  arrears  1 
j  much  criticism.  In  this  connection  |  pope  of  amas.sing  riches  quickly.  Se-  |  pledged  by  any  deed  of  trust  or  mort- *he  existing  8  per  cent,  preferred 
jthe  American  Banker  says:  j  cond.  the  wide-spread  tendency  |  gage  securing  tb®  bonds?  ;Stock,  accruing  over  a  period  of 


PROGRESS 

^iOUND  business  principles  and  a 
policy  of  gradual  expansion  have 
marked  the  steady  growth  cf  this  Bank 
for  sixty  years. 

Today,  one  of  the  largest  and  strongest 
banks  in  the  world,  it  serves  every  phase 
of  btisiness  and  private  life  at  home,  and 
is  taking  a  leading  part  in  the  expansion 
of  trade  in  foreign  markets. 

Yoa  will  like  banking  at  The  Royal 


The  Royal  Bank 
of  Canada 

Serfi'n^  Canada  Since  7569 


'MM 

1869 1 


Royal  Financial  Corporation 

Limite.? 

LWESTMENT  BANKERS 


“Criticism  of  the  policy  of  the  Fed-  ;  among  people  of  accepting  financial 


ge  securing  til®  bonds?  ; stock,  accruing  over  a  period'  of  4V^ 

‘(3)  Does  the  trust  deed  or  mort-  ^eurs  and  amounting  to  36  per 


I  eral  Reserve  banks  is  on  the  in- 1  advice  without  any  knowledge  of !  gage  which  the  lawyer  Is  to  prepare  I  c®ut-.  "  'll  be  wiped  out.  thisex- 
croase.  The  continuation  of  the  high  :  who  is  back  of  it  or  what  may  be  the  ;  contain  covenants  by  the  corpora- i  <-h‘*'7ge  will  require  40,000  shares  of 
money  rates  seems  unnecessary  to  ,  niotive.  |  tion?  .each  class  of  the  new  capital  stock, 

many  people,  and  the  opinion  is  j  Every  day  we  are  amazed  by  the  I  "(a)  To  pay  the  debt  evidenced  by  it  is  proposed  that  50,000 


I  money  rates  seems  unnecessary  to  .  niotive. 


840  Hastings  Stre<;t  West 
VANCOUVER.  B.C. 

723  Fort  Street 
VICTORIA,  B.C. 


291  Garry  Street 
WINNIPEG,  Man 

Canada  Life  Building 
CALGARY,  Alta. 


I  many  people,  and  the  opinion  is  i 
I  heard  in  many  quarters  that  the  j 
j  Federal  Reserve  banks  arc  overdo-  | 


Every  day  we  are  amazed  by  the!  "(a)  To 
fctories  of  the  ways  in  which  poor  j  the  bonds. 


people  have  been  buncoed  out  of 


ing  their  attempt  to  force  a  reduc-  |  ‘their  all’  by  crooked,  so-called  in- 


R.  A.  DAL.Y  A  Co. 


tion  in  the  volume  of  loans. 


vestment  concerns.  “While  it  is  true. 


the  bonds.  [shares  of  each  be  authorized,  lO.OOO  j 

(b)  To  pay  all  taxes  and  assess- j  shares  of  both  issues  will  be  left  in' 

lucnts  on  the  property  owned.  I  ihe  trea.sury. 

(c)  To  keep  the  property  insured. ;  There  Is  a  certain  amount  of  op- 

(d)  To  maintain  its  corporate  ex- i  Posii'Of  from  preferred  sharehold- . 


TORONTO 


!  “When  the  stock  market  was  os-  said  Mr.  Strawn,  “that  laws  common- ]  (d)  To  maintain  its  corporate  ex- i  Pos't'on  from  preferred  sharehold-. 

!  tensibly  out  of  hand  during  the  |  ly  known  as  Blue  Sky  laws  have  been  j  istence.  !®''«  t®  the  proposed  plan,  the  argu- 

;  spring  months,  the  policy  of  the  ]  ;idopted  in  almost  every  state,  de-  j  (e)  To  keep  the  buildings  in  re- :  ifcnt  being  advanced  that  the  senior 


Federal  Reserve  banks  in  attempt- 


protect  the  investor  i  pair. 


I  issue  is  being  discriminated  against 


]ing  to  check  the  orgy  of  speculation  |  against  fraudulent  and  unscrupulous;  (f)  To  keep  proper  books  and  ac-]in  favor  of  the  common  stock.  It  is 


I  were  welcomed 


conservative  |  methods  of  dealers,  no  law  has  yet ;  counts. 


:  pointed  out  that,  besides  losing  their 


FAMILY 

BUDGET 


I  quarters.  Now,  however,  that  the !  been  devised  to  make  people  honest,  |  (g)  Not  to  issue  bonds  or  other '•'Iffht  to  a  fixed  and  cumulative  re- 
I  market  has  gone  through  a  decided '  or  that  will  protect  the  careless  or  securities  or  to  incur  obligations,  |  turn  on  their  holdings  preferred 
I  reaction  and  the  volume  of  specula- i  inexperienced  investor  from  their !  contrary  to  the  provisions  of  the ;  shareholders  are  being  given  an  in-! 


Imperial  Bank  Annex 
EDMONTON,  Alta. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  htiyin', 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


j  tion  has  been  materially  reduced,  own  folly.” 

— - - -  the  continuation  of  pressure  on  the  romnlicatetl  I’roblenis  recora  me  nusi  oeen  or|>*ce  m  luen  ueuvv  arrears  oi  nivi- 

r  r\  TT  ^  I  ^  money  market  appears  as  unneces-  '  '  :  mortgage.  |dends. 

VJ  X  '  |sary.  On  the  other  hand,  Mr.  Strawn  in-;  “(4)  Have  all  requirements  of  the  i  It  is  understood  that,  at  the  spe- 

.  I  “The  Wall  Street  Journal,  for  in- ]  rlsted  that  the  investment  field  io- :  law  respecting  the  obtaining  of  thelcial  meeting  held  this  week,  one  of 

A  certain  percentage  of  ]. stance,  which  has  never  taken  any  i  day  is  too  extensive  and  complicated  |  consent  by  public  authorities  to  the !  the  shareholders  present  submitted 
the  family  income  should  ^  particular  plea.sure  in  baiting  the  for  the  average  man  or  woman  to  be  j  issuance  and  .sale  of  the  projrosed  an  alternative  plan,  which  would, 
be  out  aside  monthlv  for  Reserve  Board,  published  ■  able  to  decide  wisely  for  himself :  cecuritles  been  complied  with  where !  while  still  involving  consider,ibIc 

_  .  1  •  ]an  editorial  entitled,  “An  Unsound  !  concerning  all  investments.  There- :  such  consent  is  necessary?  sacrifice  on  the  part  of  the  senior! 


bond  or  deed  of  trust.  ‘  adequate  recompense  for  the  sacri- 

(h)  To  record  the  trust  deed  or  |  flee  of  their  heavy  arrears  of  divi- 
mortgage.  'dends. 

“(4)  Have  all  requirements  of  the  i  It  is  understood  that,  at  the  spe- 


James  Richardson  & 


a  rainy  day. 


]  an  editorial  entitled.  “An  Unsound  !  concerning  all  investments.  1  here- 
I  Money  Policy,”  in  which  the  pre.sent  ]  fore,  he  says.  "Invesors  must  depend 


ch  consent  is  necessary?  sacrifice  on  the  part  of  the  senior  i 

“(5)  Has  the  trustee  in  the  pro- 1  security  holders,  make  the  proposed 


5'A%  to  7% 

It  is  surprising  how  it  grows 
Send, for  Plan  ”S” 

s;  ROBINSON  It 

Investment  Bankers 
136  ST.  JAMRS  .STREET.  MONTREAL 

CHURCH  &  Co. 
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Investment  Securities 

23S  St.  JamcN  St,  3IAIn  S942 

MOXTItKAL. 

I  ff/gk Grade /mtetimeatt 
I  Pk'  Jkpaidabk  Service  ■  ■ 

WiwremtQUHAirr&Ci? 


263  St.  Ja-nes  Street 
MONTREAL 

Telephone— H  .trbour  2111 


Montreal 

Brandon 


Offered  at  100  and  Ac¬ 
crued  Divided. 


Edmonton 


1A  (.UAR.ANTEKI) 
MRST  MORTGAtSE 
ROND 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

G  ^  Denominations 

1%  $1000,  $500  &  $100 

— Legal  Opinion ; 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

W’rife  for  Circular  to-day 
BOND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

605  C.P.R.  Building  -  Toronto. 


Hodgson,  Roberton  &  Co. 

INVESTMENT  COUNSEL 
Bank  of  Nova  Scotia  Buildina 
437  St.  James  St.,  MONTREAL 
Qiers«  R.  Hedgtgn  0.  Edwin  Roberton 


Diir  Svstam  f'  M  flvl  i  p7>lic.v  of  Rcserve  b'Miks  is  seven  iy  i  upon  the  advice  of  investment  bank- .  posed  deed  of  trust  the  power  and ;  exchange  more  equitable  insofar  as  i  I  * 

^ur  •^ysiematic  iviontniyi,^yj.p^jjg^.,  :  jng  houses  of  character  and  reputa- ,  right  to  act?  jthe  respective  rights  of  the  prefer-'  !  c 

oavings  plan  will  enable  | - tion.  Aside  from  the  reputation  of'  “(6)  Assuming  all  of  the  questions !  red  and  common  issues  are  con-  ,  '  SI  v/ClvS  < 

you  to  Invest  this  money  i  a  a  the  house  as  a  check  upon  its  de- .  put  to  the  lawyei*,  as  abov'e  outlined,  cerned. 

as  you  save  it.  in  Safe.  1 1  III  I  IMKIil  MAIIH  Pendablene.ss  for  investment  advice. !  have  been  satisfactorily  answered  Is '  The  directors  feel  that  their  pro-  !  .  -  .  . 

Sound  Sea«on..d  S..r..ri’.  I 111/1 1  Vfll  Mr.  Strawn  pointed  out  the  less  com-  it  the  opinion  Of  the  lawyer  that  the  posal  Is  fair  equitable  and  in  the  best 

.  ’  .  ij  r  I  GTA/NWg  Af'PPFfcIM/'  significant  method  of  proposed  bonds,  when  properly  exe- ;  interests  of  all  concerned.  That  points  'J®.*** 

ties  to  yield  from  1  Vllll  K  I  III  Lli  1/1  ml  noting  what  houses  do  the  financing  cuted.  issued  and  certified,  will  be  there  has  not  been  a  more  general  I  in  the  Liiited  bfates,  >pw  \o 

UlVvll  VI  1  LlllIlIU  for  high-grade  corporations  when  the  valid  and  binding  obligations  of  j  response  they  believe  eis  due  to  lack  iv>i  »  i  X 

'  - - -  I  they  are  in  the  market  for  new  i  the  issuing  corporation?  i  of  interest  and  vacation  absences  at  i  ^  IVlontrcfll  loir 

$650,000  7%  Preferred  Shares' "No  corporation,”  says  Mr. '  -  I  this  season.  ]  j  Brandon  Mo 

Offered  at  100  and  Ac-  ^  ?urmes' diXbSV^aJrbVTiigT  Scotia’s  '  in/vinfT  »  i>i^T7/NFm  I  i  Edmonton 

crued  Divided.  '  class,  experienced  dealers.”  Marked  With  Special  Label  HOdD  AliliANtlES  '  I-  -  — - - - 

Public  offering  is  being  matle  by  '  Joints  to  Consider.  canvp.iign  of  the  covernment  '  iir  s  n  nnnrfitv  naariBTnpn  • 

John  J.  ntzgerald.  Limited,  of  $650,- ,  The  experienced  lawyer’s  approach  of  Nova  Scotia  to  single  out  and'  WAK  .ll*  1  1  1  T  lllMl  1  ^ 

.000  "Of  cumulative  cotnertible  pre- i  investment  problems  was  quite  ap-  identify  Nova  Scotian  products  in  the  kJU  1  1  UUliIZJii  t  kJ  i 

ferred  shares  of  the  Columbia  Match  '  in  Mr.  Strawn’s  concluding  markets  of  the  world  is  one  which,  -  - 

Company  of  Canada,  Limited,  at  $100;  '■emnrks  in  'which  he  summarized  the  |  will  very  likely  he  emulated  in  other  Canada  to  Get  Balance  of 
par  value  per  share  and  accrued  d;-  '  PO'nls  observed  by  competent  ihvest-  provinces  of  Canada.  According  to  ;  ti  cnfl  nOO  nn  Gnmman. 

.vidend,  each  share  carrying  with  it  ”’^•'*  4®'' ^®''®  "'h®n  they  are  consider- j  the  Public  Service  .News  of  Halifax  ’  ’  ,  ,  g,.  TXw-.  ttt-w  ^ 

■  a  bonus  of  one  share  no  par  value  .  creation  and  offering  of  .a  the  governement  is  to  distribute  free;  deerecl  bnips,  I  B  13  I  I  13 

common  stock.  ,  new  .security.  ]  through  its  Department  of  Natural]  - 

rhe  company  has  been  formed  for  causes  a  survey  or  inves-  ;  Resources,  labels  of  v.arious  sizes  on  !  Ottawa. — Great  Britain  and  Canada 

:  for  the  purpo.se  of  acquiring  a  con-  ♦o  he  made  by  competent  en- 1  which  are  set  out  prominently  the  I  have  come  to  an  agreement  whereby  yINVESTMEN 

trolling  interest  in  Columbia  .Match  '  Fineers.  appraisers  or  other  experts !  words  “Product  of  Nova  Scotia.  Can- !  the  last  of  the  outstanding  war  ac-  , 

iCompany  of  Cleveland  and  to  on-  particular  utility,  ada.”  Only  a  few  days  after  this  pro- '  counts  will  be  disposed  of.  This  IVIaM' 

I  large  and  develop  the  latter  com-  P^^'hion  had  been  requested  by  one  is  explaned  by  Hon.  Jas.  A  Robb,]  iVlV,N 

pany’s  business  also  to  erect  equip  :  pertinent  physical  facts.  hundred  firms  and  it  is  expected  that  .Minister  of  I'inance,  who  has  return- 

and  operate  ,a  match  plant  at  .Mont- '  "  1.2)  He  requires  the  submission  by  two  million  of  the  distinctive  litho- '  cd  from  England, 

real  for  the  '  manufacture  of  high  '  labels  will  be  placed  on  I  During  the  war  a  large  number, 

■  zrade  matches  The' Cniiimhii  Afitch  Hs  books  of  account  and  financial  af- ]  Nova  Scotian  products  this  year.  The  of  Canadian  ships  were  com-'  JA/I  C/  Inrrtut 

,  Co  oV  i  le4el-md  Ls  or^-mlzpd  P«blic  accountants.  ■  government  will  give  this  design  con- ;  mandeered,  some  under  Canadian  i 

1997  witii  a  rnnifaiiyattnn  nf  i  t;nn  ®''  ‘iPP'oved  by  the  bond  sidcrable  publicity  with  the  object  of  j  registeiy  and  some  under  British: 

shares  of  which  1  100  have  been’ is- i making  it  a  well  known  and  popu-  registry.  The  two  governments  ^SSSSSSSSmSSSmSmSSm 

.,r,a  fn-’..”  a  !  "•3)  He  carefully  investigates  the  lar  symbol  in  the  markets  of  the  had  a  different  basis  of  compensa- ,  _ 

hive  been  icnniredhvfh^  ®f  the  proposed  issue.  |  world.  Bullet  In  by  the  Department  Con,  hence  the  tranadian  Govern-! - 

nanv  The  m'anaeement ‘.>f  the  com  ! '^•^‘’ther  its  proceeds  are  to  be  used  of  the  Interior,  through  its  Natural  ment  paid  to  ships  of  the  Canadian  i  Meffrc  and  Pierre  Verncs,  bankers 
panV Will  be  in  charge  of  James  H  P'*'  '■®tire  existing  indebted-  Resources  Intelligence  Service.  registry  more  than  would  have  been  from  Paris,  and  Charles  Blumcnthal. 

Weaver,  president  and  general  man- -  - i  u"  ffl"  industrialisf .  al.so  from  Paris. 

ager  of  the  Columbia  Match  Co..who  ^  B.  result  that  a  dispute  arose  bet- :  They  are  being  a_ccompanicd  by  D. 

has  been  contlnuouslv  ind  activplv  I  ween  the  two  governments  in  regard  |  u.  Watts  of  Montreal, 

engaged  in  thl'inaich  industry  for  1110  1^011  tFOl  Ot  CreCllt  - - 

''’Wr^/owinaTre^To'^h  rt'  - -  '  I  Hon.  Mr.  Robb  and  Rt.  Hon.  Wins-  f\KV  T|RF  rOMPANY 

'of  The  company  Jaines  ^H  *Weave7  i  (Continued  from  Page  1)  j  ion  Churchill.  British  Chancellor  of  |  UAlV  llltL  l/Ulfir/ill  1 

,  Peter  A.'i  onway.  former  sales  man- ! '’’'Ued  that  .speculation  still  exists  as  indicated  by  such  violent  adjustments  j lo- '  fC  Dli  ADr*  A  MITli  H 

'ager.  World  Match  Co..  Montreal;  prices  as  occurred  only  a  few  months  ago.  and  occurred  .several  times  ^^f°"^‘"Xr  nSte^  ag^ding  lO  KtUKUAWiLLlU 

!  Frank  E.  Wright,  manufacturer.  ]  P'eviously  during  recent  years.  At  the  present  time,  in  fact,  the  uncer- _  __ 

I  Cleveland;  John  J.  Fitzgerald,  presi- !  t'‘i®ty  in  regard  to  money  rates  controlled  by  the  Federal  Reserve  Board  ]  .  a  - 


Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires  in  Canada  conneefing  iiiterniediaie 
points  west  to  (he  Pacific  Coast  and  cast  to  Mtuitrcal,  and 
in  the  United  States,  New  York  and  Chicago. 


Toronto 

Moose  Jaw 


Kingston 

Saskatoon 


Winnipeg 


1927  with  a  capitalization  of  L500 ,  j  ' 
shares  of  which  1,100  have  been  Is-  |  “13) 

sued  and  paid  for  and  800  of  which  '  ,,,,rr.nc 


Drury  &  Co 

^INVESTMENT  BANKERS 

Montreal 


to  pay  or  retire  existing  indebted-  Resources  Intelligence  Service. 

The  Control  of  Credit 


(Continued  from  Page  1) 


360  St.  James  Street 


registry  more  than  would  have  been  from  Paris,  and  Charles  Blumenthal. 
;  allowed  under  British  rates,  with;  an  industrialisf ,  al.so  from  Paris, 
i  the  result  that  a  dispute  arose  bet-  :  'They  are  being  accompanied  tiy  D. 
j  ween  the  two  governments  in  regard  If.  Watts  of  Montreal, 
to  the  amounts  representing  such  dif- ,  - , - 

I  Ho’n^Mr.  Robb  and  Rt.  Hon.  Wins-  (\kV  TIRF  TOMPANY 

Mon  Churchill,  British  Chancellor  of  i  v/lIV  IlltLl  Wlfll  All  1 

IS  REORGANIZED 


HArbour  1254 


I(  is  expected  that  the  new  com- 
j  pany  will  increase  their  production 
together  with  by-products  such  a.i 
rubber  tiling  and  ruliber  heels. 

AI’I'OINT  XKW  DIKUt  TOH. 

[  A.  H.  Chipmaii,  of  St.  .lohn.  N.  B.. 

I  has  been  elected  a  director  of  th? 
Consolidated  Laundries  Corporation 
of  Canada.  IJmitcd. 


dent  of  Property  Corp.  of  (Wnada, ! '»  ^uch  as  to  prove  a  factor  in  speculation  as  the  market  tries  to  <llscount  j  J," 

M _ _ _ 1  T.1 _  _ .  -  Iwhaf  (ho  novt  pll;ins»»  in  fhn  rn»o  ,nnv  hn  Tl.n  nnlinv  iu  hninc  O"  CHe  OASIS  01  IOC  SCl- 


Understood 


American  | 


I  Montreal.  Three  additional  direc-i^hat  the  next  change  in  the  rate  may  be.  The  Reserve  policy  is  being  « 

I  tors  will  be  elected  at  an  early  date,  j ''^‘her  severely  criticized  in  some  quarters.  .  .  the  Emnress  of  Aus- ' 

I  - - - :  The  great  advantage  of  the  Canadian  banking  system  -our  bankers  message  i 

n;.!,.... - -  I  contend,  and  with  them  most  business  men  will  agree  -is  the  stability  of  Chiiix;hill  agreeing  on  this! 


Capital  Has  Been  Brought 
Into  the  Project. 


taa  isWsement  ,he  money  rate  which  is  the  basis  of  our  Industrial  and  commercial  a cti- j  company,  known  as  the  General 

On  David  &  Frere,  Ltee.  vitics.  The  cost  of  money  is  known  by  Canadian  manufacturers  and  mer-  nnt  'nkV  to  nuote  fiirnrps  Mncc  ‘'ri''®  <'orporation.  has  taken  over 

-  chants,  whereas  in  the  United  States  it  is  uncertain.  .Money  may  at  times  I w as  V  fa«t  nUnut^  the  plant  formerly  occupied  by  The 

The  “David  &  Frere.  Liniitee”  a  ;  b®  more  difficult  to  secure  in  Canada  but  the  rate  varies  little,  if  any.  This:!  .  .  /  “  ,  Verms  he  admit  'Oak  Tire  &  Rubber  ('ompany  at  Oak- 


the  money  rate  which  is  the  basis  of  our  industrial  and  commercial  acti- 


It  is  understood  that  a 


me  iAaviQ  i-rerc.  Gimiiee  a  ;  vuc  >aie  vanes  lun.-.  n  luia,..  .  ,  in  ceneral  terms  he  admlf- 

new  company  recently  organized  to  :  stability  refers  not  only  to  the  recent  stock  market  flurry,  but  to  the  "’hole  'niatter  involved  was  around 


take  over  the  entire  business  and  PC'od  of  war-time  disturbance  and  uncertainty.  Such  stability,  hankers]  ‘  , 

assets  of  The  David  &  Fr^re  Com-  i  point  out,  could  not  be  maintained  if  there  was  established  iq  ('anada  a  call  :*  ,  addition  to  t 
pany.  biscuit  manufacturers,  is  re- ]  money  market  as  has  been  suggested.  Call  loans  in  Canada  are  such  “i  j  ,  .  j 

ported  to  be  doing  very  well.  inaine  only.  To  actually  call  these  loans  would  create  a  very  serious  ®on-|.  ‘  .  ajj-nute  i 

The  Company  h.is  just  declared  its  dition.  On  the  other  hand,  the  same  purpose  is  served  by  maintaining  rpVnrdin 


ted  the  matter  involved  was  around  I company  is  at  pres- 
a  million  and  a  half.  ‘he  p  ant  into  shape  for 

In  addition  to  the  question  of  com-  ! ‘he  production  of  castings  hut  arc 

mandeered  ships  there  was  also  an  Th^Pf.i 

item  in  dispute  included  in  the  ..^t-  ‘h® 'manufacture  of  ubes.  1  he  coi  i- 

tlement  regarding  some  outstanding  ]  n  nne 

air  force  accounts.  ! 


first  quarterly  dividend  of  56  cents  moderate  balances  in  the  larger  money  market  in  New  York  These  loans  ,  accounts  ^  !  rubber  company  of  the  same  name 

on  the  no  par  value  Class  “A”  Com- i  can  be  called  and  the  money  secured  Immediately  for  use  in  Canada.  _ .1 _  _  in  the  United  States,  but  it  is  under- 

mon  Stock,  payable  September.  15th,  Besides  a  call  money  market  in  .Montreal,  it  is  contended,  would  be  merely  FJnanri^r*  Aro  !  stood  that  American  capital  is  back 

1928.  to  shareholders  of  record  on  I  a  reflection  of  the  larger  niarket  in  New  York  so  far  as  rates  are  concerned.  *-**‘OP®®**  rinanciers  /\re  Corporation. 

August  31st  1928;  the  shares  having;  The  Canadian  banks  have  the  responsibility  to  the  public  for  some  two  Interested  In  Canadian  West  The  old  Oak  Tire  Company  had 

been  placed  on  a  $2.25  dividend  basis. '  billion  dollars  of  deposits,  -wfiich  is  of  much  greater.,  concern  than  the  -  many  vicissitudes  in  its  time,  being 

yielding  6.42%.  '  responsibility  to  the  stockholders.  As  one  banker,  of  proven  judgment  and  From  the  sight-seeing  point  of !  formed  through  the  sale  of  bonds. 

The  Company  has  23.000  Class  “A”  long  experience,  points  out  it  i.s  the  responsibility  of  the  hanks  to  protect  view  we.stern  Canada  Is  said  to  have ;  preferred  and  common  .stock.  Around  ' 
Common  Shares  and  23,000  Class  “B”  that  money  deposited  by  the  public  and  to  make  a  prefit  on  It  without  never  offered  more  attractions  than  |  March  of  last  year  a  company  under 
Common  Shares  outstanding.  taking  undue  risks.  It  is  for  that  reason  that  the  Canadian  banks  in  their  the  present  harvest  season.  .Many  jthe  name  of  the  Peerless  Rubber 

- own  i.nterest  are  anxious  at  all  times  to  maintain  business  stability  through-  eastern  executives  are  now  touring  |  Company  a  syndicate  of  Hamilton, 

The  Financial  Times  reaches  n  out  the  country— only  by  the  maintenance  of  such  stability  can  the  wide  the  prairies  and  not  a  few  business  Toronto  and  Baltimore.  Md..  capital- 
class  of  people  who  are  interested  activities  in  which  they  are  financially  interested  be  made  successful  for  men  from  foreign  lands  have  been  Ists,  took  over  the  plant,  which  had 
and  able  to  buy  investment  securl*  those  directly  concerned  and  profitable  for  the  banks.  To  that  end  they  observed  In  the  different  western  an  Initial  capacity  at  that  time  of 
ties.  follow  individual  policies  but  are  dominated  by  the  same  common  purpose,  cities.  Among  the  latter  are  J.  E.  C.  500  tires  and  750  tubes  a  day. 


On  Guaranteed 
First  Mortgage 
Certificates 

Safe  l)cyond  ques¬ 
tion  and  uncondi¬ 
tionally  guaranteed. 

icnrf  ^■’r  descripthf  circular 
■a'ilhiiul  obligation. 


STERLING 

TRUSTS 

CORPORATION 

10-12  East  Kins  St.,  TORONTO 
Branch  t — REGINA 


r 


/I  a  lAf  fM  lings  and  accumulated  surplus;  and  | 

NIIIINII  IvAlll  111  consequence  the  chartered  ar- 

MvUlll/  Uiilll  111  countant’s  report  Is  relieved  of  tJic ! 

Tin APITP  Off  A117M  '  clause  which  has  been  inserted  in 

I  Kllrll^  iirllllVIl  past,  drawing  attention  to  the 

1  II VI  II V  UllV  fill  figures  as  shown 

1)17  A1  A  PAIIilDAMV  '  subject  to  the  realization  of  this! 

Ki  LAK  tUIWi  AW  l 

i  your  directors  are  desirous  of  reijort- 

■  -  -  j  ing  that  during  the  fiscal  period  un- ' 

Nat.  Steel  Car  Turns  Lom  review  official  advice  was  re- : 
Into  Net  Revenue  of  celved  that  no  further  payments 

7/tQ  '  tiotild  be  counted  upon,  and  as  this  > 

9^00,  claim  was  taken  over  from  the  old 

tin  conipany  prior  to  1920,  it  was  deem- 
WORKING  CAPITAL  Ur .  ■  ^d  advisable  by  your  directors  to  ac-  ■ 

-  ;  copt  this  decision;  otherwise  there 

Volume  of  Business  Was  27  P.C.  would  be  heavy  expense  entailed  in 

I  Pr»vintta  Y«iir _ !  further  prosecuting  same.  It , 

n  Excess  of  Previous  Tf^r—  accompanyiT.g  ' 

Increased  Equipment  Vraers.  statement  that  it  is  the  last  item  to  ■ 

-  j  be  cleared  off  the  balance  sheet  that 

Reflecting  a  considerable  expan- 1  was  inherited  from  the  old  company,  i 
m  in  the  volume  of  business  It  will  also  be  noted  that  the  earn-  i 


THE  FlNANCIAl.  TIMES,  MONTREAL.  AUGUST  24,  1928. 

CANADA  PERMANENT  BUILDING  IBOOK  VALUES  ARE 

.A.  I  WRITTEN  DOWN  BY 

I  L  SUPERIOR  CORP. 


Elalance  Sheet  for  Past  Year; 
Shows  Adjustment  of 
$8,209,632. 

EXCHANGE  SECURITIES,  i 

Propose  Issuance  of  Preferred ; 

Stock  to  Replace  Income , 

'  Bonds  —  Change  Common 
Stock  to  No  Par  Value. 


Harley,  Milner  Co. 

(Member!  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  6nancial  centqES 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


handled  during  the  year,  the  Nation- 1  ings  for  the  past  year,  as  shown,  are 
,.l  Steel  Car  Corporation,  in  its  an-  '  sufficient  to  absorb  the  amount  of 
nual  report  for  the  twelve  montli  this  claim  without  adversely  affect- 
period  ended  .June  30th,  1928,  show-,  ing  the  surplus.  In  fact.'thls  ac- 
rd  .‘ub.^tantial  net  earnings  as  against !  count  shows  a  slight  increase  from 
preceding  a  net  loss  for  the  fiscal  i  $2,164,731.79  to  $2,170,022.82.” 

year.  The  working  capital  position  :  - 

iva.s  strengthened,  and  improvement  i  /I  I  ni  a  |v  •  |\nV7  in 

is  apiparcnt  throughout  the  balance  j  I  rt  lU  A  M  8  11 VV 

An  operating  profit  of  $554,850  was  '  I  mmf/i 

-nce^expense.^^liT^'com^^^^  WJjuUTIATING  FOR 

more  COMPANIES 

inlerest  and  depreciation  require-  i»iVItU  WITH  niHLiU 

menls.  net  earnings  totalled  $268. <69  — — - - - 

in  contrast  to  the  net  loss  of  $3,005  Plan  for  Purchase  of  Soft 
in  1926-27.  Then,  after  making  al-  Drink  Concern  and  Food 
iowance  for  claims  to  the  extent  of  pi, 

5263,478,  representing  that  against  racKer. 

Ilie  French  Republic  and  Paris.  e,— .  - 

Lyons  and  Mediterranean  Railway  STABILIZE  EARNINGS. 

Conipany  which  was  shown  in  the  — - - - 

balance  sheet  of  the  previous  year. :  York.  —  Canada.  Drv  Glneer 


n  for  Purchase  of  Soft 
Drink  Concern  and  Food 
Packer. 


STABILIZE  EARNINGS. 


li  m 


balance  sheet  of  the  previous  year. :  York.  —  Canada.  Dry  Ginger 

c- -  negotiating  for  the  pur- 
.';d.291  whicli.  when  added  to  the  sur- .  _  ,  .  ,  . 

plus  carried  over,  amounted  to  a  pro-  <^*>856  of  two  companies,  a  soft  drink 
lit  and  loss  balance  of  $2,179,023.  Be-  concern  in  one  of  the  leading  cities 
lore  deducting  $263,478  for  French  of  the  East  and  a  food  product  manu- 
r  laims.  earnings  were  equivalent  to  facturer.  Negotiations  are  expected 
.'■•2.69  a  share  on  the  outstanding  .  _ _ _ _ .  ,* 


capital  stock. 

Comparative  figures  in  the  profit 


to  be  concluded  sometime  during  the 
next  four  months. 

The  acquisition  of  G.  B.  Seelv’s 


,nd  loss  account  for  the  past  three  somlncX  canadT  Dry  marked  4; 
(ears  are  as  folio  gjpp  ^  expansion  policy 

PROMT  Sr  LOJif*  ^  ;  worked  out  by  the  management,  cal- 

ia27-28  ’^26-27  ia2o-26  i^ulated  to  consolidate  the  company’s 

Jro.'it  .734.850  288.766  i.M ,103 '  position  a.s  the  largest  ginger  ale 

lond  int..  .74.970  76..721  *1  Jjoo  I  manufacturer  in  the  world  and  to 

Ippreo.  f  j  bring  Canada  Dry  into  the  food  pro- 

iet  Earnin^f.  268.769  ,3.005  14.500  jdUCts  field  in  a  big  way. 

■'aims  263A78 _ ^  ■  Contrary  to  general  supposition. 

,jrpiu5.  5.291  —*3.005  -■  *.30.979  i  Canada  Dry’s  greatest  competition 

'rev.  Surp  2,164.732  2.167.737  2.198.71^  I  does  not  come  from  Other  large  com- 

'-.  f  (S;  Lop?  ^  panies,  such  as  Cliquot  or  C.  &  C. 

Balance 2.170.023  2,164.7.32  2.167.737 ,  In  the  past  four  years  of  rapid  pro- 


I’r.  f.  &  Lopp 
Balance 


n  |  up...  1  ...Mj  .w  nw.| 

th«ro  is  in  udjuntmeot  of  ,8.209A33 

j  year,  which  reduction  In  asset  vaJues 
I  represent  the  difference  betieeen 

during  the  current  fiscal  year;  to 

»w  head  office  of  the  Canada  Tennanent  Mortgage  Company  at  Adelaide  sanction  an  issue  of  $6  par  value 
A  Bay  Sts  Toronto,  no3v  under  construction.  noncumulative  preferred  stock  which 

will  be  offered  to  the  income  bond- 

j  ■-  "  holders  in  exchange  for  their  'bonds.  * 

/I a  I)  TinP  ^  expected  It  would  mean  It  Is  felt  that  the  time  has  now  r 

lllllllllrAK  IIKr  the  employment  of  many  hands  at  the  come  when  the  facts  as  they  are 

Viwi/Aunil  llitu  i  plant  and  would  do  much  to  stlmu-  known  to  most  stockholders  should 

rVTFlTnP  m  k  IIT !  a  better  feeling  In  the  commu-  be  set  forth  In  the  annual  statement 
RA  I  rIdAll  I  nlty.  it  is  one  of  the  signs  of  the  and  with,  this  object  In  view  It  Is 

uxaauixvt/  *«»■*'*  I  times  of  new  confidence  In  the  bust-  proposed,  following  endorsation  of 


HAMILTON 

26-28  MAIN  STREET  E. 
Telephone  t  Reseat  9660 

WINDSOR 

SECURITY  BUILDINO 
Telephone!  Seneca  4942 


LONDON 

PEOPLES  LOAN  BUODINO 
Telephone  >  Metcelf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone  t  4060 


Administration  and  Trust  Company 

(Societe  d’Adiniiiistration  et  de  Fidude) 

ADMiNISTKATORS  ASD  TRVSTBBS 

(Established  In  1903) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Krnneo-Canadlea  Bulldlns.  Telephone  HArbonr  4103 

BOARD  OF  DIRECTORS 


-*'wW 


SIR  HORMISDA8  LAPORTE. 
K.B.C.P. 

Montreal,  President, 

MARTIAl.  CHEVALIER, 
Parle. 

VIOOMTB  R.  DE  RODHEFORT, 
Montreal. 

•  BOW.  NARCISSE  PEROOBAV, 
qnebec. 

HON.  L.  A.  OATIO, 
Montreal. 

LOUIS  S.  ST-LAVRENT,  K.C., 
qnebec 


CHARLES  CAHBN  D'ANTERS. 
Parle,  Vlce.*Prcaldeat. 
TANCREDB  BIENVENr. 
Montreal. 

HON.  RODOLPHE  LEMIEVZ, 
MoatreaL 

HON.  THOMAS  OHAPAIS, 
quebee. 

ARBIANO  CHAPITT, 
MontreaL 

JOSEPH  SIROIS,  N.P.. 
quebee. 

J.  THEO.  LECLERO, 
Director  and  General  Manager, 


SecretatTi  J.  C.  BROSSEAU. 


GOODYEAR  TIRE 


•'Net  Loss  for  year. 

\  Loss  duf»  to  disposal  of  usod  motor  trucks 


,gress.  Canada  Dry  has  demonstrated  !  To  Meet  Expanding  Business — : 


ness  future  of  Nova  Scotia. 


its  ability  not  only  to  hold  its  own 


Current  assets  totalled  $1,548,765,  against  Its  big  competitors,  but  to  ex- 
noticeable  reduction  from  the  $2,-  Papd  Its  sales  and  earnings  at  a  high 


Production  for  10  Months 
26  P.C,  Above  Last  Year 


POWER  AIDS  CANIfERT. 
Vancouver. — Due  to  <a  large 


the  annual  meeting  to  take  the  ne- 

-  cessary  steals  to  convert  the  present 

PUY  shares  of  $100  par  value  to  shares  j 

of  no  par  value,  so  that  hereafter  the  i 
large  ex-  equity  back  of  the  common  stock  will 


tent  to  the  Installation  of  a  new  be  more  accurately  reflected  In  the 


WILl.ARD’S  CHOCOLATES,  LIMITED,  announce  the  resignation 
of  Mr.  E.  O.  Roblncon  from  the  Board  of  Directors  and  the 
IKwltion  of  Secretary-Treasurer.  The  following  officers  have 
been  appointed. 

Mansgiog  Director . John  D.  Spaekman 

SeerMary  . . . . . Martin  H.  Toy 

Treasurer  . J.  £.  McCann 

D.  H.  MdDOUGALL, 

President. 

Toronto,  August  20th,  1928. 


Lt  HahiiitiP.-  was  strated  in  the  following  comparison:  J'*"""'*"'  Times  power  plant  and  to  extensive  im-  balance  sheet. 

ent  iiaoiiHies  vas  =  t  Toronto.  —  Goodyear  T  re  <6-.  Rub- '  Wnein.,  fho  mho 


decrease  in  current  liabilities  was 
proportionately  larger,  dropping 
I'oni  $1,715,681  in  1926-27  to  $468,807 


Toronto.  —  Goodyear  Tire  &  Rub- '  provements  carried  out  during  the  I  The  directors  feel  that,  far  from 
her  Company  of  Canada  for  the  first'  winter  months,  the  Broder  Canning |  the  shareholders  losing  anything  by 


‘4  TL'nef  N>t  sale.* .  1 1  .ooo.non  cn.iLl.io  8.069.676  |  "lonths  Of  its  prc.sent  fiscal  year:  Co.,  of  New  Westminster,  is  no.w  |  the  proposed  change,  they 

_ profit  2.637.624  493,552  2.144,072  i  ®hown  an  increase  of  approx- ,  givig  employment  to  400  hands  and  placing  the  corporation  in  a  position 


was  accordingly  increased  from  $1,- 
"16.405  to  $1,079,958. 

t'omparisons  in  the  tvorking  capi¬ 
tal  position  for  the  past  three  years 
;.re  as  follotvs; 

WOHKING  r.4PIT.4I, 

1927-28  1926-27  192-5-26 

$  S  $ 

Cirr  \=cotp  1.548,765  2,732,086  2.829.265 
468.907  1.715^81  1.914.814 

;  1  W  .rl,  Cap.  1.078.958  1.016.405  914,451 

In  the  asset  side  of  the  balance 


PROSPERITY  m  P.E.L 

Charlottetown.  —  According  to  S. 


Ital  wealth  being  $350  as  compared 
with  New  Brunswick’s  $150,  and 


- jimately  26%  in  production  over  last  turning  out  6,000  cases  a  day.  pro-  where  In  the  near  future  the  earn- !  A.  MacDonald,  president  of  the  Asso-  Nova  Scotia’s  $135.  Increased  pros- 

G  *B.  &>eiy’s^6o^.  Inc  jl'car  and  President  Carlisle  is  quoted  :  viding  a  market  for  much  of  the  Ings  of  the  subssldiary  companies  j  elated  Boards  of  Trade  of  the  pro-  perlty  Is  noted  In  regard  to  the  po- 


I as  saying:  "We  have  orders  for  every  produce  of  the  Frase 


tor  rne  past  mree  .  ears  Plans  Another  .icqulsltlon.  scrap  of  rubber  we  can  manufacture 
'S.  Yhe  company  receives  its  most  tiow  and  the  end  of  the  year. 

8KING  r.4PiTAi.  !  severe  competition  from  local  bottlers  p  ants  operating  at  fu  I  capa- 1 

1927-28  1926-27  1925-26  |  practically  no  transporta-  Per 

1.548,765  2,732,086  2.829.265 !  tion  expense  and  are  consequently  In  .  ,  , 

468.807  1.715^81  t  014.814 ;  a  pogij^jQQ  mjjersell  quality  bever-  .  present  plant  Is  now  found 

loTs'o^s  foTolS  “9T4lM!ages  which  have  to  be  moved  long  result  that  sub- 

1  •  I.IIO.-IJ.')  i  jj-tanrea  Qt  /.nnstHorahio  stantlal  additions  will  be  made 


scrap  of  rubber  we  oan  manufacture  distributing  as  far  east  as  Winnipeg,  capitalization 
between  now  and  the  end  of  the  year.  I 


and  j  will  more  than  justify  the  proposed  vlnce  the  "Garden  of  the  Gulf”  Is  en-  tato  crop,  dairy  products,  fox  farin- 


joylng  market  prosperity,  its  per  cap-  I  ing,  fishing  and  livestock. 


.  i  Hictanres  at  considprahlp  met  siaauai  aaniiions  win  oe  mane  i 

In  the  asset  side  of  the  bailee  !  bottling  concern  immediately.  This  will  in- j 

sheet,  property  was  valued  at  $3,385,-  Canada.  Dry’s  ^  4-storey  bnck  structure  300 

7"4  as  compared  with  $o,ol2,241  in :  organization  is  one  of  the  leading  *  /eet  eirtending  along  the  high- 
1926-27.  and  good-will  vas  again  re- 1  companies  in  a  large  Eastern  city,  way  for  frontage  and  ivhen  complct- 
presented  by  the  nominal  figure  of  3. .  .  ,  ^  .-  cppiy  romnanv  will  .-ring  output  up  to  12,000  tirc.s 

Deferred  charges  were  down  at  $10,- ;  his  a  record  of  conSstent  earZgs  Jhe  Plaus  for  the  new  struc- 

995  from  $16,212._  cash  was  up  to '  will  yield  Canada  Dry  a  good  re-  further  additions  at 

$595,221  from  $415,341.  accounts  re- 1  ^  anytime.  .... 

('.  ivable  3vere  down  to  $189,184  from  In  spite  of  the  unsettlement  In  the 

$648,410  and  investments  to  $5,101 ,  -j^g  line  along  which  the  tndU'^try  due  to  the  cut  in  crude  rub- 

from  .$6,976  and  inventories  were '  ^anada^Dry  management  is  working  subsequent  .-eduefions  in 

v.iiued  at  .$696.2.08.  a  big  drop  from  ,^g  development  of  a  t*''®  P''*<^es  Goodyear  of  Canada  i. 

the  $1,607,869  of  the  previous  year.  :  jjjjg  pj  products  which  are  con-  expected  to  show  profits  for  the  year 
As  for  the  liabilities,  in  addition  to,  gypjg^  as  soon  as  they  are  opened  September  30th  in  cxce.ss  of; 

the  reduction  in  bills  payable  bonds  igjjjj  consequently  have  a  rapid  turn-  former  period  in  its  history, 
outstanding  were  reduced  from  $l<"|over.  Expansion  along  this  line  is  '  “  ~~  ” 

210,090  to  .$869,090,  as  $3.59.noo  of  expected  to  stabilize  earnings  and  .to  Rir 111  HrDADTMrMT 
such  had  been  redeemed  in  August, ,  p^^dde  the  company  with  a  profit-  | 

i  able  line  of  products  not  subject  to  I* 

Reserves  totalled  $1,446,641  as  ge^gQjuj  yg^riation.  1  17AD  DADD  11/AD^C  ^ 

compared  with  $1,210,000  at  the  close  I  .. _ _ _  plllC  KIIKK  WIIKRj' 

of  the  previous  year  and  the  surplus  .  '  v  m  fvr  «aa4J , 

was  up  to  .$1,170,023  from  $2,164,732.  ,(D1  DlfUTC  CAP  |  .  , 

Balance  sheet  figure.s  for  the  past  (pi  AlUlllu  1  Ult  :  Likely  Addition  for  Manufacture  j 

two  years  compare  as  follows:  TAD  A  AAA  CTAAI^  Structural  Steel  by  Dom.  , 

lUBALtU  MUlAi  Bri<lg.  Subsidiary. 


$200, (X)0 

Quinte  &  Trent  VaDey  Powo*  Gimpany,  limited 

First  Mortgage  Thirty-Year  Sinking  Fund  Gold  Bonds 
Series  “A”  §% 

Dated  July  Ist,  1925.  Due  July  Ist,  1955. 

Principal  and  semi-annual  Interest  payable  at  par  at  any  branch  of  the  StaadArd  Bank  of  Canada  in  Canada  or  at  the  Royal 
Bank  of  Canada  in  Halifajc  In  Canadian  Gold  Coin.  Coupon  Bonds  in  denominations  of  $1,000,  $600  and  $100  eae^ 
reglsterable  ae  to  principal  only.  Redeemable  in  whole  *r  In  pmA  on  any  interest  date  at  the  option  of  the  Com¬ 
pany  on  60  days'  notice  at  104  until  July  let,  lOSl;  at  103  thereafter  until  July  let,  1937;  at  103  until  July 
let,  1943;  at  101  until  July  let,  19  49;  at  100  until  July  let,  1966. 

TTuatee:  Hie  Chartered  Trast  A  BzecoMr  Oompaaqr,  Horoato,  Out. 


$1  RIGHTS  FOR 


'  Imperial  Offering  Additional ' 

Dpp  charg..-.  .  10.995  16,212  cL  a  D  t  Of  structural  stecl  in  connection  With  ; 

f'aph  .  .595.221  415  341  onaTCS  at  Far  on  1  .the  Robb  Engineering  Works,  is  very . 

iVamancr  ^It.ooo  '’slsoo  |  Foi  5^816.  probable  in  the  near  future,  accord-!  ; 

invppt  .  5.101  6.976  1  .  W  iHg  to  information.  Officials  of  the  |  j 

.  Rights  to  shareholders  of  ImperiafI>'^m>"’on  Bridge  .  Comp:. ny.  Mont- j 

-  --—'Tobacco  company  of  Canada,  Ltd,, ,  rPi*'.  which  is  the  parent  company  of ;  ; 

■^'’.‘?r.nch  Rppubli*  and  Pa-li^Lvo;?  an,?  M.d*  ’  valued  at  about  $1  a  share  are  indl- ;  ^aye  been  here  recently  Icmk-  |  t 

tprraiiFan  Railway  Company  i-'aims:  ‘  cated  by  the  announcement  Of  an  of-  ''P”  the  plant  and  It  Is  under-  :  < 

if*R.iiT.F.4  ferins  of  1.517,932  additional  shares  «food  that  the  greater  part  of  the  I  ■ 

U.4B1LITIES  _  ^  g  In  ,ffoor  formerly  used  for  machine  pur-  ; 

B.  &  .4.  Fayabip  468.8"o7  ijfs.hVF  the  official  letter  from  the  company.  I  P^f^®  fof  ’h®  oew  de- , 

Rondp  860,000  1.210.000 !  jt  is  stated  that  the  new  stock  .5^-111 1 '^mpnient.  ■ 

’XpTer  1  426  641  1  233  606  ’  ^ank  for  dividends  as  from  October  1.  :  I  ’’1®“  '  '“'■T 

rZ7n,  ;  ; :  lo^^o  '  Referring  to  fractional  shares,  the  ;  work  and  |  . 

Surpiup  2.170.023  2.161.7.32  I  announcement  reads:  "The  resolu-  f  ' ”  ’^'■"  !  i 

4T45.470  r7;i74m-^ :  tion  provided  that  no  fraction  ofi’^fP^  the  machine  de- ,  ; 

During  the  vear  W  E  Phln  of  shares  would  be  distributed  but  that  C 

Harnmol,  D.™ri.  o,  remaining  .r„r  .b,  - ''dt-  n  2 

Montreal,  «ar.  added  .a  dirac,orslo:»K»‘ o<  ™e  ^  ,n,  „cNell  plant,  but  Ihl,  pfant  ! 

fill  vacancies  occasioned  by  the  .P„7h 

death  of  Domild  Symington,  of  Balti- 1  y'ded  ‘tmong  the  shareholders  who  I  during  the  war  the  | 

i.iorc  and  Lester  B.  Churchill,  of  ';09ld,  saye  for  that  provl.o,  be  ®”‘ ;  branch  was  closed 
Xew  York  ♦’•fl®d  *0  ff'o  fractions.  The  cash  pro- 1 ,  ciosen. 


ASSETS 

1927-28  1926-27  ' 

$  $ 

.  .  3,385.709  3.312.241  , 


!NEW  DEPARTMENT 
I  FOR  ROBB  WORKS: 

Likely  Addition  for  Manufacture  j 
Structural  Steel  by  Dom.  t 
Bridge  Subsidiary.  ' 


CAPITALIZATION 

Thirty- Year  First  Mortgage  Bonds  (Series  “A”,  6%) . .  $1,000,000 

7%  Preferred  Stock . . . .  . . .  500,000 

Common  Stock  No  Par  Value . 10,000  shves 


XwoedaaS 
Outatandlna 
$600,000 
350,000 
5,006  shares 


Mr.  J.G.G.  Kerry,  Preaident  of  the  Company,  nppiies  the  fottowing  information:-^ 


10.995  16,212 

.595.221  415  341 

189.184  648.410 

63.000  53. -500  | 

5.101  6.976  1 

696.2.58  1.607.860 


I  department  for  the  mannfacturr 
of  structural  steel  in  connection  with 
•  the  Robb  Engineering  Works,  is  very 
probable  in  the  near  future,  accord¬ 
ing  to  information.  Officials  of  the 


Total  4.945.4: 

*Frenrh  Republic  and  Paris  Lyor 
tprranpan  Railway  f’ompany  Haims 


P.  &  A.  Fayabls 
Ronds 
Keservcb — 
Deprec 
C  ontinK 
Surplus 


LIABILITIES 

1927-28 


2.170.^21  2.1tM.7.32! 


4,945,170  0.324.019 

During  the  year,  W.  E.  Phln.  of 


death  of  Donald  Symington,  of  Balti- 
i.iorc  and  Lester  B.  Churchill,  of 
.Ntw  York. 


Tn  his  remarks  to  the  shareholders  of  such  sale  will  in  due  course 


branch  was  closed. 

Growiiis:  Demand. 

The  Dominion  Bridge  Company  he- 


Pvp^irient  Robert  T  Mawnr  «avs  in  divided  in  accordance  with  the;  TheDomlnlonBridgeCompanyne- 

_  •  ■  ■  ‘  .  resolution  and  shareholders  entitled  ''*oves  that  the  increasing  prosperity 

•The  volume  of  bu:-ine:*s  produced  ,  ♦'’.^hare  in  such  division  will  re- |  in  the  Maritime  Provl^ 
during  the  year  was  approximately  ®®ive  due  advice  thereof  witJi  ®heque  j  demand  for  this^  k^^^^^^ 
or*-/,  in  excess  of  last  year’s  nroduc-  for  their  re.spcctive  shares.”  and  that  the  opening  of  .i  branch  in 

''1  profiuc-^  _ ^ _ I _  connection  with  their  other  business. 


tion.  about  19%  of  this  was  account- ! 

6(1  for  by  increased  equipment  or-  TriCpPAPIf  CUARPC 
ders  whirh  included  not  only  stand-]  I  LiLtilJliiil  II  ullnlilau 
iiVf]  equipment  for  the  railroads,  but  I  I ICTCH  IN  TADANTA 

;Tso  street  cars  .ind  rolling  stock  of  LlulCl/  111  lUKUillU 

special  design.  The  balance  of  the'  _ _ _ 

incri'ii.sed  production  of  approximate-  i  Toronto,— There  were  admitted  to 
ly  17^,r  was  derived  from  the  manu-ithe  listed  section  of  the  Toronto 
tacture  of  materials  other  than  roll- [stock  Exchange  319,.353  preferred 
ing  stock.”  [shares  of  a  par  value  of  $100  and 

■  Due  to  the  profits  realized' and  i  .$52,321,120  bonds  of  the  Postal  Tele- 
tlic  more  prompt  delivery  of  the  ;  graph  &  Cable  Corporation.  The  code 
railroad  orders  received  early  in  i  will  ,be  "PST." 

1028,  it  has  been  possible  to  liquidate  The  company  operates  a  telegraph 
oil  bank  loans  at  an  earlier  date  than  system  throughout  the  United  States, 
last  year:  so  in  place  of  total  bank  in  addition  to  conducting  49,000 

bills  payable  as  of  June  30th.  ]!)27,  mile.s  of  long  distance  telephone 

of  $016,160.27,  at  the  close  of  the:  wires  traversing  various  sections  of 
liscal  year  under  review  all  bank  that  country.  Verbal  messages  are 
loans  were  paid  off,  and  in  their  transmitted  overwires  which  are 
place  the  statement  shows  cash  or  used  at  the  same  time  for  telegraph 
the  equivalent  to  the  extent  of  $658,-  purposes.  The  long  distance  tele- 
221.04”  phone  .service  of  the  Postal  Tele- 

“It  will  be  noted  that  the  claim  graph  &  flable  reaches  some  170 
against  the  French  Republic  and  |  cities  and  towns.  In  1026  the  cOm- 

Paris  Lyons  and  Mediterranean  Rail-  pany  contracted  with  the  Mexican 

way  Company,  shown  in  last  year’s  j  Government  to  render  a  competitive 
l>alance  sheet,  amounting  to  $263,- j  telegraph  and  cable  service  into  and 
477.84,  has  been  deducted  from  earn- lout  of  Mexico. 


, in  Amherst  ■would  be  justified.  Some; 
I  of  this  steel  has  been  used  in  a  | 
!  small  way  in  the  bridge  orders,  which  j 
’  have  been  placed  during  the  past  i 
j  year  by  the  Nova  Scotia  Highway.*  : 

Department  with  the  local  concern. 

If  this  development  should  work 


Second  Diversified 
Standard  Securities 

LIMITED 

AN  INVESTMENT  TRUST 

fT  •«.  /  1  ^bare  7%  Cum.  Pref. 

U  m  is  \  1  Share  Comnioo  StoeU 

Frire  and  other  particulars  on  reaue*i 

F.  J.  FAIRHAIL  &  ASSOCIATES 

LIMITEL  Investment  Trust  Banker 

414  St.  James  St.,  Montreal 


BUSINESS  AND  PROPERTY  In  addition,  all  the  issued  shares,  with  the  exception 

The  Quinte  and  Trent  Valley  Power  Co.,  Limited,  o*  the  ^rectors’  qualifying  shares,  of  the  above 
incorporated  by  letters  patent  under  the  laws  of  the  Toronto  Company  have  been  de^sited  with 

Province  of  Ontario,  owns  and  operates  hydro-electric  J*.  Trustee  as  additional  security  for  the  bonds  of 
power  plants  at  Frankford  and  Campbellford.  on  the  Trent  Vi^ey  Power  Company,  Lirmted. 

Trent  River  in  Ontario,  with  instaUation  capable  of  secunfaes  other  than  common  shares  have  been 
developing  under  full  head,  4,000  h.p.  These  plants  ««««<*  Toronto  Company, 

were  completed  in  the  midsummer  of  1926  and  have  EARNINGS 

been  in  successful  operation  since  that  time. 

Power  is  supplied  under  long-term  contract  to  the  Net  earning  available  for  Bond  interest, 

Canadian  Paperboard  Company  at  both  Frankford  depreciation  and  income^  tax  for  the 
and  Campbellford  and  also  to  the  Frankford  Electric  y®®r  ended  December  31st,  1927,  as 

Light  Company.  certified  by  Auditors,  were  .  $  60,353.61 

The  Quinte  &  Trent  Valley  Power  Co..  Limited,  is  Ea^gs  resiUting  from  the  building  of 
the  owner  of  all  the  shares,  except  directors’  qualify-  ,  *  pl^t  m  Toronto,  based  on 

ing  shares  of  a  Company  which  has  built  a  steam  leases  m  force,  should 

power  plant  at  Toronto,  adjacent  to  the  new  mills  of  ^  earmngs  about. . . .  35,000.00 

the  Canadian  Paperboard  Company.  Here  are  in-  „  , .  ^  _ _ 

stalled  high  pressure  steam  boilers  and  turbines  cap-  taking  total  earmngs  of.  •  •  •  •  •  •  •  •  •  •  •  •  •  •  $  95,353.61 
able  of  developing  about  3,000  h.p.  Buildings  for  the.  requirements  on  $600,000  First 

full  capacity  of  the  plant  have  been  erected  and  all  the  Mortgage  Bonds  (including  present 

machinery  with  the  exception  of  one  turbine  unit  is  ‘Mue;  ..  . .  36,000.09 

installed.  This  plant  will  furnish  both  steam  and  fiTVRTNr  ITTTVn 

electric  power  to  the  Canadian  Paperboard  Compatiy 

under  long-term  lease.  Operation  will  commence  The  Trust  Deed  provides  for  a  Sinking  Fund 
about  September  1st,  1928.  under  which  the  Company  pays  to  the  Trustee  on  the 

^ETITRITY  to  1/^  per 

ai!A.^UKii  I  cent,  of  the  greatest  amount  of  Bonds  at  any  time  out- 

The  Bonds  are  secured,  in  the  opinion  of  counsel,  standing,  plus  an  amount  equal  to  the  annual  interest 
by  a  first  mortgage  on  the  Company’s  real  and  im-  on  Bonds  redeemed.  In  li^u  of  cash,  Bonds  of  this 
movable  property  now  owned  or  hereafter  acquired  issue  may  be  deposited.  All  Bonds  purchased  or 
and  also  by  a  floating  charge  upon  all  the  other  pro-  lodged  with  the  Trustee  for  Sinking  Fund  purposes 
perties  and  assets  of  the  Company.  shall  be  cancelled  and  no  Bonds  issued  in  their  place. 

Legal  details  incident  to  this  issue  of  bonds  are  being  passed  upon  by  Messrs.  KUmer,  Irving  and 
Davis,  Toronto.  -  ■■ 

Price: — ^1011^  and  accrued  interest  to  y!cM  about  5.85  po*  cent 

JOHNSTON  ""'WARB 


MONTRBAli  STOCK  EXCHANGE  TORONTO  STOCK  EXCHANGE 

ROYAL  BANK  BUILDING  -  -  MONTREAL 

HALIFAX  STDNET  MONOION  SHERBROOKE  KINGSTON  TORONTO 

LONDON,  ONT.  ST.  JOHN’S,  NFLD.  KITCHENER  S'ERATFORD  SAINT  JOHN.  N.B. 

Private  wires  io  all  branches 

TTie  statements  contained  in  this  eireutar  are  not  guaranteed,  hut  are  based  on  information  veihieh  we  believe  reliable  and  on  which 

we  acted  in  purchasing  these  bonds. 


Oomiuion  Bank  Bldg 
do  Prince  William  St 
621  Reger*  Buildin* 


Torontc 
Saint  John.  N.b 
Vancouvri 
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Montreal  Trust  Company 


ESTABLISHED  1889 


Paid-up  Capital  -  $2,000,000 


Reserve  $2/)00,C00 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON.  ENG. 


-  BOARD  OF  DIRECTORS  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 

Robert  Adair  C.  B.  McNaught 

J.  E.  Aldred  F.  W.  Molson 

George  Caverhill  C.  E.  Neill 

Hon.  N.  Curry  Hugh  Paton 

Hon.  R.  Dandurand  E.  L.  Pease 

G.  H.  Duggan  John  H.  Price 

Gordon  W.  MacDougall,  K.C.  F.  W.  Ross 

Wm.  Molson  Macpherson  Julian  C.  Smith 

A.  D.  MacTier  Hon.  Smeaton  White 


jWABASSO  COnON 
PROnTS  DECUNE 
>  IN  ADVERSE  YEAR 

Net  Available  Equal  to  $3.10 
'  a  Share  on  Common 
Outstanding. 

EARNINGS^^^^  121/2  P  C. 

Capital  Additions  and  Plant  Ex¬ 
pansion  During  Period  Re¬ 
flected  in  Balance  Sheet — 
Working  Capital  Up. 


diiction  of  average  power  rates  of 
40%  and  of  lighting  r<ate.s  of  .lO'’,  was 
made  effective.  In  less  than  a  year 
Ihe  company  was  able  to  niak.T  an- 
otlier  reduction  of  15%  in  both  powei 
and  lighting  rates. 

ALBERTA  PAWc  ^ 
TO  SHOW  HEALTHY 
GAIN  IN  PROFITS 


SHARP  INCREASE 
HIGHER  GRADE  OF 
ASBESTOS  IN  JULY 

Totals  of  All  Grades  Shows 
Decline  From  Same  Month 
Last  Year. 

1927  SHIPMENT  DOWN 


I  Official  returns  of  shipments  of 

Look  for  Earamgs  Around  asbestos  from  Thetford.  Black  Bake, 
$7  a  Share  on  ■  Robertson  and  East  Broughton  mines 

Common.  '  the  month  of  .Inly  show  an  in- 

_  1  crease  in  the  total  of  the  high-gr;ide 

Preliminary  figures  of  the  annual  I  ^ 

.  I  crease  in  ‘‘.shorts  In  bags  ,  and  a 

port  of  Alberta  Pacific  Gr;iin  (.0.  |  lower  total  of  all  grades, 
e.  it  is  stated,  being  reversed,  be-  !  Crude  .No.  1  was  well  up  at  fiO 


Hon.  R.  Dandurand  E.  L.  Pease  '  a  decline  in  operating  profits  for  report  of  Alberta  Pacific  Grain  ( .0.  |  lower  total  of  all  grades. 

G.  H.  Duggan  John  H.  Price  1  the  period,  due  to  adverse  market-  are,  it  is  stated,  being  reversed,  be-  1  Crude  .No.  1  was  well  up  at  fiO 

Gordon  W.  MacDougall,  K.C.  F.  W.  Ross  ing  conditions  and  difficulties  engen- !  ing  reviewed  by  directors,  and  from  M”" Z*’  compared  with  27  last  year. 

,  Wm.  Molson  Macpherson  Julian  C.  Smith  |  Jered  by  the  revision  of  the  cotton  reliable  sources  it  is  learned  that  ‘"n  ^Se  No*"!  fTom  22o\?20?S 

\  U-  MacTier  Hon.  Smeaton  White  j  textile  tariff,  is  shown  by  The  Wa-;the  showing  is  eminently  salisfac-  Fibre  was  down  considerably,  from 

\  basso  Cotton  Co.,  TAd.,  in  its  annual ,  tory.  The  statement  is  expected  to  8.404  to  6,64!)  tons.  Part  of  this  was 

■,  '  I  ..onort  for  the  fi.scal  vear  ended  .lime  i  'riadc  public  about  September  15.  'I’ade  up  by  an  increase  in  “shorts 

*1  -  -  - —  j  '  '  j  It  is  understood  that,  after  liberal  iP  bags”,  from  6,322  to  7,166  ton.s. 

'  —  ■  ■  ~  .  :  30.  I  allowances  for  depreciation  and  Refuse  in  bulk  was  down  52  tons, 

;  The  decrease  In  profits,  taken  in '  other  write-offs,  net  earnings  will  from  1,667  to  1,615.  The  totals  for 
A  HP  LfTOICfTrTT'  conjunction  with  the  increa.se  in  the '  run  in  the  neighborhood  of  $600,000  '*'1  grades  showed  a  decline  of  047 

^  X  XA-*-'  X  I  outstanding  capital  stock  of  the  com-  applicable  to  the  80,000  shares  of  ‘riris.  standing  at  15,693  in  place  of 

-  ;  pany  during  the  year,  resulted  in  a  class  “A”  common  stock  outstand-  16,640  in  July  1027. 

I_  u  deficit  after  pa>Tnent  of  dividends  ing.  or  at  the  fate  of  somewhat  in  Asbestos  production  in  Canada  dur- 

(ConUnued  from  Page  1)  “"d  bonus  on  the  stock  for  the  per-  excess  of  $7  per  share.  lf*27  was  slightly  less  than  in 

from  the  banks  to  finance  the  crop  ^  vVheat,  cotton  and  steel  balance  sheet  reflects  the  In  the  previous  year  net  profits  but  higher  prices  raised  the 

between  the  producer  and  the  world’s  reclines  trom  both  per-  f^cw  financing  since  the  previous  re-  after  bond  interest,  depreciation  and  valuation  to  5.1%  over  the  total 

markets.  It  is  a  matter  of  satlsfac-  especial- ^  yccount  showing  a '  preferred  dividends,  were  $353  623  figures  for  the  preceding  year,  ac¬ 
tion,  however,  that  The  P’lnancial  *•  i  substantial  increase,  while  net  work- !  01  equal  to  about  $4.40  a  share  Va-  ‘^'’''dins  fo  finally  revised  statistics 

Times  is  able  to  state  on  the  au-  .he^rUS  utek  ‘'Sain  considerably  |  rious  estimates  of  earnings  have  run  by  the  Mining.  .Metallurgical 

thortity  of  leading  bankers  that  there  "  a  '  strengthened;  this  is  more  than  ac-  .from  $10  to  $12  a  share  and  it  is  un-  “"d  Cbemical  Branch  of  the  Domi- 

will  be  no  nioney  shortage  in  this  Dtgner  than  a  year  ^  I  counted  for  by  a  wide  gain  in  inven-  der.stood  that  but  for  the  conserva-  Bureau  of  Statistics  at  Ottawa, 

connection.  The  assumption  that  oroKers  and  dealers  were  slightly  .  however.  I  five  nolicv  of  the  enmnanv  in  Shipments  in  1927  amounted  to  274.- 

loans  to  the  stock  market  had  been  co^res^nding  '  The  income  account  shows  operat- j  ting  up  ample  reserves  out  of  pro-  "'8  tons  valued  at  $10,621,013  as 

drastically  curtailed  in  order  to  pro-  .  "1^0^1027  Securltv  nri^^^^^  dow"  from  I  fits  these  predictions  might  easl^  p,403  ton^s  at  flO.009.423 

vide  funds  to  handle  the  crop  app^rs  eek  of  '^/'-  Security  prices  again  |  5455,920  for  the  preceding  fiscal  year. !  be  fulfilled.  .'hipped  In  1926.  The  average  value 

to  be  true  in  a  measure  only.  The  ueciined,  stocks  being  highei  than  ‘t  after  addition  of  $83  856  for  in-'  With  the  rr»nnanv  enieriirr  «  ron  received  by  the  operators  In  102( 
banks  feel  that  they  are’in  a  position  JyfJ  I  inve.stments.  total  income  lord  year  for  (  a^nad^ian  Vain  crops*  P®’’  compared  with 

to  take  care  of  the  crop  situation  ‘i™®  money  adaanced  to  the  -  ..g,  .5,  comnares  with  $538  06‘’  i  In  nnarter®  einoe  tr>  the  ?36.15  per  ton  in  the  previous  year, 

without  creating  a  financial  strain,  highest  point  In  seven  years.  The  1  Asbestos  rock  mined  during  1027 

.Nor  is  business  generally  likely  to  Federal  reserve  ratio  was  higher '  4?  for  br/lnteresr^^^^^  totalled  4,8.34,761  tons  of  which 

suffer.  The  curtailment  of  loans  on  Jhan  duiing  the  previous  w-eek  but :  -p*  parnings  annlic- i  JiistHhuHnn  wifsin  tho  'dend  qyaatlfy  3.820.024  tons  were  milled, 

.took  «arke,  secnrlll,.  appoar,  to  lowor  than  a  ,oar  as,.  i  rbK^ho  o'LS.lTns  ->'  .»beato.  (Inoludink 

have  been  with  the  purpose  of  cor-  .r'u  ‘  *  of  *‘>16  800 _ eotiiviipnf  m  *3  10  a  ‘  _ _  sand  and  waste)  in  1027  amounted  to 

recting  excessive  speculation  quite  as  J  he  Dominion  Bureau  of  Statistics  ;  .  pomn/res  with  *5 ‘>0  a—  ,263,200  tons  consisting  of  14.406 


Investigation  of  Securities 

Like  every  other  Investment  Banker,  we  re¬ 
ceive  constant  enquiries  for  new  capital  from 
Corporation  Executives. 

Before  purebasieg  securities  to  offer  to  clients, 
our  practice  is  to  make  a  thorough  investiga¬ 
tion  of  the  Corporation’s  affairs  to  see  that  the 
capital  sought  is  justified  by  the  history,  man¬ 
agement,  properties,  earnings  and  outlook  of 
the  business. 

In  carrying  out  our  investigations  we  employ 
the  best  available  engineering,  sales  and  legal 
counsel, 


Cochran,  Hay  &.  Co. 

Limited 

Dominion  Bank  Building,  Toronto 

J.  STR.^THEARN  HAY,  Member^  Toronto  Stock  Exrhante 
HAMILTON  LONDON  KITCHENER  WINDSOR 


AT  THE  LOOKOUT 


(Continued  from  Page  1)  in  the  previous  week  but  still  above : 

from  the  banks  to  finance  the  crop  Wheat,  cotton  and  steel 

between  the  producer  and  the  world's  f  ^  showed  declines  from  both  per- 
markets.  It  is  a  matter  of  satlsfac-  jods,  the  wheat  price  being  especial-' 
lion,  however,  that  The  p-lnancial  ly  marked.  ! 

Times  is  able  to  state  on  the  au-  ..  loans  declined  slightly  from  | 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


With  the  company  entering  a  rec-  operators  In  102( 

ord  year  for  Canadian  grain  crops.  comp.'ired  with 

In  quarters  close  to  the  companv  he  Pf 

hoHftf  ic  .w*,*  _ I  Asbestos  rock  mined  during  102i 


Canadian  Government.  Municipal  and 
‘'Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 


have  been  with  the  purpose  of  cor¬ 
recting  excessive  speculation  quite  as 


Jwer  than  a  year  ago  *  521,090,  leaves  net  earnings  applic-  [  distribution  within  the  comparativc- 

jfi  i[.  .J'  Y  able  to  the  outstanding  capital  stock  ly  near  futuie. 

The  Dominion  Bureau  of  Statistics  ;  1216.800— equivalent  to  $3.10  a - - - - - 


I  ecung  excessive  hjieuuifciLiuu  quiir  ao  - - .  ..  .  with  tK  *>Ck  -a  ' 

mhcb  a.  with  Ibe  Ide.  of  cob.ervink  Sj’dTifSt"  l„”Srb'.3ni';«1 ' 5^500  Xr^robfc.nd- i  m  A  HV  FYPiN^lAN 

Ibbda  tor  me  crop  movement.  ^compared  «lb  isol’^in  jSm  3^  “*  '»«  “1  wec.din,  rear  OltflUI  CArADIdlUn 

Favorable  crop  reports  are  con-  Prfee  quotati^ons  were  lower  and  39 ,  ^.10  a  share  o^^  35.000  UAMIFTnW  HAIDirC 

firmed  In  a  bulletin  Ij.oed  J/  tbe  m"' ?mort°anc’'e^^^ 58 '  and  llonn.e.  a  Jrb'ed  »?£  nAlllILlUn  UAlnltC) 

K7o",.s:r  o?vs“'L..’;  !S  i «« ?  dS  /  •  ,  -is-n 

that  harvesting  conditions  are  excel-  eight  main  groups,  thnee  were  1°''-  veJr'kV -!  i  ®“*'"®**  Departments 

lent  practically  throughout  the  Do-  !  ~n  Jins  of*^  ^o'^  h  Running  Well 

minion  erades  nromise  to  be  good  Vegetables  and  their  products  de- , ‘’'"Tlus  of  $(5, C-0.  Comparative  fig-  » 

and  hail  damage!^  even  in  Alberta,  is  clined  from  158.6  to  152.0,  due  chief- i  «tes  of  Profit  and  account  for  ^h^d. 

comnarativelv  llaht  In  Manitoba  the  lower  levels  for  grains,  flour  '"e  past  3  years  follow  .  - - - — 

irrain  is  one  o^uarter  cut  with  damage  o^^er  milled  products,  potatoes,  Years  ended  June  50  Toronto  Burcnii  Th«  Finnncini  Times 

grain  is  one  quarter  cut,  wiin  nani  ge  ^  ^  Animals  and  the<r  ''*28  1927  192«  Toronto.  —  Business  in  all  bran- 

from  any  cause  negligible.  In  has-  «  ,47,  Oper.Profits  ..  ..  $399,281  $4.36.920  $313,438  ches  of  the  Hamilton  Dairies  con- 

katchewan  and  Alberta  cutting  Is  ex-  Products  rose  from  141.o  to  14<.4,  investmmis 83.8,36  82.042  82.177  ,  u 

nectAri  in  he  eener-il  next  week  with  caii'ie.  hogs,  beef,  pork  products,  but-  - uniies  t.o  improve.  1  he  buttei  output 

pected  to  pe  general  next  weea  wun  Toullncome  .  $483,137  $538,962  $395,615  is  the  largest  in  the  r  hisfnrv  finft 


CTC  Anv  CVDAMCIAM  !*ons  to  Great  Britain:  106.308  tons 
|j|£j/fl/l  LAI  nllulUll  United  States;  19.820  tons  to 

I  Germany;  and  smallej  tonnages  to 

HAMILTON  DAIRIES  i  Japan  and  the  .Netherlands.  | 

R„„X  wdr"’'”'*,M0IR’S  BUSINESS 
'  SHOWS  EXPANSION 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour- -8141-2:  Harbour  2412 


ter,  cheese  and  eggs  all  moving  to 

higher  levels.  PTbres.  textiles  and  Dppreciation 


New  Plant  Responsible  for 
Decline  in  ^  Cost  of 
Operation. 

.Moirs.  Limited,  well  known  clioco- 


less  than  usual.  In  Eastern  Canada  advanced  from  168.4  Rond  interest 

rain  has  delayed  the  gathering  of  160.3.  f  otton.  wool,  jute  and  hes-  . 

crops  and  grades  mav  suffer  in  con-  '"a"  were  higher  in  price,  while  silk  NetEarrtingi 


grain  is  one  ouarter  cut  3Vlth  damage  end  other  milled  products,  potatoes,  Years  ended  June  30  Toronto  Burcnii  Tho  Flnnnclnl  Times  -  1 

S'r'„m'’i7  c.'!.“e  neglikible.  In  s.i  “»  mi’'  obIro?'"lhrH®X,n‘'  i;,, New  Finn,  Re.po„,ible  for 

w»b  ?.Ule.  bogs,  bee!, Trk  prodjct.,  bb;;  -  '=.^1;  -  ttill  Uni.es  to  impmve.  The  b„«e,  :  ““‘‘"A  ‘".lion 

han^aSage  sUght  fcrkifgThrnrov  ^‘'eese  and  eggs  all  moving  to  Toullncome  $483,137  $538,962  $395,615  is  the  largest  in  their  history  and  T*!. 

fnce  ST  whole  and  instil  n^^^  ’‘^^res.  textiles  and  Depreciation .  i, 30.000  1.30.000  100.000  to  be  very  favorable  Moirs  Limited  well  knownclioco- 

Ton  ,TTi  In  textile  products  advanced  from  168.4  Rond  interest  95.247  96.28.3  98.629  for  storage.  The  Ice  Cream  business  late  and  confectionery  maniifacMir- 

Tn  hoc  HnHvPd  L  Thering  T  to  16^-3.  Cotton,  wool,  jute  and  hes-  S- .  m.0M  __i9^6O  _^8^6.3  which  the  company  has  energetically  | ers  of  Halifax.  N.S..  are  understood 

eJT  Trt  Tldpc  n?ov  sniffer  in  con-  "'ere  higher  in  price,  while  silk  NetEarrtings.  $2i6.^oo  $272  917  $i78..327  developed  this  year  probably  shows  i  to  be  enjoying  very  satisfactory 

crops  ann  sraues  iiiaj  suiitr  nianila  rone  declined  Sonic  riivid  .  I7,3.ooo  un.noo  uo.ooo  the  greatest  growth,  aided  bv  favor- 1  business  for  the  current  year  to 

declinesTcurred  in  iron  . _  able  weather.  The  milk  end  of  theidate.  It  is  expected  that  sales  will 

ly  .  now  n  unproven  ,  10^  e  .  products,  the  index  for  thi.3  *$45,700  *$80.4i7  *$.38. ,321  business  h.ns  shown  a  steady  consis- i  show  a  substantial  increase  in  the 

a-,.  vL-kvafibor  had  hrniight  all  sroup  being  139.4  as  compared  wirh  Int.  on  Payments.  .31.61.3  4,797  tent  growth.  I  last  quarter  of  the  year,  as  a  result 

rrcT’ pTJ  ranWlv  in  the  Pia'rie  ’39.7  In  June.  Non-ferrous  metal.-;  ‘*77,313  *$75,620  *38  .321  'V’  ’’le  company  states  of  campaigns  to  be  carried  on  In 

crops  rfions  lapiui.v  I.  _  ggg  yg  c  h  1 0  f’.  be-  Prev.s-jrp .  749.140  673.519  634.998  that  Since  the  inception  of  the  mer- 1  connection  with  two  neiv  chocolate' 

f  rnmng  e^'s^e  of  declines  in  tin.  lead  and  sii-  „  .  ,  T67il27  '*779  no  *67-i'^r9  ’’'e  number  I  bars  which  the  company  is  putting 

hj  “TTIopH  n  3nv  .d  strlcT  ver.  The  wood  and  wood  prodiicls.  of  customers  has  shown  a  steady  in-jon  the  market. 

T-h  h  hoon  cnn-ip  fiir'iher  local  non-metallic  minerals  and  c’.it-iiiicals  *l>eficit.  crease  each  iveek.  with  the  exception  The  benefit  of  the  company's  new 

h  Tvrthorn  ^adk'itchpwan  and  -lUicu  products  groups  Were  sta-  IVorking  Capital  Fp.  two  weeks  during  this  period.  This  |  plant,  built  last  year  at  a  cost  of  ap- 

itw'-h,  in  n../*c"r.f  Aihorfi  hiif  Uonarj.  T/orking  capital  account  shows  an  view  of  severe  competition,  par- 1  proximately  half  a  million  dollars, 

nfncnccfd  cnntrniip  above  -average  ***>(■  Improvement  of  over  $25').000,  cur-  ticu'larly  this  year  when  the  Silver- :  ja  now^  being  felt  in  prodiicF-iin  i 

In  i^iiohcc  ernnd  are  making  ranid  '’illy,  for  the  first  time  in  rent  assets  being  up  ;it  $2,075,307  wood-Biirk  merger  xvas  effected  ;ind  j  costs,  which  are  being  steadily  re- 

n-njince  TnU  *ho  'niitinfbif  id  nrnm-  uicnths,  the  favorable  developments  i  from  $2,127,241,  and  current  liabili-  entered  the  Hamilton  field  in  a  strong  |  ffneed.  The.  company's  liquid  po¬ 


sted  products,  the  index  for  thi.3 

group  being  139.4  as  compared  wirh  Int.  on  Payments. 

139.7  In  June.  Non-ferrous  metal.i 

fell  from  06.3  to  05.7,  chief’i/  be-  Prev.  s-arp 


Hot.  drv  weather  has  brought  all  loa.*  as  comparen  wirn 

crops  al/ng  rapidly  in  the  Pia’rie  frnT  Tn  T 

Provinces  according  to  the  Bank  J,! f  , \iTpn  T.l' 

of  Montreal’s  crop  report.  Gutting  catue  of  decLnes  in  tin.  lea-d  and  sil- 
has  commenced  in  many  .districts,  "er.  The  wood  and  wood  Pi'odiicls. 
There  has  been  some  further  local  non-metallic  nnnerals  and  c.it-iiiK  .als 
hail  in  Northern  Saskatchewan  and  were  sia- 


light  frosts  in  parts  of  Alberta,  but 
prospects  continue  above  -average. 
In  Quebec  crops  are  making  rapid 
progress  and  the  outlook  is  prom¬ 


ising  for  an  average  crop.  In  Onta-  Jn  fade,  industry  and  the  cop  sb'j-  ,  ties  of  $1  814.480  comparing  with 


isltion  is  reported  to  show  material 


Atironiii  Sfrel  Corp.  lOfl!: 

Ashcsto.K  (  orp.  I0r*« 

niiillur^eoii  ]'.\prrsN  6% 
nrnndrnni  llondcrNoti  romnioii 
ran.  Machinery  <  ‘omm(>n 
Dunlop  Tire  Pfil. 

KnRTltRh  Kleetrle  Pfil.  A  Coni. 
Keefer  Renlty  J04.T 

Mnnsfield  I'hentreK  I'oninion 
Me\lNh,  Robt.  6'^  flehcntiires 
Montreal  Finance  S%  Pfd. 

■'It.  Royal  Hotel  Pfd.  «S  Com. 

Sun  Life  A^Mir.inee 

I'nited  AiuiiNcmentN  (  oninifKi 


Aleonia  Steel  t  orp.  lOGli 

It.  C.  Pulp  A  Paper  <  oninion 
C  an.  IdKlit  A  Power  Common 
Can,  FIretIre  Pfd, 

Doni.  Iron  cC  Steel  .t^r.  IO."D 
Dupiil.t  FroreN  Pfd. 

Durant  ^lotorM  of  Canada 
FroNer  t  o.  ID.'iO 

Klnu:  Fdw-ard  Hotel  Dehen. 
t  .  W'.  Idndftny  Pfd.  A-  Common 
Mt.  Royal  Hotel  I’fd.  A  Crim 
\.S.  Steel  A  t  oal  n^r  Delien 
Trnymore  <  afeterla  fJomrnon 
\\  indsor  Motel  <  oinrnon 


rnristcl  Stocks  and  Bonds 
RoiigJit  -  Sold  --  ({note! 


tho  rron  ia  lindpr  rover  excent  in  nieni  now  appears  more  opiimi.stic  leirs  enaen  .luiip  .50  !>.■ 

Tckwaid  Tec  ions  In  tL  Maritime  than  a  few  weeks  ago.  and  except  i»2k  ,927  ,926  >‘^s«e.  This  company  which  is  a| 

backw aid  sections,  in  ine  xi.iriumt  nrodiictinn  '’'or.  .*ss-o..  $7.97.3,307  $2,127,211  $i..5.3-.'>n5  merger  of  six  throughly  modern 

kx’c.rrr  SaZ  Z.  l-rma  t,'rn"d  o,.t  Ihf.  “w  it”:!!’  J-l’.l-f’  milk  b,,,,.,  and  cc.m  pr.dbclna  | 

John  River  Valley  where  rain  has  promises  to  be  satisfactory.  c om-  s^;G38.8_18  $_89L3.52  $  567,3n  TrroJTiT'^diT  T"  Torted 

been  nrevalent.  delaying  haying,  petition  Is  keen,  however,  and  is  in- I  .  ,  ,7  district.-,  leportcd  .it, 

lodginrTme  oats  and  causing  in  teusified  by  many  individual  im- '  In  the  b.ilancc  sheet,  the  principal  their  last  annual  meeting,  before  pro- 

some  sections  a  little  blight  with  provements  in  technique,  in  market- i 

evidence  of  rust  and  rot.  In  British  ing  and  In  management  Margins  of  ^  ^Xetion^n  current  invelu'imnt's 'to  I  earnlngi.  profit.s  on  the  26  000  JarJ.i 

Columbia  recent  rams  have  been  be-  profit,  while  comforLibly  wide  ,n  ,  ^  ^  $614,654;  receivables  of  no  par  common  stock  oiitstandin.g 

neficial  and  crops  generally  good  some  favored  fields  seem  on  the  ,  ^  I  '  ^.juJvkcre  equal  to  $.3.20  per  share, 

crops  of  high  quality  are  reported,  whole  to  be  narrowing.  These  and  c-^or  oJo  ^  j  •  *  -  i  i  ’ 

^  other  developments  beneath  the  sur-  T25.302  and  mventor^^^  - -  - 

Production  of  pig  iron  in  Canada  face  of  events  are  making  for  larger  $2.2(p50  ai.  against  *830.-  .  p.  AflTHflT 

during  July  amounted  to  05.422  long  and  larger  enterprtses  under  cen-  bUUlll£.AK  UUlrUI 

tons,  a  decline  of  2  per  cent,  from  tralized  control.  Railroad  earnings  ‘coo^afiss-  h-mi- Tint ‘nn ’-.f  *110-  am  rk«*nrKrhT\  rkn  •  vr 

the  record  for  the  year  at  07,370  are  disappointing  when  compared  ’tonnonn.'  *  %  '  f  '  AT  PI?  A  If 

tons,  established  in  .lime.  During  with  the  Lt  two  years.  rTnnTJemtTT  A I  [\LUUI\Ii  1  C.M 

July  of  last  vear  50,007  tons  of  pig  ¥  ¥  4.  ,  co  lon  acceptances  of  $4  2.162  which 

.  ^  .  J  u  •  ,  Old  not  appear  on  the  last  balance-  -  -  - - 

iron  were  pnrtinik  inlv  1  sheet:  depreciation  up  at  $1,317,752  Plant  Expaneion  Necc.ssary  Dcs- 

For  the  .seven  months  ending  July  least  through  the  third  quarter  ot  f.-n,,,  «i  irt  750.  ..nj  ...  x  rt-  r  . 

51.  1028.  the  cumulative  production  1928.  is  expected  by  The  Brookmire  :  ’ V-  ’  T.o  P'*®  O*  Export 

or,.«lro„l,,i  i,„i,di,  lol.md  5S3J35  Economic  Service.  Inc.  The  Invor- 1  Market. 

tons,  an  increase  of  24  per  cent,  ovei  able  intlucnces  which  have  heen  .  _ 

the  454.710  tons  reported  for  the  cor-  affecting  business  so  far  this  year  j  ^  Yt-ars  ended  Jun  - 10  Toronto  nureu-i  The  l  ininirioi 

responding  date  of  a  year  ago. which  are  not  yet  spent,  and  the  economists  19'*  i-iot  ‘  Toronto.  _  Annoiiiirmient 

in  turn  was  4  per  cent,  over  the  ton-  expect  that  these  factors  will  con- !  iV.,p*rty '  .  $4.849“.3io  ,«3,6'6.73-'  increase  in  the  plant  and  proc 

nage  for  the  first  seven  months  of  tinue  to  sustain  Improvement.  There  |  s.f' Cash  .  'J ’5?  ,  i'  ')®  of  the  Goodyear  Tiro  Conipani 

1926.  This  year’s  output  included  has  been  leiwi  than  the  usual  sum- 1  •  ; ;;  “ 'si  Tsa  ‘  "snoon  as  a  surprise  to  those  who  t' 

413,109  tons  of  basic  pig  iron,  124,-  mer  decline  In  business  this  season  r*,Eh  .  42.1 1«  37,767  th,-it  witli  the  loss  of  the  Fngli 

469  tons  of  foundry  iron  and  25,767  and  the  composite  picture,  so  far  as  !  v 'o-,  ["'■'’s*  .  Australian  market  the  Ca 


iils  J?"  stores  and  agencies  through¬ 
out  Canada.  ' 


n>^Kr.~ 


tk  c^adf 


' 


CANADA^-  HER  WATER  pWeR  RESOURCES 

'  ■  K  /  >  '(  \ 


are  compared  herewith: 

Years  ended  June  30 
.*ssp<s:  1928 


tons  of  malle-able  iron. 


c.an  be  judged  from  preliminary  re- ,  jn''ypnt“,jj,g 


Production  of  steel  ingots  and  di-  ports.  Is  one  of  distinctly  moderate 
rect  steel  castings  in  Canada  at  82,-  though  sustained  improvement.  This 
807  tons  in  July  was  29  per  cent,  period,  the  economists  say.  is  Ihe  be-  i.tahiMtl 
elow  the  output  of  116.530  tons  for  ginning  of  a  more  than  seasonal  fall  vund  Dobi 
the  previous  month  but  50  per  cent,  gain  In  business.  The  gradual  and  {'"'‘•Stock 
hove  the  55,250  tons  reported  for  halting  expansion  of  business  this  paySbip. 
luly  of  a  year  ago.  year  ha.s  becn*bascd  on  the  fact  that  ’ -xccontancos 

l-'or  the  seven  months  ending  July  production  had  fallen  below  con- 
he  cumulative  production  totalled  sumption  which  inevitably  leads  to  a  ^  j.-  Rpgprv. 

.31  145  tons  as  against  542.560  tons  revival  in  output,  on  the  slowly  but  |>orr<c 
lade  during  the  first  seven  months  steadily  increasing  output  of  I'he 
f  1026.  This  year's  output,  to  date.  Ford  plants,  on  increased  farm  in- 1 
ncluded  $75.1.'>3  tons  of  steel  ingots  come  and  purchasing  powef,  and  on 
nd  26,012  tons  of  direct  steel  cast-  improved  export  markets  for  Amer- 1 

ngs.  lean  products,  paniciilarly  whg-it.  ^  In  nresenting  the' report  "to  share-  It  is  of  interest  to  note  that  a  large 

*  *  *  *  collon,  automobiles  and  machinery.  .  ,j  President  C.  B.  Whitehead  '.PnrUnn  of  their  business  is  made  up 

Loadings  of  rei'enue  freight  on  These  arc  the  influences  which  _  '  i'of  equipment  business  with  autonio- 

'anadlan  railroads  for  week  ended  continue  to  make  for  good  businc^  1  »vi«  finonc-ini  dnin.  ibile  nianufactur'ers,  and  that  within 


I  Jillir  30  j  Toronto  numi-i  Tho  I 'iiiiiiirlol  Time. 

1928  i-kOT  Toronto.  —  Annoniirmient  of  the 
$4,849,710  *3,6'6.73-  increase  in  the  plant  ;ir.d  production 
2  -..•  ■lirl  rio  e’  Goodyear  Tiro  Company  came 

5i!"63  “  "in bon  ns  a  surprise  to  those  'vho  thought 

37,767  th,-it  witli  the  loss  of  the  Fnglish  and 
133,576  egsbea  Australian  market  the  (  anadinn 
2.2o-’!n.5n  S2/42S  plant  would  have  difficulty  in  rcplar- 

.?Vo'^r:iPi7,  ss  o/t/oS  ing  this  business. 

-  It  IS  pointed  oiif  by  ,111  execiiLve 

of  the  company  ihai  production  h.is 
.Vcoo  nsi  i  -r/sas  averaged  slightly  over  STOO  tires  diir- 
■  4a6Tvi6  ’  lasbis  I  'RS  Ihe  present  fiscal  year  .and  rearb- 
628.767  694.718  led  a  high  of  over  0  2'to  tires.  Nor- 

aln  oon  -mo  eno  !  '''  ■‘‘leeh  of  close  to  256,000  tiro.3 

,36.3.560  .338,171  of  varlous  slzcs  are  kept  on  hand  but 

*'-11®  Ihi.s  has  to  be  reduced  to  approxima- 
.300  900  '  .sonlnoo  leb’  50,000  tiros,  with  the  plant 

671.827  749.140  working  to  ca.pacity.  In  one  week 

io:oM79iT3  18~om'o^3  '•eeently  5G.O0O  tires  of  v,i rious  sizes 

-  - were  shipped,  exceeding  production 

V  Tariff  ;  hy  several  thousand. 


—4- 


rm 


*10,03-1.91.3  *8.064,025 


Affected  By  Tariff. 

In  presenting  the  report  to  share-' 


iigiist  11.  amounted  to  66.000  cars 
riginating  on  line  and  38,308  re- 
eived  from  connections,  comparing 
Ith  63,236  and  36.066,  resiiectlvely, 
n  corresponding  1027  period.  Com- 
ared  with  the  preceding  week  total, 
ars  loaded  show  a  decreas-o  of  1,468 
ars.  Cumulative  total  of  loadings 


Business  Index 

M’.C.  01 
Incicasf  0 
19  28  liFcrpo.^*' 
Bank  debits.  June  3  881.000,000  -(-.35.0 


Construe.  .Tune 
•  ■111 in  III  Storp. 


hls  year  up  to  and  including  week  Wk.  end.  Aug.  10 
nded  August  11  was  2.607,427  cars  pjl'’ n./il' Ju'ly^.' 
riginating  on  line  and  1,241,821  re-  .kiteei.  July  .  . 

reived  from  connections,  compared  L'.mploynient,  July 
vlth  1,042,127  and  1,213,083,  re.spec-  c-mmiudity  iTice.. 
Ively,  for  corresponding  1927  period,  car  ii«ndi'nRB-4 

*  ^  ‘l-  H-  Cumulative.  .  .  . 

Measured  by  check  paynnents.  the  end. 
ollar  volume  of  business  in  the  c.p.'R.'K'i"  ss^'wi-ek 
nited  States  during  the  week  ended  end!  Aug.  'll  .  . 
ugtist  11,  was  greater  than  In  either  C.l’.R.  net.  June  . . 
he  previous  week  or  the  same  week  \ i7g**i 4” 

f  1027,  according  to  the  yeekly  end!  July  31  !  ! 
tatement  of  the  Department  of  c.N.R.  net.  June  . 
'ommerce.  Steel-plant  operations  'rriide  for  Jui.v — 

ontinued  at  the  same  rale  as  dur-  . 

ng  the  previous  week  and  were  ijalanee  .  .  '.  ! 

ilgher  than  a  year  ago.  Building  stork  Market — 
lontracts  were  slightly  less  than  e'' 

urlng  the  previous  week  and  also  Aver  week  Aug.  25. 
ecllned  from  a  year  ago.  The  whole-  • — In  each  ease 


22.628.907  -f23.2 

67.D;n,S21  -i  13.7 
76.393,91.3  -I-.34.6 
93,122  +  87  1 
82.897  4-.39II 
116.3  -4-  7.9 


"In  submitting  the  financial  state- manuiaciurers.  aim  iiia.  wnuni 
inonLs  vour  directors  regret  that  the  '  J'’'®  I"'''’  ’e"'  "  eeli^  Goodyear  Tires 
revision  of  tariff,  taken  in  con.jiinc-  ’"‘ve  been  made  standard  equipmen 
tioii  with  conditions  prevailing  in'®"  ^ludeboker  If”"  *’*e 

t  '  Ihe  cotton  industry  both  in  Lngland  |  '’R'®- 
:  and  America,  have  affect-'>d  the  mar-'  “ 

I  keting  of  your  company's  products.  Winnipeg  Newspapers  Is 
with  ,1  consequent  reduction  of  pro- 


”  ■'93,122  +  87  1  ,  Pulverized  Coal  Is  (('.ontiniioj  from  page  l.i  | 

82.897  4-59  II  o  •  c  D  I.  *1/  ■!.  I  Ihe  Canadian  Bank  of  Commerce  m- , 

116.3  -j-  7.9  “roving  or  Keai  Worth.  |  however,  an  uncerkiinty  as  j 

152.9  4-  0.8  - * —  i  Ihe  future,  an  uncertainty  which 

In  conneetJon  with  the  successful  j  derives  substance  from  evidence  of ! 
2.967.427  4-  6.4  use  Of  pulverized  coal  liy  the  Canada  1  the  rivalry  and  strenuous  competition 

66.999  4-  1.3  Fiectric  Co.,  Ltd.,  at  Macon,  N.S..  the|  among  the  more  powerful  b:inks.  The 

statement  Is  made  by  N.  T.  Avard.  |  doubts  In  the  mind  of  tbe  manage- 1 
4, .396. 909  +  15.6  general  manager,  that  one  ton  ofiment  of  Ihe  Standard  liank  support-. 

2.877,184  -f22.6  , now  producing  in  the  plant  | ed  by  the  judgment  of  the  Minister  of 

.3.292.246  +  1  1  9  niuch  power  as  three  tons  did  inlFlnance  should  be  sufficient  warrant 
8!o36!i63  +12!9  the  old  plant.  This  does  not  mean  :  for  the  merging  of  these  tw  o  banking 

2,806.658  +82  93  fh.at  the  pulverization  of  the  coal  I  interests.  To  take  chances  in  such  i 

alone  increases  its  efficiency  to  that  a  .situation  and  to  ask  a  chartered 
s’403’643  +11  i  'exlent.  as  the  Improved  boilers  are  j  bank  to  wait  till  a  possible  danger 
2!i27!i42  I  to  be  given  credit  In  part  for  the  re-  has  a8sume<l  the  form  of  a  real  one 

'  siilLs  achieved.  Pulverized  coal,  would  he  manifestly  unfair  to  Its 
127  699  —13,3  ^o^’ever.  has  In  this  plant  demon-  shareholders,  carrying  as  they  do  a 

162  ;  'i”-|  i  strated  its  very  great  advanUiges.  double  liability.  It  would  be  wholly 

f»ru  PC*  nf  I  TVbon  4bo  ninnt  wile  nt-iAnoH  bv  thj>  I  Iny.nnc:4ctan4  nlc/l  wtib  hankini;.' Stab* 


HVDRO-electflc  power — 
one  of  Canada's  greatest 
assets — has  been  the  magnet 
that  has  attracted  many  of 
her  most  important  indus¬ 
tries.  Without  it  her  news¬ 
print  supremacy  would  be 
impossible  and  her  mineral 
wealth  largely  untapped. 

To  harness  her  mighty 
rivers  Canada  has  already 
expended  over  a  billion 
dollars.  She  has  constructed 
a  dam  larger  than  any  other 
in  the  world — twice  the 
capacity  of  the  famous 
Assouan  dam  which  holds 
back  the  waters  of  the  river 
Nile. 


Jil 

pXixA 
l  ,  4s 


But  thus  far  she  has  uti> 
It'zed  only  four  and  a  half 
million  horse  power — about 
a  tenth  of  her  force.  Con¬ 
sider  for  a  moment  what  the 
future  holds  in  store  when 
the  additional  forty  million 
horse  power  is  developed. 

It  has  been  estimated  that 
every  1000  horse  power  de¬ 
veloped  creates  employment 
for  385  men :  this  means 
that  the  development  of  this 
power  could  provide  employ-  • 
ment.  directly  and  indirectly 
for  over  fifteen  million  men. 
who  with  their  families  will 
bring  an  increase  in  popula¬ 
tion  of  over  sixty  million. 

There  you  have  a  glimpse  of 
whatjustoneofour  resources 
means  to  Canada's  future. 


2.967.427  +  6.4 
66.909  4-  4.3 


4, .396. 009  +  15.6 
2.877,184  -f22.6 


.3,292,246  +  1  1  9 
8.036.163  +12.0 


125.530,791  +.38.1 
10,3.403,649  +  1  1. 1 
22.127.142 


Look  Ahead!  The  opportunities  of  To-morrow 
are  in  the  making  To-day 

We  invite  your  inquiries  for  investment  service 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL  ^ 


Toronto 


127.690  —1,3. ,3 
162.7  —  1.5 


Quebeo 

Winnipeg 


Ottawa 

Saskatoon 


Hamilton 

Victoria 


London,  Oot. 

Vancouver 


ecllned  from  a  year  ago.  The  whole-  • — In  each  ease,  refer*  to  P.c  of  j  When  the  plant  was  opened  by  the  Inconsistent  also  with  banking;  stab 
ale  price  Index  was  again  lower  increase  or  decrease  over  level  of  cor-  '  Canada  Electric  Co.  16  months,  a  re-  tllty  and  public  interest.” 

itsponding  period  in  previous  year. 


IMPORTANT  DEAL  \H 

ON  MINE  MERGER 
MAY  GO  through!  ... 

Report  Negotiations  for  Amal- ;  J 
gamation  of  Ankerite  and  drcd  ; 

3  Quebec  Properties.  have 

_  charai 

ENGLISH  GROUP.  i  i 

_  2.  > 

Toronto  Ilumiii  The  I-’ltinnrliil  Time*  assets 
Toronto. — What  may  turn  oBt  to  be  ^ 
one  of  the  largest  mining  consolida-  „ 


THE  FINANCIAL  f  TIMES,  MONTREAL.  AUGUST  24,  1928. 


'  WW  .f  f*  r\  f  •  m  C*  institutions  having  the  rigb 

How  the  Canadian  Banking  System  Serves 

-f  1^1*  Fa.  a  of  securities  and  rediscountir 

tile  Jruolic  Interest 


institutions  having  the  right  and  I  nitles,  to  great  inconveniences  or  we  about  the  volume  of  credit  In  the 

privilege  of  O'btalning  currency  from  must  provide  them  with  banking  country  nor  the  effect  which  the 

the  national  central  bank  by  deposit  j  accommodation  through  branches  granting  and  withholding  of  credit  in 

of  securities  and  rediscounting.great  I  not  necessarily  on  any  very  large  the  particular  Instance  will  have  up- 

advantage  would  result  to  agrlcul- !  scale  as  in  (’anada — but  on  a  scale  cii  the  price  level  of  commodities  In 
tural  interests.  (See  “Currency  and  I  lar.gp  enough  to  serve  the  people  the  country.  The  banker,  too,  when 


Phipps,  President  of  The  Canadian  OankPrs’  As.sorlatlon,  before  the  Banking  and  Commerce 
Committee.  House  of  Commons. 


IN  the  beginning  of  organized 
banking  in  Canada  over  one  hun¬ 
dred  years  ago.  three  features  which  i 
have  persisted  up  to  the  present  I 
characterized  the  system:  j 

1.  The  establishment  of  branches. 
2.  .Note  issues  against  the  bank’s 
assets. 

3.  No  lending  on  mortgage  of  real 


?oolll*L*h^^ihe'^^Urnmen^^^^  The  record  in  recent  years  of  1 a,-, 1— that  if  Canada  had  a‘ central  discriminate  against  any  class  but 

hnnko  ir.  for  its  notps  diir-  banks  in  the  United  States  in  j  hanking  system,  strong  commercial  because  he  believes  the  bank's  ad- 


tura!  Interests.  (See  “Currency  and  i  lar.gp  enough  to  serve 
Banking  Reform"  proposals  by  A.  E.  j  dcrpiately  and  safely.” 

Darby,  considered  and  approved  by  | 

the  Canadian  Council  of  Agriculture  (.overiiiiient  .\s  n  l.ender. 

a  year  or  two  ago).  I  One  suggestion  has 

The  record  in  recent  years  of  1 aid— that  if  Canada 


he  judges  that  speculation  in  any  of 
its  varying  forms  is  getting  beyond 
the  safetly  line,  limits  credit  In  that 


One  suggestion  has  been  put  for-  direction,  not  because  he  wishes  to 


tions  in  the  Dominion  is  mooted  on 


.\11  three  were  essential,  if  the 


the  Street  here.  The  names  of  four  growing  country  was  to  have  ade- 
companies  are  mentioned  in  connec-  •'*'»’  ‘‘""f  banking  ser- 

tion  with  the  deal  und  although  '‘oes.  The  ecu  res  of  population 
nothing  definite  or  official  can  he  l>..nkin.g  cripital  for  the 

learned  it  is  said  by  an  official  of  outposts-hence  branches;  banks 
one  of  the  companies  which  will  be  must  have  till  money  free  cf  eostjf 
involved  of  negotiations  entered  into  hanking  faeiiities  ''ore  to  be  .iltoid- 
for  the  purchatib  of  a  controlling  in-  newly  established  commun:- 

terest  in  a  holding  and  operating  ties-hence  the  note  issue  privi- 
company  that  will  give  control  or  a  'oge.  and  there  must  be  no  lend. ng 
large  share  holding  in  at  least  two  on  real  estate  because  land  specii- 


of  the  mining  properties  mentioned  Intioii  was  rife  and  the  antecedent 
An  English  group  already  Interested  exporience  in  the  Inited  States  of 
in  Canadian  mining  is  said  to  be  the  cons-en.ient 


negotiating  party. 

The  companies  mentioned  are: 
.4bana  .Mines,  Limited.  Abonde  Mines 
Limited.  .\rno  Mines  Limited  and 
Ankerite  Gold  .Mines  Limited.  Two 


loss  of  liquidity  had  brought  finan¬ 
cial  disaster  and  would  soon  have 
had  a  like  result  in  Canada. 

Other  features  have  followed.  Spe- 


banks  in  exchange  for  its  notes  dur¬ 
ing  the  early  part  of  the  war  period. 


ered  issues,  the  liability  therefor  be¬ 
ing  assumed  by  the  Dominion,  were 


agricultural  communities  is  one  of  organizations  might  pledge  their  se-  nances  are  imperilled. 

Tlfp^rHsTn'r^ /lip*se"frc*e'^issu'es*'d'ates  I In  the  first  place  the  banks  cur  ties  directly  with  the  govern-  4  is  proposed  that  the  State 

from  f'nnfpHention  as  it  the  Union  I small  capitalization  rarely,  nirnt  bank  and  receive  Dominion  should,  through  some  such  agency 

*2  4an  non  nr  t"herea.bou'ts  of  uncov-  ^'er,  have  securities  which  meas-  notes  with  which  to  carry  on  opera-  as  a  central  bank,  control  credit, 

'  prla  ihp  ii..hnuv  thprpfnr  bp- P*'®  "P  I®  ^bc  rediscount  require-  tions  without  the  intervention  of  and  thus  frustrate  the  designs  of 

ments  of  the  Federal  Reserve  Sys-  .nny  bank.  The  Wheat  Pool  has  been  evil-minded  capitalists  with  banking 


vested  in  securities  as  in  the  Austra- 


the  most  of  these 


agricultural  to  its  rivals,  the  non-pool  grain  !  that  there  ever  has  been  in  Canada 


li  in  easp  it  would  be  receiving  for  I  conditions  com-  companies.which  are  equally  worthy  any  improper  control  of  bankin 

Consnlida’tprf  Fund  Account  the  bor-  i  P‘'’>'‘*ble  to  those  in  the  Prairie  Pro-  organizations,  and  if  to  these,  why  credit  for  such  purposes.  Intimac 
t  onsoiiaated  1  una  Accouni.  wie  oor  For  example  there  were:  •-  -  -  « - •*  - - ....... 


rowing  rate  at  the  time  these  emis-  — 

sions  were  made  being  considered,  279  failures  in  North  Dakota 
at  least  $3,000,000  per  year  in  inter-  236  failures  in  Kansas 

est.  As  it  is.  the  government  of  212  failures  in  South  Dakota 

Canada  has  had  the  use.  free  of  in-  186  failures  in  Minnesota 

terest,  of  this  sum.  Its  currency  145  failures  in  Missouri 

issues  are  nevertheless  just  as  good  130  failures  in  Montana 

as  the  Australian,  for  its  promise  to 

pay  is  as  good  a  security  as  the  de-  These  are  the  figures  presented 
bentures  which  the  Commonwealth  i  by  the  Economic  Policy  Commission 


not  to  every  kind  of  organization  j  for  a  good  many  years  with  bankini 
with  supposed  creditable  financ'al  j  operations  in  this  country  has  nevOT 
standing?  Are  the  people  of  .('an- 1  brought  to  my  attention  the  sllgtft- 
ad:i  prepared  for  the  risks  incident  |  est  suspicion  that  any  capitalist/or 
to  such  a  radical  departure  from  |  Rroup  of  capitalists  have  in  fact 
currency  control  and  saftey,  and  for  i  prevented  or  attempted  to  pr^ent 
a  form  of  banking  not  practised  in  '  legitimate  enterprise  from  receiving 


Bank’s  Note  Issue  Department  holds! of  the  American  Bankers’  Associa 


a  form  of  banking  not  practised  in  I  legitimate  enterprise  from  receiving 
i.ny  country,  I  believe,  in  the  world  a  fair  measure  of  banking  credit.  If 
to-day?”  I  such  were  the  fact  anywhere  in 

Let  us  examine  the  proposal:  Un- ! banking  operations  every 
der  the  present  system  the  govern-  !  general  manager  in  the  country 


any  country,  I  believe,  in  the  world 
These  are  the  figures  presented  to-day?” 

•  the  Economic  Policy  Commission  Let  us  examine  the  proposal:  Un- 
the  American  Bankers’  Associa-  der  the  present  system  the  govern- 


to  turi^sh  currency  for  the  iiiovc- 


against  its  issues. 

In  addition  to  the  $3,000,000  re- 


cial  forms  of  security,  to  facilitate  of  fbe  crop-",  or  other  natural  ferred  to.  there  is  approximately  I 

the  market'ng  of  timber  in  the  early  Products,  or  finished  manufactures  ,  ji^oo.OOO  which  the  government  of! 


I  tlon  and  published  in  the  November,  ment  obtains  the  endorsement  of  the  "'ould  be  aware  of  it. 

1927,  issue  of  the  Journal  of  that  bank  and  has  a  first  claim  upon  all  Why  suggest  legislation,  there- 
I  Association.  of  the  borrowing  bank’s  assets,  in  fore,  for  supposed  evils  which  are 

I  Edmund  Platt.  Vice-Governor  of  addition  to  the  particular  assets  really  non-existent? 


certain  interests  were  approached  to 


leiii  or  i-nt*  uouiiir^.  s'lnit .  jum  uit*  Livuiai  i  guss  circuiauon  oi  me  oaiiKs.  ii  ^  tir -  i -  .  - -  - - - - 

The  whole  system  has  been  ox-  operation  for  which  the  Dominion  is  submitted  that  the  gov’ernment  of  must  have  larger  i  record  of  financial  success.  It  Is  ^ny  other  system  can  con- 

sell  control  of  Abana  and  ^  haustively  examined  by  Parliament  notes  were  l>orrowed  is  complete.  |  (.’anada  has  directly  and  indirectly  t  large  enough  to  spread  :  believed  that  the  people  of  this  coun-  ^**01  prices  while  credit  Is  one  fac- 

-lines  holds  approximn  e>  past  five  years  and  noth-  the  bank  returns  the  notes  to  the  derived  and  is  deriving  from  the  !  *'^*^**^  risks  over  a  variety  of  indus-  try  are  not  willing  to  have  the  cur-  ;  lor  in  influencing  prices,  it  is  nel- 

aOO.OOO  shares  each^o^^  i ''iS  bas  arisen  since  the  last  amend-  government.  Thus  the  tendency  to  '  note  currency  of  the  country,  advan- ;  over  a  considerale  terri-  rency  of  the  country  involved  in  the  !  fber  the  only  factor  nor,  the  con- 

lents  were  made  which  would  seem  inflation  is  controlled,  and  the  his- 4uges  out  of  Its  own  currency  and  ;  The  larger  banks  have  a  bet- ;  risks  and  hazards  attnding  the  con-  1 ’’oiling  one. 

)  call  for  structural  changes.  In  tory  of  the  operation  of  the  Finance  ’the  circulation  privilege  of  the  banks  i  f®*"  chance  to  weather  financial  |  duct  and  operation  of  any  commer-  Governor  Harding,  for  a  number 

ict.  the  system,  it  is  sumbitted.  is  Act  before  and  since  the  Act  was  that  compare  favorably  with  those  ! because  they  arc  able  to  se-  cial  or  trading  organization,  or  com-:  of  years  head  of  the  Federal  Reserve 
leet'ng  the  banking  needs  of  the  made  a  permanent  part  of  the  finan-  derived  In  recent  years  by  the  Com-i®”'®'  generally  do  secure  good  ;  biuation  of  these.  ,  bystem  in  the  United  States,  recent- 

juntry  adequately.  cial  structure  of  the  country  in  1923  \  monwealth  of  Australia  from  its  con-  ;  management,  and  also  because  they  (’oiitrol  of  rredit  regard  to  a  proposal  that 

Until'  Vnio  I  no  Priiiiorn  show.s  that  Its  operations  have  been  trol  of  currency  issues.  In  this  con-  under  the  same  temptation  '  *  Congress  should  direct  the  Federal 

naiiii  Aoip  issue  irmiego,  within  moderate  and  legitim-  nection  it  should  be  noted  that  the  ;  *beir  eggs  in  one  basket.  Emphasis  has  been  laid  upon  the  j  Re.se rve  authorities  to  shape  their 

The  bank  note  issue  privilege  has  hounds.  Even  before  the  Fi- i  Commonwealth  Bank  Is  paid  by  the  '  ^be  large  bank  serves,  as  a  rule,  a  supposed  control  of  credit  by  hank-  policy  so  as  to  maintain  the  price 
;en  mentioned.  In  some  respects  nance  Act.  our'  system,  as  distin-  government  of  Australia  for  many  vai’i®fy  of  industries  than  a  ers.  In  a  limited  sense  ban’.iers  level  of  commodities: 

lis  has  been  from  the  .standpoint  of  {|,p  fTnited  States  before  the  Federal  services  such  as  are  rendered  by  the  small  bank  and  often  spreads  its  eontrol  credit.  That  is  to  say.  the  "Do  not  understand  me  as  being 

le  national  interest  a  very  import-  gnjshed  from  the  banking  system  of  banks  of  Canada  to  the  government  ;  foans  so  widely  that  it  cannot  be  vi-  hankers  can  and  does  grant  or  with-  ;  out  of  sympathy  with  the  objects  of 

at  feature  of  our  present  sy.stem.  Reserve  Act.  provided  a  flexible  cur- !  free  of  charge.  tally  affected  by  disaster  to  any  one  hold  credit  according  as  the  enter- !  the  Bill  which  Representative 

ad  if  abolished,  certain  results  renc.v — that  is  to  say.  the  bank  note  t  «  wui.  i  i.  t  industry.”  prise  seeking  credit  in  his  opinion  Strong  has  introduced  in  the  House. 


show.s  that  its  operations  have  been  trol  of  currency  issues.  In  this  con-  under  the  same  temptation 

kept  within  moderate  and  legitim-  nection  it  should  be  noted  that  the  ;  their  eggs  in  one  basket. 


I  Fi- i  Commonwealth  Bank  Is  paid  by  the  'rbe  large  bank  serves,  as  a  rule,  a  supposed  control  of  credit  by  hank- 
istin-  government  of  Australia  for  many  greater  variety  of  industries  than  a  ers.  In  a  limited  sense  ban’.iers 


eal  will  ultimately  mu- ,  this  has  been  from  the  .standpoint  of  {|,p  fTnited  States  before  the  Federal  services  such  as  are  rendered  by  the  small  bank  and  often  spreads  its  eontrol  credit.  That  is  to  say.  the 
e  official  questioned 'the  national  interest  a  very  import-  from  the  banking  system  of  banks  of  Canada  to  the  government:*®®*^®  ®®  widely  that  it  cannot  be  vi-  hankers  can  and  does  grant  or  with- 


small  bank  and  often  spreads  its  eontrol  credit.  That  is  to  say.  the 
loans  so  widely  that  it  cannot  be  vi-  hankers  can  and  does  grant  or  with- 
tally  affected  by  disaster  to  any  one  hold  credit  according  as  the  enter- 
industry.”  prise  seeking  credit  in  his  oiunion 

“Branch  Banking  as  a  Safeguard,  will  be  siircessfiil  from  the  stand- 


Negotiations  have  taken  place.  PrKiinro  show.s  that  its  operations  have  been  trol  of  currency  issues.  In  this  con-  p®*  under  the  same  temptation  *  Congress  should  direct  the  Federal 

along  this  line  and  an  offer  made  to  naitii  aoip  issue  irniiogo.  within  moderate  and  legitim-  nection  it  should  be  noted  that  the  ;  ^®  P®^  ®*’  their  eggs  in  one  basket.  Emphasis  has  been  laid  upon  the  |  Re.se rve  authorities  to  shape  their 

sell  Vickers  control.  So  far  this  offer!  The  bank  note  issue  privilege  has  .jfp  hounds.  Even  before  the  Fi-  I  Commonwealth  Bank  Is  paid  by  the  ! 'i^re®  bank  serves,  as  a  rule,  a  supposed  control  of  credit  by  hank-  policy  so  as  to  maintain  the  price 

has  not  been  accepted  and  it  can  not  been  mentioned.  In  some  respects  n;,nce  Act.  our'  system,  as  distin-  government  of  Australia  for  many  ®'’®®^®*'  vai'i®fy  of  industries  than  a  ers.  In  a  limited  sense  ban’.iers  level  of  commodities: 

be  said  the  deal  will  ultimately  mu- ,  this  has  been  from  the  .standpoint  of  {|,p  United  States  before  the  Federal  services  such  as  are  rendered  by  the  small  bank  and  often  spreads  its  eontrol  credit.  That  is  to  say.  the!  n®f  understand  me  as  being 

terialize.  The  official  questioned '  the  national  interest  a  very  import-  from  the  banking  system  of  banks  of  Canada  to  the  government:*®®®®  ®®  "^ide'y  that  it  cannot  be  vi-  hankers  can  and  does  grant  or  with- ;  out  of  sympathy  with  the  objects  of 

could  not  say  as  to  any  intention  of  ant  feature  of  our  present  sy.stem.  Reserve  Act.  provided  a  flexible  cur- !  free  of  charge.  tally  affected  by  disaster  to  any  one  hold  credit  according  as  the  enter- !  the  Bill  which  Representative 

the  merging  with  the  other  proper- j  and  if  abolished,  certain  results  renc.v — that  is  to  say.  the  bank  note  t  «*  «  .  it  uK  u  i*  i  i'  i*  i  industry.”  prise  seeking  credit  in  his  oiunion  Strong  has  introduced  in  the  House, 

ties.  I  would  inevitably  follow.  By  way  of  iisjupt;  could  be  enlarged  within  rea- i  *  ‘’®®*‘®  »*itn  Limited  Capital.  '  “Branch  Banking  as  a  Safeguard,  will  be  siircessfiil  from  flic  stand-  I  have  merely  attempted  to  give 

The  Abana  property  is  situated  in  j  preliminary  it  should  he  said  that  |  ^onahlc  limits  to  meet  seasonal  re-  *^®  ®  collateral  to  the  Central  — If  we  must  have  larger  banks  in  point  of  the/horrower  or  the  re-  some  of  my  reasons  for  believing 

Desmeloizes  Township.  Abitibi-Rouyn  '  the  government  notes,  backed  sub- I  qyjcpments  and  when  these  .■were  ®®®**  *<*®®  *f  In's  been  suggested  in  order  to  afford  good  management  verse.  The  Hanker  is  iirima.rily  and  that  the  object  desired  cannot  be  ac- 

Area  of  .Northwestern  Quebec  and  stantially  by  gold,  are  the  main  cur-  .  tnken  care  of  the  issue  would  auto-  -'Cmie  quarters  that  if  a  central  bank  and  to  give  the  management  a  fair  mainly  concerned  about  the  safety  eompl'shed  by  the  means  proposed.” 
consists  of  600  acres.  Abonde  owns  I  rency  of  the  countr.v — the  backbone  !  pon^pac^  (|,p  were  in  operation  and  legislation  ;  chance  for  Success,  then  we  must  of  his  advances  and  the  certainty  '  For  these  reasons  I  repeat  that  the 

four  mining  claims  consisting  of  200  of  our  currency  system.  .Ml  ad- 1  pj  F'inance  Act.  now  a  permanent  ^®'’®  introduced  permitting  the  es-  either  subject  many  people  living  in  i  that  the  advances  will  be  returned  j  Canadian  banking  system  is  meet- 

acres  adjoining  Abana.  The  author-  justments  of  the  trade  and  business  |  pgj.{  p,f  monetary  system,  noth-  fnblishment  of  banks  with  a  mini- !  small  communities,  or  in  rather  within  a  reasonable  time  with  ade-  ing  the  banking  needs  of  the  coun- 

rzed  capital  of  .\bana  is  3.000.009  of  the  country  that  go  through  the  jjjg  (j^p  of  legitimate  trade  "'tim  capitalization  of  $50,000.  these  thinly  settled  agricultural  commii-  qiiate  interest.  He  is  not  thinking  try  adequately  and  well, 

shares  of  which  there  are  2.300.000  banks  arc  settled  in  the  govern- pxpansion  can  ever  be  if.mnArort 


as  a  Safeguard,  will  be  successful  from  flic  stand-  I  have  merely  attempted  to  give 
larger  banks  in  point  of  the/horrower  or  the  re-  some  of  my  reasons  for  believing 
id  management  verse.  The  Hanker  is  iirima.rily  and  that  the  object  desired  cannot  be  ac- 
lagement  a  fair  mainly  concerned  about  the  safety  eompl’shed  by  the  means  proposed.” 
then  we  must  of  his  advances  and  the  certaint.v  '  For  these  reasons  I  repeat  that  the 


He  is  not  thinking  try  adequately  and  well. 


outstanding  and  Abonde  3.000.000  au 
thorized  and  1.250.000  issued. 


ment’s  currency.  If  one  bank,  in 
the  operation  of  the'clearing  house 


Ankerite  Gold  Mines  owns  approx-  system,  uiiere  virtually  all  commer- 


by  a  lack  of  currency. 

Comnintiwealth  Hank,  Australia. 


imately  IIS  acres  in  Deloro  Town-  cial  transactions  in  the  country  are  i  citation  has  been  made  of  a  cen- 
ship  and  the  company  is  under  op-  adjusted,  owes  another  bank,  and  j  (pgl  banking  institution,  the  Com- 
tion  to  the  Porcupine  Goldfields  De-  included  in  this  obligation  will  be  its  |  monwealth  Bank  of  Australia,  and 
vc'lopment  and  F'inance  Co.  _  The  own  notes  held  by  the  creditor  bank,  j  emphasis  has  been  laid  on  the  direct 
company  has  outstanding  1,500.000  the  settlement  is  made  in  Dominion  ;  ^jy^otage  it  is  to  the  State  In  the 
shares  of  $1  par  and  .$500,009  in  notes.  Dominion  notes  in  turn  rep-  j  profits  it  turns  over  to  the  Treas- 
bonds.  Porcupine  Goldfields  is  an  resent  gold  because  they  are  conver-  |  pry. 

English  Company  and  is  .'aid  to  he  tible  into  gold.  Thus  it  is  a  mi.s-  j  Commonwealth  Bank  of  Aus- 

the  prime  mover  to  bring  about  the  take  to  suppose  that  the  currency  of  tralia  was  established  about  the  .vear 

consolidation  of  the  properties.  ^  the  banks,  important  in  some  res-  legi.^lation  therefor  being  pass- 

T'ne  properties  of  Arno  Mines  ap-  pects  as  it  Is,  is  the  controlling  fea-  J’p  tlTe  year  1911. 
proximate  1.290  acres  all  in  Desme-  ture  of  our  currency  sy.stcm.  The  |t  is  scarcely  possible  to  make  ;i 

loizps  Town.=hip,  Quebec.  There  are  government’s  issue  is  the  real  and  banking  comnarison  between  Aiis- 

1.973.37:1  shares 'of  $1  and  $190,n(iti  only  legal  tender  in  tl\e  form  of  note  tralia  and  Canada,  owing  to  the 
in  bonds  outstanding.  cui rency  of  this  country.  great  difference  in'  conditions.  The' 


1912.  legislation  therefor  being  pass¬ 
ed  in  the  year  1911. 

If  is  scarcely  possible  to  make  ;i 


in  bonds  outstanding. 


j  tralia  and  (  anada,  owing  t 
I  great  difference  in  conditions. 


,  I  But  there  is  a  function  of  great  commonwealth  Bank,  while  aiithor- 
IM  UDI/'l?  importance  to  this  country  which  to  carry  on  a  general  banking 

IlKllr  111  1  KILli  perform.  The  busine.ss.  it  should  he  said  at  the 

*44  a  i  banks  have  their  own  notes  in  the  outset,  does  this  to  a  limited  extent 

M  A  V  llIT  DAAI  C  *^***®  *>''®®®**-  T**®>’  ®r^  ®°*  only.  The  last  published  available 

jfl  A  Y  nil  I  ll\/L^  a  liability  there;  it  costs  nothing  in  statement  of  the  Commonwealth 
the  way  of  interest  charge  to  carry  Rank,  dated  30th  June.  1927,  shows 

- - ; — '  .  .  them.  Depositors  desiring  cash  are  total  assets  of  £  139,090,909  and  of 

United  Fflnmers  BOflrd  An-  given  the  bank’s  own  notes,  and  t^is  great  total  approximately  £79,- 
nounces  First  Payment  Is  they  also  are  the  basis  for  moderate  ooo.oOO  were  in  government  and 
1  iUaIv  In  Ra  Afferled  loans,  though  soon  after  the  loan  is  other  fixed  securities.  The  tot;iI 

'  ‘  made  or  the  depositor  makes  a  pur-  amount  of  real  banking  business 

_  ,  1  ,  ,  ...  ,,  chase  with  the  notes  he  has  receiv-  among  its  assets  was  £  19.590.900  in 

Saskatoon.  —  Recent  falling  off  of  they  have  to  be  redeemed  in  Do-  .tbe  form  of  bills  receivable,  bills  dis- 
wheat  prices  may  affect  the  iniUal  minion  notes  in  the  clearing  settle-  counted,  loans  and  advances,  and 
payment  of  the  pool,  according  to  a  ments.  In  many  communities  inthiB|o,ber  sums  due  to  the  bank.  From 
statem.nt  given  out  here  by  the  exe-  country,  if  the  banks  had  to  carry  jj-i^  be  annarent  that  the 

cutive  board  of  the  United  Farmers  in  their  branches  till  money  in  Do-  rommon wealth  Bank  ifriot  a  com- 
of  Lanada^  The  statement  goes  into  minion  notes  or  the  notes  of  any  niercial  institution  but  has  been  used 
the  probable  causes  and  effects  of  central  institution  for  which  the  chieflv  as  a  mean.-i,.  for  snpplving 
the  slip  in  prices.  Saying  that  for  banks  would  have  to  pay  cash,  then  i„ans  to  the  government  of  thet'om- 
four  years  the  pool  has  been  able  to  ^bese  communities  would  of  ne- ;  monwealth  and  various  other  gov- 
exerclse  a  verj  stabilizing  effect  on  cessity  not  have  banking  facilities.  |  ppjjmpntal  agencies, 
the  market  price,  it  continues:  for  the  business  would  be  conducted  Reference "^has  been  made  to  the 

“Owing  to  evidence  of  an  unusu-  a  loss.  In  other  words,  the  local  j  '’^r-ite  which  the  C 

ally  heavy  crop  this  year,  however,  community  could  not  support  a  |  monwealth  Bank  bring.s.  F'orthe 
the  mar.cet  began  to  slip  and  non-  branch  bank  if  the  interest  on  lheivp;ir  endpri  ;tnth  .tune  19‘’7  the  nrn- 


other  sums  duo  to  the  bank.  F'roni 
this  it  will  be  apparent  that  the 
f'ommonwealth  Bank  is  not  a  com¬ 
mercial  in.stitution  but  has  been  used 


A  Real  Service 
To  the  Community 


A  financial  newspaper:  may  be  described  as  a  class 
newspaper,  but  a  class  newspaper  must  render  service 
to  the  whole  community  as  well  as  to  its  particular 
field.  That  is  the  kind  of  newspaper  The  Financial 
Times  aims  to  be  and  that  it  succeeds  in  that  purpose 
is  indicated  by  this  letter  from  an  appreciative  reader: 


^  -j  p  lor  me  misiness  wouia  DP  coiiQuciea  1  Rpfprence  has  been  made  to  the 

Owing  to  evidence  of  an  unusu-  at  a  loss.  In  other  words,  t.he  local  I  profit  to  the  State  which  the  fom- 
ally  heavy  crop  this  year,  however,  community  could  not  support  a  |  monwealth  Bank  brings.  F'orthe 
the  mar.cet  began  to  slip  a®**  ®®®-  branch  bank  if  the  interest  on  the  I  vear  ended  ;i9th  June,  1927,  the  pro¬ 
pool  growers,  becoming  alarmed,  be-  unused  cash  in  the  bank’s  posse.s- 1  f^j.  from  the  hanking  business.apart 
gan  to  pile  wheat  on  the  market  in  aion  had  to  be  paid  out  of  the  pro-  ;  from  the  note  issue  profit,  have  been 
a  disorderly  fashion,  having  no  re-  fRs  there  received.  It  would  there- ;  ,]cclared  at  £589  999  the  bulk  of 
^  f®''®  ®  revolutionary  effect  in  |  ,vhich  was  made  through  the  taking 


trihuted  to  the  national  sinking-fund 
During  the  like  period  the  sum  of 
£  1.136.099  was  derived  from  the  Note 


“The  disorderly  marketing  result-  Canadian  banking  to  take  away  the  '  of  depo.Mts  at  a  low  “rate  of  inter- 
ed  in  a  very  low-  price  being  s^ecured  note  issue  privilege  against  paid  up  ,  and  investing  in  securities  at  a 
by  the  non-pool  growers  who  had  capital,  because  many  communities ;  ujoUpr  One  half  nf  thp'-e  nrntit 
been  holding  their  wheat.”  now  receiving  banking  facilities  ;  to  the  reserve  fu^^^^^^ 

The  statement  says  it  will  be  noted  would  be  deprived  of  these  facilities  ;  p-mk ;  and  the  other  half  was  con- 

that  wuile  there  has  been  a  drop  lU  and  new  communities  which  are  con- |  frihuted  to  the  national  sinking  fund 

the  price  of  wheat  tne  p.ice  of  bread  ,  stantly  growing  up.  particularly  the  ;  ij„nng  the  like  period  the  sum  of 

tc  th!  eninien  en  .he  Prairie  ProvincBS,  "Ould  for  many  I  £,.,;{,5_09n  was  derived  from  the  .Note 

It  Is  the  opinion  on  the  board,  years  be  witnout  the  banking  facili- ;  i^sup  Department,  the  Note  Issue 

the  statement  conclu.es.  that  every  ties  which  they  would  otherwise ’department  and  the  general  busl- 

advanUge  should  be  taken  of  this  I  have  under  the  present  system  of  ;  pp^s  of  the  bank  being  kept  cntircly 

Bltuatlon  to  show  to  the  non-pooler  issue.  !  separate.  Of  this  sum  £  852.009.  or 

the  force  of  the  argument  for  co- ,  Klnally.  Canadian  bank  notes  to- ,  .something  over  $4,000,090,  went  to 
operative  marketing  and  further  to  day  have  the  hallmark  of  a  genuine  l,hp  fommonwealth  Treasurv.  These 

make  it  Impossible  in  future  that  currency.  The  value^of  the  bank  note  ;  profits  of  the  .Note  Issue'Depart- 

Ibere  should  be  a  recurrepee  OI  such  is  unquestioned  and  with  the  pro-  ,upnt  were  whollv  derived  from  the 

a  slump  in  the  pr.ee  of  wheat.  tective  features  now  in  The  Bank  '  annual  dividends  accruing  from 

Act,  it  is  Inconceivable  that  any  £25,000,000  of  debentures  and  oilier 
nRIIlINC  RF^IIIT^  ®®®t®'®  ®  securities  which  are  held  in  that 

IitiuUIjIu  loss.  I  Department  against  the  issues  of  the 

AT  ARFA  PRfiPFRTV  central  Hank  Proposal.  'Commonwealth  Bank’s  notes. 

rnUriilVl  l  establishment  of  a  central  It  will  probably  be  a  matter  of 


DRILLING  RESULTS 
AT  AREA  PROPERTY 


(Special  Prom  noajm) 

Rouyn.  —  Within  the  next  week, 


Act,  ii  IS  inconcenanie  inai  an>  £25,990,000  of  debentures  and  oilier 

holder  of  it  would  ever  sustain  a  securities  which  are  held  in  that 

*oi>®.  I  Department  against  the  issues  of  the  , 

Central  Hank  Proposal.  'Commonwealth  Bank’s  notes.  i 

The  establishment  of  a  central  It  will  probably  be  a  matter  of' 
[bank  of  rediscount,  under  the  con-  surprise  to  many  to  know  that  I'an- 

trol  of  the  go-vein  ment,  h.-'s  been  ada  derived  from  its  note  issues  and 


nouyn.  —  Y>nnin  uie  uexi  we«K,  suggest'd  Aiivone  familiar  witii  from  the  tax  on  circulation  of  bank 
the  diamond  drill  which  has  been  development  of  our  present  s>s-  note  issues  an  advantage  greater 

worklng  <)n  the  -Area  tor  the  past|^pjjj  knows  that  there  is  to-dav  in  than  $4,009,909  during  the  past  year, 

month  will  be  moved  to  the  Arnulet.  f-ypada  in  effect  a  central  b.;nk  of  The  government  of  this  country  has 

The  present  hole,  which  is  the  f®’*'®  rediscount,  with  scarcel.v  a  dollar  of  in  fact  received  $63,500,900  for  its 

to  be  drillecl  in  the  present  pro-  additional  co.5t  and  without  any  of ,  note  issues,  which  sum  has  not  been 
gramme,  jw-lll  be  p^h^  down  to  a  the  elaborate  niachinery  w-hicl’  char-  inve.sted  in  securities  as  in  Aiistra- 

depth  of  (00  feet.  Drilling  has  been  acterizes  such  institutions  in  other  lia  but  has  been  used  to  meet  cur- 

directed  at  the  probing  of  an  area  of  countries.  I'n  ler  the  F’’!ianc,>  Art  rent  obligations  r>f  the  government' 
interest  which  was  indicated  in  a  re-  banks  (Vith  the  grr-atest  case  can  from  time  to  time.  I’lie  government 
cent  electrical  survey.  now-  obtain  from  the  Tre-isui-.v  Board  in  this  way  avoided  the  borrowing 

While  indications  on  the  surface  dominion  loles  agatnrt  securities,  and  payment  of  interest  on  this  sum 

Avere  considered  to  be  of  a  favorable  ; - -  . 

nature,  no  results  -which  would  af- 1  ^ 

lord  encouragement  were  met  with  /  lectio  C  ir  orlooi 

in  diamond  drilling.  Hole  No.  1,  M  MXCI  gKK.1 

which  was  drilled  to  a  depth  of  400  A  _ 

feet  showed  slight  traces  of  sul-  AuVCTSC  \Jp6TQtlTlg  Y €QT 

phides,  as  did  No.  2,  but  so  far,  noth-  - - 

ing  of  value  has  been  found  in  the  (rontinuci  from  page  L’  jsepni  worth  eonsideratior  of  tbe  in-' 

last ‘of  the  series.  principal  units,  and  the  long  termvestor  for  a  modeiate  pull. 


Montreal,  April,  1928. 

The  Editor. 

The  Financial  Times, 

Montreal. 

Dear  Sir: 

I  avail  myself  of  this  opportunity  to  thank  your  paper  most 
heartily  for  ail  the  wonderful  advices  I  have  gleaned  in  its  columns 
in  the  past,  through  which  I  have  benefited  to  a  |;reat  extent. 
You  arc  rendering  a  real  service  to  our  community,  and  in  this 
respect  deserve  appreciation. 

Yours  sincerely, 

(Signed)  A.  C. 


The  service  of  The  Financial  Times  is  three  siided— the  triangle  being 
represented  by  its  subscribers,  the  investing  public;  its  advertisers,  the 
investment  houses,  banks  and  maufacturers,  -and  the  general  public 
whose  interest,  although  only  vaguely  defined,  must  always  be  considered. 

The  Financial  Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


ing  of  value  has  been  found  in  the  (rontinm-i  from  page  L’  jsepni  worth  eonsideratior  of  tlic  in-' 

last ‘of  the  series.  principal  units,  and  the  long  termvestor  for  a  modeiate  pull. 

- - outlook  based  on  the  assumption;  'I  he  following  tjible  presents  the’ 

DAIRI’ING  rBOSrKKOtS  IN  X.S.  that  some  relief  from  the  tariff  sit- '  chief  profit  and  loss  and  balance! 

Halifax. — The  dairy  industry  ton-  uation  will  be  forthco.niing  before  sheet  figures  ol  the  leading  tompan- 
tinues  to  be  an  important  branch  of ,  long  the  rcpreseniative  textile  issues  lies:  ' 

the  agricultural  Industry  of  the  pro-  i.ast  Katio  Price  Surplus 

Vince  This  year  there  are  under;  Div.  Yield  Kam.  toF:arn.  per  ahare 

operation  creameries  and  one  i  .  gc.  ,5  «  4^  ,418 

cheese  factory,  handling  cream  from  Cosmos,  imperial  .  i  21  I6  52  2  «« 

>0.427  farmers.  The  amount  of  T«tiie  .  $5  4  85  «  48  is.su  3050 

cream  received  in  the  creameries  I  Monarch  Kniting  .  h  m  s  is  az.^  o 

during  1927  was  15,637,413  pounds  j  Ponmana  . ■*  ®  3®  -j® 


and  the  butter  output  was  5,108,110  1 
pounds  valued  at  12,851,518.43. 


Wabaeso  Cotton  . 

*On  increased  capital. 


$4-t-  2 


Yield 

Last 

Ratio  Price 

Surplus 

F:arn . 

to  Karn. 

per  share 
f’ommnn 

8  46 

14  18 

102  25 

1  21 

16  52 

2  68 

4  85 

6  48 

1 5 . 89 

30  50 

a  21 

6  33 

17  37 

29  13 

5  62 

8  18 

a35  ^3 

t  04'-;, 

5  96 

16  61 

35  36 

6  67  *3  10 

item  for  goodwill. 

29  00 

15  70 
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ADDItBSS . 

Make  all  Chctiaea,  Urafto  and  Mencx  Ordera  payable 
to  the  Company. 

SUBSCRIl’TIONSi  In  Canada.  $.'1.(10  n  year;  Pl.r.l  for 
six  montbn.  In  ((rent  Britain,  ISx.  u  yenr;  7a.  for 
alx  montha.  In  L'nitrd  Mtaten  $0.50  a  yenrt  $2.00 
for  alx  monthM. 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 


a  year 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250  Tons  of  Newsprint. 

Also  produciny;  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 

Company  ^ 

M  Laurentide  Company  m 

^  St.  Maurice  Paper 

Company  ^ 

Canada  Paper  Company  < 


Head  Office: 

J^OmWBAL^QVEBBC 


CANADIAN  PAPERBOARD  COMPANY 

I.nilTED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

.M.AXrFACTrniM.  ALI.  Gn.ADES  OF  THE  F0M,0\4TX0  BOARDS  I 

CHIPBOARD  NEWSBOARD  VAT  LINED  BOARD 

STRAWBOARD  WOODPIXP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

9II1.I,S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


NICKEL  TO  ISSUE 
FURTHER  COMMON 
FROOD  FINANCING 

Offer  290,000  Sharer,  of  Com¬ 
mon  to  B;jth  Classe3  of 
Shareholders. 

INCREA^  DIVIDEND 


Canadian  Pulp  and  Paper  | 

Exports  Rise  During  July  ] 

P.T;^er  Shipments  for  Month  VFcre  Valued  ai  $11,225,408,: 
An  Increase  of  $1,631,669  Over  Same  Period  Last  ; 
Year — Pulpwocd  and  Woodpulp  Exports  Show  a  Deciine.  j 


Th?  month  of  .luiy  wifnppnrd  a 
OTronal  decline  in  exports  of  i  ina- 
di.ia  piilpwood.  woodpulp  and  paper 
hut  the  total,  valued  at  ?17.n4.n.ifi, 
war.  considerably  above  the  .S!5,87.5.- 


iod  ]i.=t  year,  the  drop  in  the  former  j 
bein?  from  $4,074,038  to  $2.806, 7, $4 
and.  in  the  latter,  from  $2,201,711  to  i 
$1  001.884. 

Exports  of  newsprint  were  above  ■ 
the  .fuly,  1027,  level  both  in  volume  : 


Disbursement  on  Junior  Issue  responding  month  of  last  year 


188  valuation  of  exports  for  the  cor-  of  value,  the  enhancement 


Raised  to  $3  —  Issue  New 
Stock  at  $60  Giving  $3.75 
Rights  on  Common. 


The  exports  of  p.iper  and  it.s  manu- 
fartnres  was  responsible  for  the 
large  inerea.se.  the  value  of  .'■uch 
ri.sing  to  $1  ].22.'i.408  in  .Inly  a.s  com¬ 
pared  with  $0,503,730  for  the  same 


latter  being  from  $0,146,271  to  $10,-  j 
anu-  76.5.033  Mechanically  prepared: 

the  woodpulp  underwent  the  biggest  de-  j 
.Mic-h  dine,  dropping  from  $777,840  to  $478,- 


Figures  comparing  the  quantities  j 


Paper 

,  Newsprint 
Wrapping 


At  a  meeting  of  directors  of  Inter-  in  uooa  piiip  dna  pnip- 

national  Nickel  (  ompanj.  held  in  "ood  each  showed  a  .slight  falling 
New  York  this  week,  the  dividend  on  as  compared  with  the  same  per- 
the  common  stock  was  increased 

from  the  current  rate  of  $2  a  .share  '  Sjiphate  . 

to  $o  a  share  At  the  same  time  di-  S'jjpHte  bifachpti  . 

rectors  made  provision  for  the  heavy  MpSa'ripa'i^ 

ca.pltal  expenditure  necessary  for  Srrppuinfs  .!,,.!.!!! . 

bringing  the  Frood  mine  to  produc-  ■ 
tlon  by  recommending  the  issuance 
of  200.000  additional  shares  of  com- 

mon  stock.  '  . . . 

This  stock  will  be  offered  to  both  ^  <*  , 

preferred  and  common  sharehold- : 

ers  at  $60  a  share  on  a  basis  of  1  ;  Bonk  . 

for  10  on  the  common  and  1  for  2^^  I  „  , 

on  the  preferred.  .\t  current  lev-  | _ _ _ _  • _ 

i  els,  rights  on  the  common  stock  are  ;  ' 

Indicated  at  between  $3.75  and  a  ; 

'share.  The  official  stalement  made  ’  ^  1 

1  public  by  directors  following  their 
;  meeting  reads  as  follows :  # 

I  Expeiiilittire  of  .$18,000,000. 

I  "Anticipating  the  growing  demand 

i  for  nickel  products,  the  manage-  ;  .j^jin  Alexander  Richardson,  whose 
ment  is  1028  had  decided  to  supple-  p,^ce  in  .Montreal, 

ment  treighton  ore  output  by  open-  {-qi.  np;,piy  45  years  identified 

ing  i%;  Frood  properties.  with  the  Imnerial  Bank  of  <'dnada. 


month  in  1027.  Wood  pulp  and  pulp-  and  values  of  wood  pulp  and  paper 
wood  each  showed  a  slight  falling  exports  for  .luly  of  loSs  and  1027  are  1 


-  ,  as  follows;  — 
.luly  192S 

too  lb-..  » 

3TI  68.^  821. 

tri.iai  1.7.82 

.834.878  82.8. 

840.110  478. 

.87  530  40 


July  192 
100  lbs. 
272.794 
413.3.51 
818.604 
49;4.108 
55.1 .52 


100  lbs. 
3.349.110 
CS.OOO 
4.907 
1.101 


10.765.03.8 
15.5.266 
45.91.8 
10,3.80 
n. 225.408 


.lohn  Alexander  Richardson,  whose  dustry  has  claimed  much  of  his  at-  jl 
death  has  taken  place  in  .Montreal,  lention.  jl 

was  for  nearly  45  years  identified  Sir  Alexander  i.s  no  stranger  to  I* 
with  the  Imperial  Bank  of  t'anada.  Canada  and  the  United  States,  and  - 
uud  as  ex-manager  of  the  Montreal  in  conversation  to-day  with  a  Gazette  « 


A  careful  engineering  survey  In-  ag  ex-manager  of  the  Montreal  in  conversation  to-day  with  a  Gazette 
dicated  development  ot  this  'o-FSp  pranch  was  well  known  in  business  representative,  said  he  looked  for- 
deposit  as  to  provide  adequately  for  pjj-pjgg  Born  at  Galt.  Ont.,  on  .lauu- '  ward  with  interest  to  seeing  the 
future  nickel  requirements^  called  a,.y  oj.  1853,  son  of  the  late  Samuel  great  hydro  developments  in  this 

for  a  sev'en-year  program  and  an  eA- ;  jijphardson,  .M.D.,  Mr.  Richardson  country,  realizing  that  Canada  w  ill 

approximately  18,006,-  ].j,cgive(j  his  education  at  Tassics  soon  he  leading  the  world  by  a  wide 
;  000.  This  program  comprised  hv-  yghool.  Uor  two  years  after  leaving  margin.  Sir  Alexander  is  a  direc- 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  ton^  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE.  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — “Fraser.” 

Codes;  —A.  B.  C.,  4th  &  5th  Edition:  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B 


Electrical  Energy 


Sir  Alexander  is  a  direc- 


dro-electrir  equipment,  concentra- j  jjj  jjjg  gmpioy  of  the  tor  of  the  Dunlop  Rubber  Company. 

I  tors,  additions  to  smelting  plants  |  Bank  of  Commerce  at  a  director  in  one  of  the  largest 

i  and  installation  of  ekctrolytic  pro-  ijrantford,  Ont.  In  September.  1877,  coal,  iron  and  steel  businesses  in  the 

f®^ses  at  Port  Colbornc  in  addition  i  jjg  gntered  the  service  of  the  Imper-  North  of  England,  which  company 

1  to  the  shaft  sinking  underground  jg,  33^,^  Canada,  at  Ingersoll.  Ont.  i  has  just  successfully  opened  what  is 

development  and  an  extensive  sur-  j-jyg  years  later  he  was  transferred  probably  the  deepest  and  most  up- 


RELIABLE 

llytlro-Urr< 
Irir  l*OT%’rr  filant.H 
and  larer  strain 
l»laiit  Ro#4Cr%r. 


UONTINlOrs 

Avnilahic  for  unc 
hours  per  day  and 
every  day.  So  re- 
KtrletionR. 


UNLIMITED 

.tpproxlmotoly  SUa.- 
000  II.  I’.  .tTiillubIc. 


face  plant  at  the  P’rood  Mine. 


to  the  Toronto  office.  In  November  to-date  coal  mine  in  the  world  at  a 


3.  G.  G.  KKRRY 
Preuldent 


DAVID  F.  ROBFIRTMOX' 
General  Manager 


CHAS.  E.  WHITTEN 
Seeretnry-Treo.urer 


work  was  started  In  the  same  year  he  was  made  man-  cost  of  well  over  $30,000,000.  Sir 
'  ijger  of  the  Ingersoll  office.  On  .Ian-  Alexander  is  a  Scotsman.  The  So- 

;  approximately  $4,000,0  has  been/r,aj.y  1,  1898.  he  was  appointed  man-  ciety  of  C  hemical  Industry  is  headed 

I  expended  on  this  project  and  the  :  ^gg^  ^jjg  branch  opsBcd  in  Mont-  by  Francis  H.  Carr,  C.B.E..  who  is 

remaining  $14,000,000  will  be  re-  ^gg]  g  position  he  held  until  his  re-  specially  well-knowui  for  his  work  in 

qulred  pnor  to  1J31.  ^  tlrement  in  1921.  tlie  production  of  medicinal  cheni- 


FOK  UOUEB,  LIGHT  AND  OTHEB  riUrOStS. 
Generated  and  Distributed  by  the 

.Montreal  Light,  Heat  &.  Power  Consolidate::! 


I  qulred  prior  to  1931. 

I  “Directors  believing  it  to  be  un¬ 
fair  to  stockholders  to  withhold 


Frank  D.  Comerfod,  President  of ! 


tlie  production  of  medicinal  chem¬ 
icals. 


GAS 


Monufarturinir  and  Dlutrlbutlns 


For  INDFSTRIAI,  and 
HESIDENTIAI.  I'SF.!* 


PRICE  BROTHERS  &  COMPANY 


UMITED 


Head  Office 


Quebec 


earnings  for  the  purpose  of  financ-  I  New  England  Power  Association,  j 
ing  extraordinary  capital  expendi- ,  has  been  elected  a  director  of  Inter- 1 
,  tures.  at  the  special  meeting  voted  of  national  Paper  Compan.v.  Inter- 
to  offer  to  common  stockholders  the  nation;il  Paper  Gompany  owns  45':4 
right  to  purchase  one  new  share  of  ’  of  i.he  common  stock  of  New-  Eng- 
common  for  every  ten  shares  of  and  Power  Association,  and  it  is  ex-  ! 


Low  Rates  for  Service 


their  holdings.  pected  that  International  Paper  and 

■  Will  Bring  $12,000,000.  •  Power  (  ompany-the  new  company  | 

■  which  is  to  be  formed  to  take  over  ; 
I  "In  accordance  with  the  company's  ;  the  properties  of  International  Paper  ' 
charter,  it  was  voted  to  offer  prefer-  '  Company — w  ill  hold  a  very  large  ! 
red  stockholders  corresponding  majority  of  the  common  stock  of  the  i 
rights  to  purchase  a.t  $60  a  shore.  .  Assoriation.  ,  j 

I  one  share  of  common  stock  for  each  '  .New  Elngland  Power  .Association 
I  shares  of  their  holdings  of  pro- '  is  the  holding  company  for  the  pro- 
I  ferred.  1  perties  comprising  fhe  New  Eng- 

"This  offering  of  common  stock  land  Power  System,  a  well  balanced 
i  will  place  about  $12,000,000  in  the  combination  of  wholesale  power  com- 


NEWSPRINT  PAPER 
CARDBOARD 
.jPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


.New  England  Power  .Association 
is  the  holding  company  for  the  pro¬ 
perties  comprising  ttie  New  Eng- 


treasury,  which  together 


panics  and  retail  distributing  com- 


Pori  Alfred  Pulp  &  Paper 

CORPORATION 


^  present  cash  reserve,  assures  rom-  panics  interconnected  and  operated 
pletiou  of  the  projected  construe-  under  one  management.  This 

lion  and  still  leav'es  the  company  in-group  constitutes  the  largest  elec- 
'  its  customary  strong  financial  po-  fric  utilit.v  organization  in  the  .^■ev^• 
sition.  This  offering  has  been  tin-  England  States  and  it.s  hydro  power 
derwTitten  by  Hayden.  Stone  &  Co.  ,  developments  arc  the  largest  east 
"Preferred  and  common  stoek-jof  Niagara. 

holders  of  record  August  30  w  ill  be  |  - - 

entitled  to  subscribe  to  the  addi-  Hon.  G.  How-ard  F’erguson.  pre- : 
:  tional  stock.  Warrant.s  will  expire  niier  of  Ontario  w-ho  has  first  re-' 
September  2."  itiirncd  from  England  reports  that  he  j 

No  subscription  will  be  received  found  things  there  improved  not  only  i 


Dual  Service 


Intfulrx  Requested.  Adder..*  to 

Poirer  Bid..  S.*.  trniK  St.  VVr*t. 
Tel.  Mala  4040.  Moutreul. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


i  Ho  u':  Rolland.  .Montreal,  the 

,  .1,  w  •  ^  '‘eports  that  hc  |  newlv  elected  president  of  Rolland  i 

I  No  subscription  will  be  rece.ved  kund  things  there  improved  not  only  :  pgpp^  Company  Ltd.,  is  head  of  the 
,foi  fractional  ..hares  and  it  isstat-|in  the  materia  vvay.  hut  noticeably  | produrer'of  fine  paper  in  the 
ed  that  warrants  will  afford  stork-. m  the  spirit  of  the  people.  "There  |  Tbe  Rolland  Paper  Com- ' 

holders  the  alternative  of  paj  mg  for  ,  has  Iteen  a  wonderful  change  m  ihe  ,pg„^.  recenflv  purchased  bv  the 

:stalmeutt‘^  ''ln‘'the”lattPr  cTse' $  mV ‘The 
^  share  will  be  payable  at  time  ofsii!)-  quility  goods  to  the  trade  for  many 

'  *•  ®baie  hy  December  years  and  it  is  proposed  1o  maintain 

March  2'','  ‘  this  reputation  as  an  important  asset. 

1929  each  shareholder  having  i!i  ■  mHhH  _  i 

right  to  prepay  Instalments.  ,  .t  t-  .  u-  ^  r  .  ! 

_ _  I  ,  H.  Temple,  chief  of  motive  | 

-  -  -  -  j^MpI  .  power  and  rolling  .stork  of  the  Caua- 1 

FYTPNn  HATF  EfAD  oB  Facifie  R.iilway,  who  is  to  re- 1 

1j/V1£i1i1/  1/lllJui  rUIt  1^8  *'f’P*<'”'ber  first,  has  been  con-] 

STOCK  DEPOSITS^  ^  «  . . .  . . . 

Sept.  30  Fixed  to  Give  Interna¬ 
tional  Paper  Shareholders 
Further  Opportunity. 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
t.ervice.  For  steamship  and  rail  travel,  for 
•'reight,  for  hotel  comfort,  for  prompt  dispatch 
.qnd  delivery  of  telegrams  trust  to 

CANADIAIVi  PACIFIC 


In  order  to  give  stockholder;,  of  | 

International  Pa, per  Company  fur- 1 
ither  opportunity  to  deposit  their  I 
.stock  under  the  Plan  which  ronteni  i 
plates  the  formation  of  International 
!  Pape.’’  and  Pnw  er  Coniiiany  a.s  a  new- 
holding  ronipany,  the  time  for  mak- ; 
ing  deposits  has  been  extended  to  i 
I  Heotpniber  3u  '  Ia;-u  three  year.s  ;-inre  i  w  :is  there 

While  v5-ell  over  a  majority  of  last."  ciid  the  I’rrmier  with  enthu- 
botli  ilio  Proferre  1  and  Coiiimon  .-I'lsm  '-..y..  .i  matter  of  fact.  I  never 
sfneks  hi;  been  deposited,  manv  st.w  anyflung  like  il.  There  is  an 
rtorkholders  are  away  on  vacation  entirely  new  attitude  toward  tlie 
■iiitl  are  unable  lo  deposit  their  wholenational.sini.ition.eventhough 
j  .stcek  The  additional  time  has  there-  they  have  many  unemployed.  They 
I  fore  been  given  as  the  Committee  is  all  have  the  idea  that  ihe  English- 
jde.-irousof  extending  the  benefits  of  man  will  pull  ihrough.  and.  belter 
ithe  Plan  to  aa  many  stockholders  .is  still,  are  working  toward  that  ob- 


Koyal  .‘'ecuriUes  i  orporation  The 
Rolland  !>r.inds  have  rcpie.'-ented 
quility  goods  to  t.hc  trade  for  many 
years  and  it  is  proposed  to  maintain 
‘this  reputation  as  an  important  isset. 

I 

'  H.  Temple,  ehief  of  motive  i 
power  and  rolling  .stork  of  the  Cana-  1 
idian  Pacific  R.iilway,  who  is  to  re- 
lirc  September  first,  has  been  con-] 
temporary  with  and  active  In  con- i 
.siruction  day.,  on  the  Canadian  Paci¬ 
fic  Railway  ,  and  associated  with  - 
j  railw  ay  w  ork  botli  from  birth  and  by  | 
'family  interest  since  raihvay-s  began! 
over  ;i  century  ago.  ‘ 

Peler  Temple  I  .  his  grandf.ither 
over  litfi  years  ago  ran  and  looked 
!  after  Ihe  repairs  of  the  fire  engine 
j  ever  eperafed  Later  he  fired  tiie 
!  fit  si  engine  in  use  by  the  Grand 
jTi-tink  Railway  in  Canada.  Peter 
j  'l’cmple  II  ,  his  father,  was  shop  fore- 
nian  at  the  Point  St.  Cliarlos  yard. 

I  and  it  w  as  there  that  C.  H.  Temple 
g|  ilrarned  his  work.  .Mr.  Temple  started 
work  as  an  office  hoy  at  the  age  of 
,  ,  ,  ,,  'thirteen  in  the  Grand  Trunk  offices 

last  three  years  ;<inrc  i  was  Iheteig^  Qe.ilevilie.  and  went  on  from  this 
last.  laid  the  Premier  with  enthu- 1 learn  his  trade  as  a  mechanic, 
.-lasm  •,\s  .1  maiter  of  Lict.  1  never  during  his  apprenticeship  he  had  to 
s;.w  anything  like  il.  There  is  months  nr;  a  locomotive 

entirely  new  attitude  toward  the  ,-jrenian.  and  in  this  work  met  the, 
w  hole  national  situ.'ition.  even  though  .  superintendent  of  the 

they  have  many  unemployed^  i ' tti'" t'V  at  Montreal  and  arranged 

all  have  the  ide.i  that  ihe  Lngl  .sh- |  finish  his  apprentieeship  i 

man  will  pull  through,  and  better  i  Gradu.-iting  as 

jthe  Plan  lo  as  many  stockholders  .is  |  still,  are  working  tow^ard  that  ob-  l  mechanic,  he  became  a,  mech.inical , 
possible  The  list  of  stockholders  of  jeetivo.  Everyone  is  full  of  confi-lp,p^^  ^  yvanklyn  who  later' 

the  (  ompany  has  grown  to  over  26,- ;  deuce.  |  wa.s  appointed  general  executive 

j  i  assistant  for  the  Canadian  P.xcitic  ; 

International  Paper  ami  Power!  Sir  .Mexander  Gibb,  who  has  arriv- ,  jjgjjway.  In  1886  Mr.  Temple  went; 
Compan.v  will  act  as  a  holding  com-  .d  in  Canada  with  a  party  of  scien- ;  wgst,  and  engaged  with  the  Canadian' 

,  pany  for  the  properties  now  owned  lists  to  investigate  this  country's '  pgcjfjp^  which  had  just  taken  over! 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE:  ZGi  ST.  JAMES  STREET,  MONTREAL 


I.at  hinr.  TO. 

St  Bonifaru,  Man. 


Sales  Offites: 
MfRiitrcal  —  Toronto 
Wlnnlpc^i—  Vancouver 


Telephone  Lniien^ter 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

4  ov**!  i,Ti\G  'riti*  .8I-  F.x.i.M-ti'tu 

Sperialfy— I’lilp  and  Taper  Bill;  Kleelrical  Kqiiiptueiit, 


Tower  TIaiils,  life. 
IIITKKIVI,  THKATBi;  BUILDING 


BONTKE  AL, 


— '■*  - 15 

'TheQiculationcf 

financial  Sinifs 


r/ie  Home 

to  Guide  your  Purchase 

STEEL  -&  IRON 
PRODUCTS 


■|jnd  controlled  b.v  Tutern.at.ional  I’a-  i  lectro-cliemieal  and  metallurgical  jijp  western  end  of  the  railwh.v  from  1  Jji 

I  per  Companv  and  it  is  expected  to  ,  industries,  in  addition  to  being  pres- .the  contractors  D'  he  w  as  made  ,  •  x  .  .8^, 

hold  a  very  large  nia.iorily  of  the  ident  of  the  British  Institution  of  j  jj^t.^slani  iiiperinteiident  of  motive  1  iHQulTCllCljlllUlJOUJCi 

I  coininon  stock  of  Now  England  Chemical  Engineer;-,  is  also  a  niem-  power  for  western  lines,  and  in  1911;  .  *  U  I  _ 

i  Power  Asiociation  The  formation  her  of  the  Cotinetl  ot  the  British  In-  :i)p  was  promoted  to  the  superinten- ;  85H5SHSHSSH55 

of  the  new  eompany  will  make  pos-  stifution  of  i  ivil  Engineers  and  a',4encv  of  motive  power.  In  .Tanuary,  '  . . . . 

I  sible  a  more  eomplefe  segregation  l-'ellow  of  file  Roval  Soriety,  Edin-  Mq^].  he  was  appointed  chief  of  mo- i  ended  Tuly  import 

:of  the  eompnny's  power  and  utility  iMirglt.  Prior  to  the  war  he  built  t.he,tive  power  and  rolling  stoclt  over  the  j  eompare; 

^  ar  sets— whieh  total  approximately  great  British  naval  base  at  Rosytli.  entire  Canadian  I’acific  system.  ;  '  192; 


^  ar  sets— whieh  total  approximately  '  great  British  naval  bas<'  at  Rosytli,  , 
I  .'l.ie;. — from  it.s  pulp  and  paper  asset.*.  1  .md  during  the  war  he  was  chief  en-  i 


and  otherwise  facilitate  the  operation 
land  financing  of  the  properties. 


Cannot  Do  Without  It? 

Ottaw.i.  .'$ug.  14.  192S. 
The  Financial  Times. 

.Montreal.  P  Q. 

T  forward  herein  renewal 
snbseription  for  the  ONE  paper 
in  Canada  I  c.8nn<>t  do  without. 
Thanking  you  for  p.-ist  fav- 


gineer  of  docks  and  harbors  to  the 
British  expeditionary  forces  in  Bel¬ 
gium  and  I'canco.  and  afterwards  en- , 
giueer-in-ebief  to  fhe  British  Admir- 1 
ally.  Later,  as  director  genera!  of 


Balance  of  Trade  Was 


... _  i  ImpertP  .  .  $86q,326, one  ,5491;. 3OS.S8.8  , 

,  'Exp'U-t.^  .  .  372.1  94,948  498. 648.521  I 

rade  Was  Wheaf  exports  during  the  four; 

Favorable  For  July,  months  were  $126,246,803  against  j 
j  $99.617.0,53  in  the  four  months  ended 
nadian  exports  shot !  j^^r.  Newsprint  export.*  were! 

nonth  Exports  of  t  .'in-  four  months  of  i 


HAMILTON 


MONTREAL 


]  giueer-in-chief  to  tue  tsriftsn  Admir- 1  Ottawa —'anadian  exports  shot!,,,,;,  p,,;  wwsprint  export.*  were 

ally.  Later,  as  director  genera!  of  upwards  last  month  Exports  of  Can- ;  ,579  in  the  four  months  of 

;  engineer.',  in  the  British  Ministry  of ;  ;i,jian  produce  in  .tuly  totalled  $12.5.- 1  ..gainst  $37  593  11'’  in  the  four 

TransporLafion.  he  was  responsible ;  530,791,  an  increa.-e  of  546-900,900  'r,,-  "  ’ 

;  for  the  Government's  project  for  the;  over  July  of  last  year.  The  in-|  J _ !JL.! _ _ _ 

development  of  tlic  Udal  energy  in ;  rrease,  however,  wa.s  principally  in'  .vn  vixo  rn\iRivF« 

I  the  Severn  estuary,  and  .since  that  |  wheat,  exports  of  which  were  $32,-  DL  ^ 

time  his  interest  has  been  largelj- ;  ooo.OOO  greater  in  value  than  in  MEDICINE  HA’i'. — Implement  men  ! 
I  occupied  in  the.  development  of  wat.-’r  .Inly,  1927.  Exports  of  newsprint !  leport  heavy  business  in  that  line: 
'and  tidal  power  in  Britain  generally  j  were  $1,619,000  higher.  and  21  combine  threshers  have  been  I 

'and  in  India,  and  '9  projects  in  |  Total  imports  for  .luly  were  $103.- '  sold  in  the  vicity  of  Carsland,  alone. 

I  many  parts  of  the  world  for  electro- 1  5.32,352,  an  increase  of  $13,000,000  |  One  farmer  near  Tndor  has  three 

eheniioal  and  elcetro-rnetallurgical  [  over  July  of  last  year.  combines  on  his  farm  now  ready' to 

!  purposes.  The  pulp  and  paper  in- '  During  the  four  months  period  I  begin  threshing. 


A  Bill  FOR  EVERY  PURPOSE 

Pulleys— .Saws— Mill  Supplies 

N.  SMITH  BELTING  WORKS 

l.is-l  10.142  A'ORK  ST.  TOHOMO  2 

Property  Corporation  of  Canada, 
Limited 

nK.4l,  i;sT.4TF— MOnXGAGF  ^aA^s. 
I40»  FrpI  ht..  Tookp  Bulldinis. 

Cor,  at.  Cath<'rin»!  Street  West 
.MOXTItK.*!,. 

JOH.V  .1.  FITZf;ER.4LU. 
President. 

ttlFSTKn  1*1.  MAIITIX. 
Genera!  Sales  Manager 
Spe.-lul  Fueilitie*  for  lluaUliug  Raul 
Estutc  I.oan*  of  SIOO.OOO  and  Over. 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accouviant 

New  Birks  Building 
MONTREAL 

Phene  L.\N.  6131 


MEAGHER  &  LeHURAY 

B.iRRISTERS  &  SOLICITORS 

386  St.  James  Street,  3(outreal. 

John  J.  Meagher.  K.C. 

Stephen  J.  LcHuray.  J.  Clifford  Savage 
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It  ^  ^ ^ i  j  safpgiiarders.  and  predfcts  that  npwpprtnt  Is  Pacific  Coast  May  Stage  the  Drama  of  ! 

^  ^  .  very  Mkrly  to  follow  wrapping  paper  Into  the  category  *  .  j  TAT  ,  TAT^— U.-. 

-n„r..«,h.  Eastern  and  Western  Worlds 

Oompanr.  iJmHeiT _  _  I  past  sIx  months  or  more.”  he  tells  us.  "there  ha.s  bern  !  _ _ _ 

1.  FMMFT  COX  ^  "•  ^  '•  '•  -  President  ^  ®  tirade  against  Canadian  newsprint  and  prices.  In  Written  tor  Tlic  Klnanrlai  Time.*  i*.r  r.  A.  OTARnr.l.i.. 

ItATID  lil'RXSIDK  ....  General  Manager  England  it  was  .stated  that  the  market  was  glutted  with  Seattle.— Seattle  is  a  city  of  half  sand  pit  in  Los  Angeles  and  out  of  j  once  most  productive  areas  made| 

-  -  '  — ^ - ^ - Canadian  newsprint."  We  do  not  know  whether  it  Is  «  mtlUnn  ontimlsts  On  the  heights  that  sand  pit  liquid  gold  in  the  .shape  desert. 

>V.  TYSOX . Managing  Editor  |  or  is  not,  but  with  Canadian  production  down  to  the  overlooking  the  harbor  the  city  the  superabundance.  The  Even  the  United  States  has  al  ow- 

IlKKX.tHIt  K.  SAXnWEM.  F.R.S.r.  f  ontribnting  Editor  i  vicinity  of  gh  per  cent,  of  capacity  one  would  think  mountains !  to‘b;com; 


:i.  EMMET  fOX 
ItATID  ItURXSIDE 


_ _  I  Pat^t  six  months  or  more.”  he  tells  us.  "there  has  berri 

^  President  ^  ®  tirade  against  Canadian  newsprint  and  prices.  In 
General  Manager  I  England  it  was  stated  that  the  market  was  glutted  with 


""  TTeorV'T^  i  ket  into  which  Canadian  newsprint  could  find  access  at  ^3117  and  ywelUngs  of  the'unl-  >  hundred  fold  more  wealth  to  Callfor-  will  reqiiire  the  ablest  efforts  of 

fop  »l*  montbo.  In  the  I'nifed  Sfnfpo.  $.1.50  o  >'??’■•  all  would  he  supplied  with  all  if  could  stand  and  a  7  sen '  >^1’''  than  all  Its  gold  mines.  diplomacy,  finance  and  statesman- 

S2.n«  fop  .K  monfb..  ForeUn  suboeplpfloim.  fS-OO  a  I  versity  of  Washington  ^ here  /.5W;  phip  to  spur  farmers  to  get  ready, 

.pop;  g.a.mi  fop  aix  months.  .little  orer.  students  are  congreg.afed.  AM  are;  The  empire  builders  nerer  dream  «-hirh  a  fast-i 


that  It  very  reasonably  might  be— that  Indeed  an.c  mar- 


sea.  the  forests  and  the  mountains  i  beginning  of  Its  unparalleled  de-  and  agricultural  lands  to  he 
nre  the  groves  and  gardens,  the  pala-  i  velopment  Petroleum  brought  a  impoverished  or  unprofitable. 


'  O'-''’-'  students  are  congreg.ated.  AM  are |  The  empire^ builders  never  dream-  ^",77u/'V“o;i‘\;hier  a 

In  such  circumstances  it  Is  surely  not  surprising  optimists  No  university  in  ancient  :  Pd  of  that  when  fhe>  ran  out  their  ‘  ‘  nomilation  will  need  ' 

that  British  new.sprlnt  manufacturers  show  sign.s  of  or  modern  times  assembled  a  body  |  railroads  from  the  ,,  owing  i^orld^popuIat.on^vMll  need. 

alarm  and  run  about  the  country,  and  particularly  ahoiit  ^fifSan  Umse  “of  fhe’  fbl't  li^  the  forests  of  Oregon,  ^rash-  The  golden  west  saved  rivilUation  ! 

the  neighborhood  of  Downing  Street,  shouting  the  my.s-  nniversltv  of  the  State  of  Washing-  Ington  and  British  I'olumbla  grew  a  Irom  unbelievable  woe  during  the 
tic  word  "Safeguard  ”  After  all.  It  is  very  little  their  ^  °  harvest  that  would  add  more  wealth  last  seventy  years  and  it  must  do  t 


ipnrt  K{.mi  fop  aix  months.  ^ .  stiiaents  are  congregatea.  ^vu  arr;  .  oiinnlv  the  food  which  a 

Am  kutisimj  tintp  rnpds  on  nppilcntion  nt  all  onp  of-  i  In  such  circumstances  it  is  surely  not  surprising  optimists  No  university  in  ancient  :  Pd  of  that  when  they  ran  out  their  ^  ‘  ‘  nonulation  will 


flop*  op  from  nnj-  ppsponslblp  .Advpptlsin*  ARonpy. 
(  ABI.E  ADnnKSSt  ••Klntlmps’'l  W.  I'.  CodP. 

Il!;.\n  OFFICK:  Montppnl.  I.nnrnsfpp  0381.  All  Dppart- 
mpnts. 


1000%  PROFITS 

were  m.lde  by  Invp:^ters 
from  an  Invp.'tmcnt  of  $"-0 
in  a  Company  manufactur¬ 
ing  Oingpf  .\!p. 

We  bdlevp  an  investment 
in  the.  .“harps  of 

Kelly  Dry — Pure  Juico 
Corporatior 

effer.s  an  opportunity  r.-'m- 
parable  to  the  on?  men¬ 
tioned 

Full  details  will  be  glediy 
furnished  without  obliga¬ 
tion. 


If'r/te  today  tor  the  fro»per'<j- 


the  neighborhood  of  Downing  Street,  shouting  the  mys-  university  of  the  State  of  Washing-  Ington  and  British  Columbia  grew  a 


*’"ri..«p”  eiTiTmmIS:  ;  "Safeguard  ”  After  all.  It  is  very  little  their  Lon 


n  ftsTFiiA'  nF,rnK8F,A'TATiVFi  fip®.  D.  fiHfu*.  143  !  fault  that  there  Is  a  surpltis  Of  Canadian  new  sprint.  We 
innronrpp  iiotpl,  Vnnpouvpp,  B.c,  ,  ^0  not  Imagine  that  they  will  get  any  safeguarding,  for 

''R^^sp^fni'lTcs.  ***"'"’*’“"*'•  "■  **"'•*■  *  |  reason  that  the  consumers  o'  imported  news- 

m;w  vork  oFPirF,.  23  Rpnvpp  8fpppt.  n®bprt  9,  ^  print  are  too  powerful  in  the  coiineils  of  the  naition; 
Fnpipy.  r.  X.  Rpprp.Ptnotlrp.  TpI.  IlnnovPP  2318-9.  .  ^  .  .  .  n1a„=ihIo  i^roimd  tor  r;.ni- 


Thev  are  the  sons  and  daughters!  to  the  world  than  all  the  gold  and  3gain  in  tJie  next  se\ent>.  And  thi 
of  the  pioneers  and  nation  biiilders ;  Bllver  ever  mined  by  man.  Nor  did  |  brings  me  b^k  Jo  my  ^  T1 


ti  Hef  thit  thr  (Ohfidencr.  of  capfloi  is  rsscniial  to  the  vigor,  is  not  good  for  the  relations  between  this  Do- 
fioovre.  the  prnsprrifv  of  iodustrv  aod  the  ^  United  Kingdom.  Above  .ill.  It  is  highly 

e  I  .optor  Ilf  of  our  ri  sourci  s.  _  desirable  that  Canadians  should  not  get  Indirpant  ahoiit 


do  not  Imagine  that  thev  will  get  any  safeguarding,  for  of  *bP  pioneers  and  nation  builders ; -ii'et  P'  r  minea  pj  man  i^or  I  freUbters  on  the 

.  e-  .  p  parvert  nnf  of  the  wifderncss  they  know  that  the  mighty  torrents  "re  ininj  u -run 

the  good  reason  that  the  consumers  o'  imported  news-  ^  far  ^  northwestern  common- 1  end  rivers  rolling  down  from  the  >”ay  to  Seattle  to  lotid  up  to  capa- 
prlnt  are  too  powerful  in  the  councils  of  the  nation;  i  alifornia  may  not  admit  I  Ice  fields  and  lakes  In  the  Rockies  fmdrJd  thm^^^^^ 

but  the  fact  that  they  have  a  plausible  ground  for  cam-  that  Washington  rivals  California  In  j  "ould  In  course  of  time  make  the  ke<...  One  nunareo  tno  isana 
ihi-  interests  of  the  iuvestiup  public  in  the  '  paignlng  for  It.  and  are  campaigning  for  if  with  much  progress  and  prosperity.  The^peo- {  ciHes  of^  tables,  nork.  eggs,  butter  and  beef 


MONTREAl..  FRIDAY.  AUGUST  IM.  IhCS. 


pie  of  New  A'ork.  Illinois  and  Penn- ;  Mexico  to  Alaska,  the  most  prosper- 
svlvania  mav  smile  at  such  a  claim;  |  ous  and  most  economic  manufactur 
'et.  those  who  laugh  last  laugh  best,  i  cities  of  the  world  Nor  did 
In  1860  California  had  a  popula- i  anybody  suspect  that  had  not  Cali- 


tables.  pork.  eggs,  butter  and  beef 
are  now  being  shipped  yearly  front 
the  State  of  Washington  to  the  mar¬ 
kets  east  of  the  Rocky  Mountains. 


. .  .  ^  III  l»t>"  l  ailtornia  nan  a  puimia- i  — .. u„nf  nnnltr-  rtnirv 

it  Wh.it  the  British  decide  to  do  about  a  d-ity  on  Can-  |  tion  of  380.000  and  San  Francisco  j  fornia  poured  forth  its  flood  of  new  |  garden  products  '  eLVl 


adian  newsprint  is  as  much  their  affair  as  what  we  de-  56,opo 
cide  to  do  about  a  duty  on  British  cottons  Is  ours.  inn  h 


In  the  same  year  Washing- 1  Sold  Into  an  impoverished  world. 


A  Western  Bsilk  ebJe  to  do  about  a  duty  on  British  cottons  Is  ours. 

nN  the  announcement  of  the  proposed  merger  of  the  — - 

Standard  Bank  with  the  Canadian  Bank  of  Com-  f  /a 

merce  there  has  again  arisen  in  We.stern  Canada  agi-  i  Off-SeaSOll  Ofatorv 

tation  for  a  Western  hank.  Radical  elements  among  »|i  HE  Hon.  Mr.  Malcolm  does  not  seem  to  have  taken 
agrarian  forces  apiiear  to  have  set/.cd  upon  the  merger  i  £  time  to  read  Mr.  Renneffs  speeches  before  replying 
announcement  to  urge  the  organization  of  a  bank  de- '  to  them,  w  hich  of  roiirse  makes  hl.s  task  appear  much 
voted  wholly  to  farming  Interests.  easier,  hut  also  makes  his  chanee  of  succeeding  in  it 

There  is  nothing  to  prevent  the  organization  of  a  much  slimmer.  I'anada  ha.s  a  large  export  of  raw- 
chartered  bank  in  tVestern  Canada.  There  is.  in  fact,  materials  To  much  of  that  export  there  i.s  no  possible 
one  .a’readv  tiie  verv  sound,  if  comparatively  small  obirrtion.  To  some  of  it  there  is.  in  the  minds  of 
Security  Bank  at  Weyhurn.  The  conditions  under  !  ,„any  '  anadian.s.  serious  objection.  The  raw  material 
which  a  bank  may  be  organized,  with  the  Interest^  of  pxnorfs  to  which  there  is  objection  are  thos.-'  which 


ton  had  a  population  ^  les's  than  :  [amine  and  w  ar  would  have  desolated  Lhos^  of  anj  other  part^of  the  Unlt^^ 

13.000  and  Seattle  had  not  yet  L^urope  an  extent  hitherto  f 

emerged  from  the  womb  of  time.  ^nown.  tViMn  FnHnnri 


known.  the  healthiest,  state  in  the  Union 

T,  -  .  •  ,  ,  ,  ,oon  .11  v.  »•  «  «  It  is  greater  in  area  than  England, 

Off-Season  Oratory  r  A;  V  »  -  *  Wales  and  Belgium  combined,  and  in 

oeaNUn  A.»raiury  had  a  population  of  S6-».h!*4  The  world’s  population  has  doubled  natural  resources  it  double  discounts 

The  Hon.  Mr.  ATalcolm  doe?  not  sppm  to  liavr  takpn  r.nn  San  Franrisro  .5*>.oon.  in  the  lesvS  than  7L  years.  Tt  ir.  now  j,]|  Washington  will  Mirpa'=ss 

time  to  read  Mr.  Bennett  s  speecbes  before  replying  2.ooo.non.nno.  and  It  will  be  4.nnn..  Rngland  and  Penn- 

to  them  which  of  course  makes  his  task  annear  much  Seattle  :  pnn.ooo  seventy-five  year.s  hence.  s,vivanla  in  population  ere  the  world 

to  them,  wiitcii  ot  course  maKes  ni„  tasK  app.ar  muen  r,  h^  pstimated  population  at  present ,  K„|iy  l.'i'T  of  the  bread  stuffs  im-  „  reiifurv  older  and  Seattle  mavi 

easier,  hut  also  makes  his  chance  of  succeeding  in  it  is;  Califonnla.  .Yono.OOO;  San  Fran-  ported  into  Europe  are  grown  in  hppome  th^p'greatest  city  of  the  Re- i 

much  slimmer,  i'anada  ha.s  a  large  export  of  raw  cisco.  700.000;  Wa.shingtoii.  I.7OO.00O,  Western  Canada  and  the  United  public,  save  New  York  and  '  hirazo,  i 

materials  To  much  of  that  export  there  is  no  possible  t'Ud  Seattle  .SOO.oon,  States.  Had  not  the  gold  and  sil-  jhe  Orient  is  just  emerging  from 

obirrtion.  To  some  of  it  there  is.  in  the  minds  of  xvn«hinir/nn'*'*'^nnnn*i?Hrin^"vin-'*'1n*'  treasures  of  the  Pacific  sl^ope  jhe  sleep  of  ages,  and  .Tapaii.  in- 1 
imnv  I  intdnns  serious  ohirction  The  raw  material  " population  ha.-,  in-  been  discovered  when  and  where  pp^png  Manrhurla,  now  an  Empire: 

man?  '  .m.tdian.s.  serious  oMretton.  i  ht  law  material  creased  one  hundred  and  forty  fold  they  were  and  the  evolution  In  trans-  ..  105000000  is  making  greater 

exports  to  which  there  is  ob.icrtion  are  fhos.o  which  jr.d  California's  fourteen  fold.  San  1  port,  mannfarf tire,  production  and  ^tride“^'  industrlouslv  .•omnierciall  - 


lenfy-flve  year.s  hence,  j-yivanla  in  population  ere  the  world, 
of  the  bread  stuffs  im-  jj,  g  century  older  and  Seattle  niay| 


the  public  properly  .“iTcsruardcd.  .ire  set  down  in  the  i  Hicrc  is  reason  to  believe  could  with  governmental  aid  I  Pr.tnclsco's  population  has  multiplied  communications  which  followed  oc- 


Bank  Art. 

Cut  whether  a  purely  Western  hank  of  large  propor- 


be  carried  to  a  more  advanced  state  before  exportation, 
and  still  more  particularly  those  which  return  to  us 


of  12.'i.f*ht>.fino.  is  making  greater 
strides  indn.striotisly.  comnict  ciall.-.' 
and  financially  than  any  other  state 


thirteen  fold  in  .seventy  yeit^rs  and  curred.  a  cataclysm  would  haveLp  empire  of  the  world.'  What  the 
Seattle  s  ha.s  imiltiplted  one  hundred  eventuated  which  would  have  l>reei-  L„.g,jpuju„  Japan  and  ch  ina  will 
end  forty  fold  tn  fifty  year.s.  ritated  half  the  world  into  primeval' 


tions  can  be  successfully  organized  and  operated,  i.s  an-  (or  the  equivalent  of  which  return.s  to  us)  after  bring 
other  matter,  it  has  been  the  experience  of.  Canadian  worked  up  into  a  higher  state  elsewhere  usually  in 


.  •  ,  .  r  V  u  .  .  ...  1  pitated  half  the  world  into  primeval  I  fop.ii  no  Euronean  or  American  1 

(or  the  equivalent  of  which  return.s  to  us)  after  bring  ¥  -is  »  *  c.v.jr.orT-  i.rint,  torin  no  ijiiiopean  or  amirican 

,  ,  .  .  ,  .  ,  .  .  ,  u  11  I  t  li.  i  •  .1  sdVdbCrj.  P3U  divine;  but.  no  doubt,  in  the 

worked  up  mto  a  higher  state  elsewhere  nsnally  in  In  many  ways  .alifornia  is  the  dynamo,  the  diesel,  the  tele-  world  ofthe  Pacific  the  most  drama- ' 

the  I  niteil  States.  Mr.  Bennett  ha.s  of  late  been  pro-  most  unique  .and  spectacular  1  phone,  the  turbine  and  electro-chem-  tic  changes  of  modern  times  must 

testing  vigorously  against  those  latter  classes  of  ex-  1  h.it  has  flourished  along :  n,etallurgy  have  transformed  come  about. 

port.  He  has  not  gone  into  particulars  much,  hut  among  j.  im'Jr.iriiieHvp'  production  so  completely  that  five  Diplomacy  w  ill  not  solve  the  prob- 

the  fir.st  ,  la.“s  he  might  It.avc  mentioned,  and  -ndeed  where  Red  3h  n ted  f Ehed  ^  can  now  dwell  wdfh  j  le,„  of  Oriental  and  Eunip^^^ 

Dtay  have  mentioned,  puipwood  in  its  raw  state  and  fought.  Some  Franciscan  mission-  ‘be  globe;  while  if  they  |  f ion  withoiU  the  aid  of  riuauce  and 

,  .  .  ..  .  .  u  .u  r  .  •  ,  •  .u  I  o  1  u  J  bad  not  come,  two  billions  would '  statesmanship.  The  people  ea.st  of; 

asbestos  m  Its  raw  .state,  both  of  which  in  the  opinion  arie.s  and  some  .Spanish  grandees  d.vnamo.  the  the  ’ Rocky  Mountains  may  imagine! 


banks  in  recent  years  tliat  a  national  organization  is  the  I'niteil  States.  Mr.  Bennett  ha.s  of  late  been  pro-  most  unique  and  spectacular  com- 

neces;sary  for  the  .satisfactory  eniplovnicnt  of  funds  ,it  testing  vigormislv  against  those  latter  elasses  of  ex-  that  has  flourished  along 

II  -  .  r  .1  1  .  .  .  .  luP  Dtlf  of  time.  Eighty  ve.irs  ago 

all  seasons  of  the  year.  ^  .\  We.stern  hank  would  h^  port.  He  has  not  gone  into  partirulars  mueh.  hut  among  _.jjj  unproductive  wilderness 

fated  with  a  situation  in  whiceh  practically  all  eu.'-  the  fir.sf  cla.-s  he  might  h.avc  mentioned,  and  indeed  where  Red  Men  hunted,  fished  and 
tomer.s  would  want  to  borrow  in  the  ;spring  and  depciit  uiay  have  mentioned,  puipwood  in  its  raw  state  and  fought.  Some  Franciscan  mission- 
their  surpluses  in  the  fall.  Such  a  situation  doeo  not  asbestos  in  its  raw  .state,  both  of  which  in  the  opinion  arie.s  and  some  .Spanish  grandees 
make  for  .successful  ,tnd  '.irofitahl*'  hanking.  of  many  experts  could  he  compelled  to  Ink.?  .a  much  V.*'***  endeavoring  to  tame  the  In- 

A  bank  is,  in  the  first  ;)lace.  operated  on  eapital  more  finished  form  before  leaving  '  anada;  in  the  adventur^ouJ^AmTr^ean^^  e^nie 

subscribed  by  shareholders  and  to  these  funds  are  added  ''e  might  have  mentioned  copper,  nickel  3,^^^  staged  a  revolution  and  made 

the  deposits  of  the  public  when  confidence  in  ih"  stahil-  sumliv  ntlier  mineral  i.aw  materitils,  of  which  so  independent  republic  and  in  a 

ity  of  the  in.stitution  has  been  established.  A  measnre  ''■o''btng  up  is  done  in  <  an.ida  that  we  actually  little  while  turned  It  into  a  State 

of  protection  is  provided  for  depositors  hv  Hie  double  manuf.irtMi  ed  ai.road  out  of  nickel  ofthe  Union.  Since  then  t'alifornia 

I  •1,11  t  -hon’rie-'  milted  in  the  Dominion.  b'ls  produced  ten  fold  more  wealth 

'  ’  ■  '  dc.s  mii^t  Mioti.dp.  ,l,an  united  States  pos- 

I  nder  tne  circumstances,  the  project  fo’-  a  Western  .\Ir.  Malcolm  has  elected  to  ignore  these  special  srsseH  w-hen  1  •iliforni'i  cttoo  tntr. 
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Credit-Canada  limitee 

IM  F.STMENT  BANKER:: 

120  St.  Jjinies  St.,  Miuitreal 


Canada  Pefmanent 
Mortgage  Corporation 

QIARTERLT  DIVIDE?  !) 

Notice  i.s  hereby  .riven  thit  a 
Dividend  of  THREE  PER 
I'ENT,  for  the  current  quarter, 
being  at  the  rate  ot 

TW'EI.Vi:  PER  t  Ik'.  r,  PER 
ANNTtM 

on  the  paid-up  t'apit.''!  S'or'.,  o' 
the  Torporatinn.  bar.  1  een  .ie- 
elared.  and  tiiaf  the  :.inie  w;’.; 
he  ixiyahle 

?IO.\DAY.  THE  FIR.;T  DAY 
OK  O'  jOBFIJ. 

next,  to  SharehoMe.'-s  ot  rerord 
at  the  clo;-e  of  hirsiner-s  on  'he 
Fifteenth  day  of  September. 

By  order  of  the  Rn:;vd. 

W  ALTER  1'.  WATKI'  ', 

Rec’-etj  ly. 

Toroiilo,  August  lath,  IOCS. 


of  many  experts  could  he  compelled  to  tak.?  .a  much  V.*'***  endeavoring  to  tame  the  In- 
niorc  finished  form  before  leaving  '  anada;  in  the  and  r.in.,e  the  xallevs.  Then 

second  class  he  might  have  mentioned  copper,  nickel  "  .irtventurous  Americans  came 

*  along:,  staged  a  revolution  and  made 

and  suudrx  other  mineral  i.nw  materials,  of  which  so  y,j  independent  republic  and  in  a 
little  working  up  is  done  in  '  an.tda  that  we  actually  little  while  turned  If  into  a  State 
import  nickel  goods  maiiuf.irtui  ed  aliroad  out  of  nickel  •’f  the  Union.  Since  then  t'alifornia 
mined  in  the  Dominion.  bas  produced  ten  fold  more  wealth 


tied  in  the  Dominion.  bas  produced  ten  fold  more  wealth 

than  the  whole  I'nited  States  pos- 
•Mr.  Malcolm  has  elected  to  ignore  these  sperial  srs.sed  when  '  alifornia  came  into 


di  ms  and  •  n"  th  ■  II  v  The  tm'bine.  the  telephone  and  the  in- 1  that  the  migration  problem  can  be 

.  Z'l  tcnal  combu.stlon  engine  may  safely ;  solved  by  putting  bars  against  fJuro- 1  anaanDaDnaaaDOaaanDDnnnn 
sonie  adventurous  Americans  can  e  ^e  said  to  render  unnecessary  tbelpean  ^nd  Oriental  migration  and  the  '  D  a 

t  m  indenpnrilnTVe^^^^^^  500.000.000  htmds  and  200,- 1  people  of  Australia  may  dream  it  g 

m.ii  ’•‘'Public  ond  in  a  draught  animals.  :  Ln  be  solved  by  building  a  few  D 

nf  the  Hni  **  .1 '”  ?•  't’f^  All  tlic  farmers  on  the  63 ptli  could  i  cruiscrs  and  by  keeping  Australia  § 

h  '  L  a. .  s'W'J  S'-ain  and  foader  for  an;  P8%  D 

I'  J  Lk  '''■v.ni  *' A-idditional  200, non, 000  hor.ses.  mules  I  People  who  dream  such  dream.-  2 


unlikep.-  to  be  c.irried  through.  Some  cla.-se.s  of  export,  and  to  talk  as  if  Mr.  Bennett  had  de-  the  Union. 


came  into 
than  eighty 


and  oxen  When  double  the  pres- j  dwell  in  a  fool'.s  paradise.  The  a 
int  population  inherit  the  earth  it  is  problem  of  migration,  like  the  proh-  g 
not  impertinent  to  ask  where  all  the  iem  of  unemployment,  and  like  the  □ 


years  ago  a  charter  fora  hank  wax-  secured  by  a  group  uounced  all  typer  of  raw  material  exports,  including  PoP'ilJ»|on  ha.s  grown  to ,  textiles,  fuel  and  building  ma-  problem  of  transportation,  is  a 

of  financiers  in  Regina  hut  they  were  not  able  to  raise  wheat,  fruit  and  lumber.  .Nothing  could  l>e  more  .ib-  !' J,  ”  °it  th  p*"’?  j  **‘'''*’*  to  supply  so  vast  a  population  acute  and  vital  one.  The  states 

the  nccess  iry  capital,  .‘-^ture  ti'cn  Hie  failure  of  (he  surd.  There  is  only  one  further  st.age  to  which  wheat  fjLL  for  rp-'n^Ufe^''  ^  are  to  come  from.  They  must  come  nianship  and  diplomacy  of  tlie  civil 

Home  Bank,  in  v,;ticli  there  w  ere  a  large  number  of  can  be  carried  iHifore  export,  and  that  i.s  flour;  and  AnieriTa  wVsL'Ly  Lor  when  '  ali  I  [[T 
Western  shareholders  among  the  rarm'’r  organization... 
her  also  been  ili.scouraginE  to  any  such  lenture.  ti 


while  most  <  anadians  .ire  glad  to 
cnnxri'tei)  info  Hour  ar  exlensive 


'•ould,  jerrhap  .  he  .•  good  thing  if  a  west''rn  hgnk  roiild  leaving  the  country,  the  change  is  not  of  cnonnou 


he  or.gan'zed  liec  ni,“p  it  would  lead  to  a  better  under 
sl'.nding  aninng  Ihe  Western  agrarians  of  H'.p  se'-vkx 
the  existing  banks  .''re  rendering, 


ort,  ,111(1  that  I.s  flour;  and  America  was  very  poor  when  I'ali- 
glad  to  fee  fanailian  wheat  fornia  and  half  the  Oregon  region 
Irnsivelv  ,i,s  possible  before  ♦ak*’"  o'Pr.  Tt  was  the  gold 

ange  is  n(vt  of  enormous  im- '  J!‘ [L'"'  -’  ".'’‘‘’b  imnte- 

,  ,  diatcly  revolutionized  the  business 

rh  can  he  greatl.v  promoter!  ,,^,iv1tie.s  of  all  the  nation;;  of  the 
lo.-t  of  our  exported  fruit  is  |  1  arth  W  herevei  men  met,  from 


are  to  come  from.  They  must  come  nianship  and  diplomacy  of  tlie  civil- 
front  the  sea,  the  soil,  the  woods  and  ized  world  must  solve- that  problem, 
the  forest.s.  Half  the  f<?rests  of  or  else  a  rataclysm  greater  than  the 
Asia  have  been  destro>ed  and  its!  world  war  will  erlipse  civilization. 


portancp  nor  is  it  one  which  can  iie  grea»l,t  promoler! 
by  governmental  action,  .yio.-t  of  our  exported  fruit  is 


Standards  for  Investment  Bankers 


pi'obably  consumed  in  the  very 


;-t:iie  in  which  it  i  •!'»'  wilds  of  Donegal  to  the  Bazaar.s 


From  the  Wn!!  Xtrrrf  .lournal. 


leave.s  '  anida.  vnicss  it  be  made  into  pie;  \lr  xtHicolm  India  the  name  of  ''alifornia  in- 
canno.  imagine  th.it  a.nyhod.'  smou.sly  w,,n.;,  his  gov-  boundless  wealth 


The  Railway  Commission  sov-  happiness.  “  ' 

k;;  On-e;v:..i-.e  d-i!v ‘pres-  ca-ried  -mt  in-p-  'hut  '  anad.an  apples  arc  Between  the  Afississippi  and  th- 

'  .  ,  ‘  ‘  '  'T-  I-"  a  made  into  1  anadian  pies  before  .-ailing.  Rockies  extended  '  The  Great  Amcri- 

ce  pale  1  10111  Oi.iwa  miiniating  uia^  o,  .f,  'id.c.in,;  There  i...  an  infinite  diffeience  hetuerp  r, export?  can  Desert.”  It  was  the  magic  touch 
-  e-,pert  prnforinnai  mcin!*er  of  the  Board  of  Raik  !  33,,  ^3^.  o|po,.fs  such  .i-,  pulp-, rood  and!'’-  '  alifornia 's  gold  which  redeemed 

v  .-y  '  ommirsioner..  would  not  he  reappointed  at  the  gshestos  And  there  Is  .still  more  d,ffei-e„,?  betw-ee,,  !  ‘'"'1  -'ive  'urth  to  a 

"  '■  "■'’»< vni.-.iLtof':;" wSjr''o';'', 

°  u  hurd  States,  to  which  Mr.  Malcolm  refei-s  .so  eloquently.  Th'- ;  which.  ta!.-en  all  in  all,  is  .superior 

"■/  '  ’■  POf-'’'h.c*  that  It  was  United  .'States  rai.scs  vastly  nior.-  i  >tion  than  it  t-on- 1  known  before 

le...  ,-e.it  up  to  tc--t  the  current-  of  sumes.  prec-i.sely  as  fanada  inise,(  vastiv  more  eoppev  i  (s  ¥  v  ¥ 

h.ehevc:-  it  was.  It  certainly  eiirited  a  ,..3,,  p,,,  ,he  United  .«tate:-  ,see,s  ,0  it  that  nr  !  v.  hundred  million.?  of  people  have 

iiiciigniitiou  among  the  hukne-,  crun- i  ..  .  ^  .  :  been  added  to  the  population  of  th“ 

b'v  p--n  a  '-n.a.i  manv  -.riM  .i  ‘’''P O'" to  Anjen,  territory  |  United  States  since  then.  Bine 


spired  visions  of  boundless  wealth  Few  organizations  of  its  kind  can  I  same.  Therefore,  we  feel  we  c.an- 
rnd  happiness.  he  credited  with  the  energy  or  the  not  lay  too  much  stress  upon  the 

Between  the  Mississippi  ami  the  wholehearted  devotion  to  high  pur-  necessity  of  fhe  inve;?limnt  hanker 
Rockies  extended  '  The  Great  .Ameri-  po-se?  of  the  Investment  'Bankers  :  inserting  a  covenant  in  his  original 
ran  Desert,”  It  was  the  magic  touch  .Association  of  America.  To  appre-  purchase  contract  by  which  the  in- 
of  I  alifornia  s  gold  which  redeemed  ciatc  this  fact  one  must  read  the  formation  on  earnings  and  general 


of  I  alifornia  s  gold  which  redeemed  ciatc  this  fact  one  must  read  th 
'  The  Desert  "  and  gave  hirth  to  a  candid  and  vigorous  reports  of  it 


up  ;c-  ;  i;m!ne-  new-,  o;-  it  i.  also  pos.sibk*  that  it  was 
r  b  ,  -f;on  r’ePiu ,.:eiu  up  to  test  the  current-  of 
i-uluic  opinion.  Whk-hevc;-  it  was.  It  certainly  eiirited  a 
.-'-o;r.  feeling  of  iiiciigniitiou  among  the  bu.'inc?.j  coin- 
-.'lunity.  ;i;-i1  iirnbabiy  aico  a  gaotJ  many  actual  protests 
!,)  ih'-  Go-, ernmeni ;  and  H  i.?  gratifying  to  learn  on 
cf.f  ci  i’  authority  Iha.i  .Mr.  AkI.ean  i.s  being  duiv  rcap- 
!:?!:!tcd  for  another  term  of  office.  H*-  w-js  the  auihor 
of  ihe  repo”t.  sonm  tweni.v-f  ve  veiirs  or  more  ago.  on 
t'-ie  :t-en,gth  of  which  Hie  Board  wa  con'-;tiitit«''i.  He 
IM.  (ievotrj  nca.rlv  the  v>  iio'<'  i.-f  his  life  to  l!ic  B(»d;-<i’(.: 

ark.  and  he  L  ia  'iie  prhue  o."  life  and  at  hi?  inaxlinmn 
Cfi'.Cienry. 

'ib'-ro  i,  a  tru'lva'-;-  to  (oavert  ir.' t  tution' 

i  K"  t!i3  B'j  i: -1  ot  R  iiiv'  av  1  onimi: .  ioniir  tnio  Hooi'- 
I  I'  Retired  Fo'iiifia'-  .  It  the  Reiirol  Footici-aa  -irr 
:--jft:eic'it!y  .ib'e  nien.  ly  evert  if  tiie.ir  weakne.-se:;  are 
ulfirirntiv  diver,  f.ed.  iher-'  i,.  no  grave  ohjertion  to 
'hat  t'-ndeti'-v.  Bn  .‘nio!’.,-;  the  rctircl  iio'iticianr.  it  i 
liigbiy  desiraltie  Ih.iit  tb.eic  “hon'd  alwa.v.-  h'-  a  stiffening 
of  re  i!  rai!v.,iv  rind  ei  onorni.ot'..  to  app',v  vrirp. 

'■fe  l;p'jv- if-!g''  to  ilncc  que  lion;-,  whu  h  the  retire'' 
I’u'.itici.'.n  wciild  i'o  t'l  citle  I'y  iiiire  feelin,g.  ard 

1.1  -?;v  '  to  ihe  Itoar  1'.  (i<  ci.i on “  .■  rea,  onalde  nicasiirc 
of  c'lnsisfcnry.  '1  .Ni'-I,ean  Ini:  heen  doing  thi.-j  for  > 
-.  oat  nMn>  yca;'-i.  ;  i;d  we  liopc  th.it  Im  wii!  lie  aFov.o'i 

1.1  I  ,-;:»inur-  doin;.;  it  a  lonq  as  he  ia  equal  to  the  ta.  li 

“Sareguarding”  and  Our  Newsprint 


I  candid  and  vigorous  reports  of  its  trend  of  the  business  will  be  fur- i 
[standing  committee,  an  excellent  ex-  nlshed  at  frequent  and  periodical  i 
[ample  of  which  is  that,  of  the  Indus-  times  and  all  information,  even  of  a 
trial  securities  committee  appearing  niost  confidential  nature,  should  be  | 
in  the  Association  bulletin  of  .lutie  furnished.”  [ 

27.  The  AY  .-ill  Street  .lotirnal  has  Space  does  not,  permit  mention  | 


ill  nidnufactiir-d  form  wit.boui  the  iia-  nmnf  of  a  verv  j 
heav.v  duty;  and  in  actual  fact  practi.-any  no  such  rot- 
ton  dop.s  i-etiirn.  The  nerdc  oi  the  American  market 
arc  supplied  by  American  ra  v  coiton  worked  up  ir 
Anui-it'.in  turtories.  Is  that  the  .i'uatfnn  in  i'anad-> 
regarding  eopper  and  nickel  of  both  of  which  '  inad.i 
Is  a  l.nrge  producer  in  the  raw  sI.-iIp;'  ■11,0  import 
figure-  are  eloquent  testimony  to  the  lont'-ary. 

It  i.  trim  tha'  it  i.s  hot  weather  and  the  sillv  sea;..oi': 
but  I  ,ib:ii  t  piinirters,  even  when  running  round  in  thf  j 
rural  :-eci,ii!).-.  rhould  keep  cool  and  neuM  be  -'il’.  I 


(f  ¥  Jr  ¥  27.  The  AY.-iIl  Street  .lotirnal  has  Space  does  not,  permit  mention 

A  hundred  million?  of  people  have  lately  reprinted  extended  extracts  here  of  all  the  pertinent  admonitions 
en  iuded  to  the  population  of  the  therefrom  hut  it  could  be  wished  1  the  committee  offers  issuing  housC".- 
nited  States  since  then  Sine*-  ‘bat  all  investors  as  well  as  all  in- I  concerning  absolute  accuracy  in  the 
en  also  has  hLn  ^iven  tn  the*  non  vcstmciit  bankers  might  read  the  presentation  of  earning  records. 


then  also  has  been  ■’iven  to  the  peo  oanaers  mignt  reaa  rne  pvesentauon  01  earning  recoras, 

pie  of  the  FniUd  States  stand-irds  of  ''’bich  educational  voting, rights,  and  capital  structure, 

living,  of  comfort  and  of  enlov-LL  privilege  they  should  be  glad  to  pay  It  rightly  objects  to  the  use  of  balan- 
lat-  greater  than  were  ever  before  printing,  ce  sheets  several  months  old,  a  too 

bestowed  upon  the.  sons  of  men.  of  ‘be  ^'ork  of  this  |  a_dro't_use  o[_sman^^t^^^^^^ 


It  was  not  the  genius  of  man.  but  committee  is  to  examine  all  circular.s  refereni'e  to  unfav-orahle  (rircumstan- 

Htc  •’old  of  ralifornia  that  set  in  on  industrial  security  Issue  market-  ccs  needless  obcurity  in  any 

n^^tion  the  forL,n-h ich  Lv-^  c^l  by  Association  members  and  sub-  Part  of  an  offering  statement.  It  is 

T.°-  iert  fhpsp  to  a  keen  .and  i,nhP.slt.-.ting  !  particularly  satisfying  to  find  the 


Coupons 


It  1-  I-,  I—  iio-?o,-)  th(--  e  Prin.'h  har'.":ter.  Im.v' 

tat.  b---1  m  Ut  trequmt  vefr-pj-i.-i';  (.,  (),,, 

iiili  'll-;''  '-f  ''.  c  T  'I  | 

I  •;a.adiHii  11  aUert .''l.<'t  jii-'-  now  friihidden  to  .idvertii,' 
a  pi-ole,?“binal  regulaf ion,  ;'nd  it  i  .  trim  ihat  wr  never 
.new  a  nian  who  w-i-,  pm-  Hided  to  (lie  l.'v  reading  .ir 
ViiderU’Ker’s  advert j  .enient. 


Amerira  w-h-it  it  ta  Enid  silv-nr  ject  these  to  a  keen  and  unhesitating  i  particularly  satisfying  to  find  the 

coLL  lo-^d  and  r  L  wJn  ft'-on  the  crttieism  in  lls  reports.  Throughout  committee  frankly  .declaring  that 
opp  ,  l  ad  and  Jn .  won  fiom  the  i-ennrts  runs  the  theme  of  res-  'bere  is  too  great  a  tendency  among 

niine.s  o  ,e  Piirjfic  1  oa.st  spurred  3Q3.,j,,j«ijU-  of  the  issuin'’  hanker  smaller  and  nower  corporations  to 

men  to  unparalleled  enterprie?  and  PousLD.iitj  01  i.n  ts.uint,  ana.  ^  ,  themselves  with  debt  where 

arhievoi^iont  t  T  Mitt  W..1U  ..  ,.ti  'o  tho  purchasers  of  the  securities,  ouraen  tnemscives  with  qent  where 

wav  fLn,  t  -.ke  'smiJIrinLtn  L  tti '  not  oiH  .  in  pre'-mi-iar:- investigatron  -''‘-ock  financing  is  clearly  Indicated.  I 

to  Lin- tLe^lnf  VX-L  ‘b"  P’'cparaHon  of  a,  comple'te  and  fbat  the  high  prices  being  paid; 

.1  aL  L"  ^  and  truthful  offering  circular,  but  f"r  profitable  going  concerns  has  j 

to  thpcitip.s  of  th('  Atlantic  seaboard  ,^3j,  oreated  a  tendency  toward  over- 

.',nd  Great  l  ake.s.  Others  ran  .’ut  ,,pp3  ^hus  the  picsent  capitalization.  ! 

rails  to  tap  the  great  mineral  wealth  ,.p  ^  ^,3  '  .  The  Association  and  its  committees  j 

tha'  was  flooding  America  with  -These  ronciselv  stated  idea'J  I0  nre  steadily  and  successfully  work- 
riche;;  and  simultaneously  they  de-  p,,,.  3, ,3,^  3,3^,,  .q-pg^ly  point  out  to  mg  for  the  e;-(tablishment  of  higher  j 
veloped  the  virgin  corn  and  wheat  i,,.  jnvosfment  hanker  the  nrinie  standard:;  and  uniform  practices! 


The  Manitoba  I'rer  Fre;.;,  i 
Hoover  that  he  ('.in  '  give  hi 


beginning  to 
1  nifei  .States 


\ ^loppn  th^  ^  ii*§:iTi  corn  snci  Tinpejt  nip  jnvftstnipnt  b3.iikf*r  prini^^  st^ndHru:*  3nd  uniform  pryctiocr.  i 

belt.s  of  the  Afisslssippi  and  the  great  ncces.sitv  of  studying  Ihe  manage- '  !*mong  it.s  members.  It  i;t  true  that  | 
cattle  finges  which  supplied  the  g  V’ompany  he  1,?  considering  and  H’‘  !*"  houses  of  issue  are  memhers  1 
world  with  beef.  Then  the  I'ana-  prartiring  eternal  vigilance  in  cif  the  Association  or  care  to  accept  , 
dian  Empire  builders  ran  mit  other  watching  that  management,  after  the  ‘he  obligations  of  membership.  But  [ 
railroads  from  the  Atlantic  to  the  securities  have  been  marketed,  roo  ‘be  time  is  probably  not  far  distant 
Parlfie  and  thus  brought  to  life  .and  often  has  it  happened  in  the  past  ^’hen  practically  ail  Investment! 
production  the  biggest  and  most  pro-  ,p;,t  g  nianagement  which  has  built  bankers  will  find  it  expedient  to  con-  !  ' 
diKtive  wheat  and  live  stork  region  up  q,  successful  business,  having  form  to  the  requirements  which  the  j 
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ONL  ot  thf-  unf'jrlun.-'lc  rc  ult;.  (..ind  they  jire  not  fewi  relief  by  letting  them  have  1  rana’  through  fanada  and 
of  the  recent  i-iEdi  'o  '.vpaiid  the  '  anadian  n-w-  :  i  higher  tariff  ngai-n.?t  f.anadian  f.?rni  product;,  both 
p:int  industry  lie  oinl  Mic  !nm('Jiufe  requirement.'  of  i'  the  same  time,  rhe  ohjection  i?  not  unnatura.l,  but 
1  ?  n.'  irket  is  the  attitude  whicti  it  compfilb  that  industr.v  i  we  hope  i*  will  not  giveOIr  H-a-vver  ihr  irlra  that  im 
to  take  up  in  regard  fo  competitors  with  wlioni  it  would  jean  h.avr  all  the  'anal?  he  \(  ant;  in  'anada  if  he  wiF 
be  highly  desirable  to  remain  on  tiiendly  terms.  \Ae|redu'’r  a  few  tariff  item-, 
do  not  refer  to  the  I  nited  b'tates,  for  by  rea:?on  of  many  | 

considerations,  including  the  very  large  amount  of  com- !  '‘^b'’  determination  of  the  (,eneral  Motor:,  f'orpora-' 

nion  ownership  of  '  anadian  and  American  mills,  the  ' keep  rleai  ol  politicf,  ha;;  been  emphasized  fur- 
North  American  field  may  now  be  regarded  a?  a  uni.  i  ‘b'-''  bJ  ‘he  granting  of  leave  of  ahjence  to  Pierre 
both  from  the  production  and  the  marketing  ,  DuPont,  chairman  of  the  hoard  of  directors.  Follow  ing 

.  ,  ,  ,  ,.  .  .  ,  ,  ....  on  fhe  re.signation  of  ,iohn  .1,  Raskoh.  a  vier'-prerddent 

points:  and  no  legislative  interference  is  at  al  kelv  ;  ,  »  j  u  •  v  ,  .  •  ' 

•  '  who  accepted  the.  chairmanpbip  of  Al,  Kmith  ?  ram- 


t--.rmrr.s- 1  known  to  man.  poift  to  that  business  to  the  publie  Association  holds  forth 

'  uriously  enough,  the  empire  through  security  kssue' .  becomes  - - 

builder?  little  dreamed  that  their  lax  and  careless,  and  too  often  has  ,B.  1.  I’lLC'H.ARD  fATEH, 
activities  and  sleepless  striving  w'ere  jt  happened  that  banker  who  placed 

(jestlned  to  bear  s'ich  stupendous  those  securities  has  not  kept  in  close  Albernl. — The  pilchard  catch  to 
fruit  .Tiist  when  things  looked  blue  enough  toiieh  with  the  management  flabc  cent,  over  same  date 

for  r'alifornla  in  ISh.?.  a  great  ad-  to  protect  his  interest  and  that  of ;  I**'*  yeai'-  D  totals  6i,"','"i0  gallons 
venturer  and  gold  hunter  bought  a  the  public— which  is  one  and  fhejo.f  oil  and  3,4hh  tons  of  lish  meal,  j 

Inside  Stories  of  the  Street  \ 

Not  only  are  westerners  optimistic  Thomson's  statement  than  any  esti-i  418  kilowatt  hours.  In  AAlnnlpeg  it. 


to  break  up  that  unit...  But  in  Great  Britain  there  is  |  pgjg3  committee.  Mr.  DuPont  also  tendered  his  resigna-  hut  easterners  in  the  AA'est  soon  get  mate  of  population  for  Ya  ♦  couver, !  was  3,000  kilowatt  hours 


a  market  which  needs  a  considerable  amount  of  exter-  ,io„  it  was  not  arcepted.  Hiv,  leave  of  ah.sence  will 
nal  supplies  to  supplement  its  domestic  production,  and  evidently  extend  until  after  the  election.  It  is  expeefe,] 
i.-i  quite  willing  to  draw  those  supplies  from  territories  that  Mr.  DuPont  Mt  that  his  artivitief;  with  the  Asso 
under  the  British  flag  in  preference  to  other  countries  elation  Against  the  Prohibition  Amendment  might  c;)u;;o 
with  a  similar  surplus  of  forest  products.  The  price  1  confusion  In  the  public  mind  and  give  the  impreKsion 


tion  hut  It  was  not  arcepted.  Hiii  leave  of  aKsmee  wip  '  '  '  f,p,rit.  P.  rightly  or  wrongly  quoted,  is  his  oh- j  In  adrlltion  to  this  the  survey  -le- [ 

•J  .1  ,,r,ni  af.r..  1  .1  I.  I  \  MH, 1,10V  A  Thoiiison.  of  servation  of  the  general  prosperity  monstrates  that  AAinntpegs  annual! 

evid  Dtlv  ‘b  eection.  It  is  expeefod  j  V  AVTOUVEB  Nesbitt.  Thom-  that  pervarlt.;.  the'’AVe,i;t  to-day.  and  |  increase  in  the  use  of.  domestic  elec-! 

that  Mr.  DuPont  felt  that  his  activitjof;  with  the  Asso  .son  &  '  o..  on '  appreciation  of  the  fact  that  A'an- 1  tricity  is  more  than  three  times  that 

elation  Against  the  Prohibition  Amendment  might  e.-njso  returnin-  to  Montreal  recently  from  couver  Is  the  economic  heart  of  all  of  the  American  cities.  The  inerease 
confusion  In  the  public  mind  and  give  the  iuipresDion  L'ancouver.  is  reported  to  have  pre-  this  vast  territory  just  being  galvan- 1  in  Ui27  over  1326  in  the  Enitod 
th.  t  ron,.r..i  th  t  y  '  I  dieted  that  the  B.  '  metropolis  ized  into  strong  life  after  the  com- 1  Dtatesi  was  4‘2  P?'  cent;  in  A\  imn- 

that  General  Motor.,  tnvohcd  In  that  movement.  |  ^  population  of  a  million  parative  stagnation  of  the  war  and  |  peg  if  was  no  less  than  1.5.3  per  cent. 

!  In  three  year?  This  pleases  The  post  war  ,v-ear8.'’  ;  In  some  degree,  this  immense  advan- 

Discusrion  of  the  growing  power  of  official!;  m  m  |  Financial  News  of  AVestern  'anada.'  _  f  age  of  the ''anadian  city  is  account- 

Great  Britain  icvea:?  the  fact  that  a  rcc®nt  cnaccmt-nt  i  "’hich  savs  j  ,  j  » d  for  the  disparity  of  t'ost.s.  The 

,  _  ...  .  „  .  ■  X,  .  X  ,,,,  Winnipeg  tops  all  other  cities  on  -  average  rate  per  kilowatt  hour  lu 

of  the  Britt;-h  Parliament  gives  the  Afinister  of  Health  "Even  if  we  don't  hav»  a  million  conUnent  in  the  domestic  con- i  American  cities  is  shown  in  the  sur- 


The  Investor — 

l*uh1tthr<J  Yn(»nthlT  »nrt  nnnt 
f-ratifi  to  intere-nittfi  inquirfAra  bf 

hflK)DA£)UNG 

205  St.  .Hiinies  Street* 

MONTREAL 

TORONTO  OTTAW.4 

HAMILTON  LONDON' 


SAVEDISII  AMERICAN 
I'KOSPECTING  COMPANY  OF 
CANADA,  LIAIITED 
1011  Aletropolilan  Dltlg., 
Toronto  2,  Ont. 

26  Bf-nver  Street.  New  York  CItx 

HANS  LUNPBEHG 


the  power,  by  'jrder,  "to  do  anvthin.g  which  appears  to  p'''Ople  in  A'ancouver  three  years. 


which  has  hitherto  prevailed  tn  North  America  has  en-  :  ‘hat  General  Motors  wa^s  involved  In  that  movement.  i  ^  p3p„,ai,33  „f  «  million  parative  stagnation  of  the  war  and  |  peg 

abled  '  anadian  producers  to  secure  a  fair  share  of  that  -t-  i  three  year?  This  pleases  The  post  -war  years."  ;  In  si 

market  without  subjecting  fhe  British  manufacturer  fo  Discussion  of  ihe  grovving  power  of  officiali:m  in  |  Financial  News  of  AAesfern  '  anada.'  _ _  fage 

any  serious  discomfort;  huf  that  was  while  the  '  ana-  ’‘’J  enactment  which  says  i 

dian  mills  were  operating  at  38  per  cent,  or  more  of  Parliament  gives  the  Af.nister  of  Health  "Even  if  we  don't  have  a  million  continent  in  the  domestic  con-iAme 

capacitv  and  finding  an  easy  market  for  almost  all  the-  '‘'’""'thin,?  which  appears  'o  |;jbLh.ln.'c'Tt"dTs'no  hariLto  mL^ 

*  hr  neressarv  or  expedient,  for  bringing  this  Art  into  nen*  n  no<  s  no  ndrm  to  X|||f ral  power.  Accord-:  rate 

produced  in  the  adjacent  Republic,  To-day  the  situa-  ^p^ation.  and  any  such  Order  m'lv  moditv  the  provi-  ^  L  i  AAINNIPEG  ing  to  last  month  s  tor  I 

lion  IS  *rca,lv  »„d  w.  (Ind  Ih.  r.btlve  ,,,  „  -'’“j/;;;;,.”  '“'’C'' "L'iKu™  Jy 

Mon  of  the  British  and  l  anadian  paper  industries  being  exipedient  for  rarrying  the  Order  Into  effect".  A  .Min- i  say  that  Vancouver's  million  will  bo  |  p^j,, 1^3,133  industry,  AA'ln: 

used  as  one  of  the  chief  arguments  in  the  campaign  for  ister  who  can  do  anything  he  likes  to  enforce  a  law.  |  realized  about  a  score,  of  ve.irs:  ^  comprehensive  survey  of  the  con- ;  elect 
Protection  under  fhe  guise  of  the  Safeguarding  of  In-  including  changing  the,  terms  of  the  law  he  is  enforcing. !  1?^”'''’  shows  AA'lnnipeg  domestic  1  and 

d..M,l.,  Art,  .Held  l-d  dro«,v  ?rtl  ,l„d  .0  a.  author, „  ho..,  „  .f;",;;',"'?,'',;  ■?m;".d'‘'o'^a"i;imo;  !  'i;r„!r.i«„e'“rrtv”d:'"'.n":S;:j  |.".U 

The  Ixindon  correspondent  of  the  Pulp  and  Paper  the  Canaziian  Immigration  official.'!  hear  of  this  they  will  populatJon  In  three  years.  |  yjg  average  residence  consumption  have 

Magazine  of  Canada,  writing  under  date  of  August  4,  certainly  demand  similar  powers  for  themselves.  "What  Is  more  significant  In  Jlr.  of  electricity  In  American  cities  was  half, 


be  ijeces:!ary  or  expedient  for  bringing  this  An  ini'?  xears  hen<’e,  it  ooes  no  narm  1,0  me,n-- .  |.j^|.;U1'mp 
operation,  and  any  such  Order  m'ly  modify  the  provi-  LcLa  S‘SLiL'^vmnd^n^  y>lSVl\ 

stons  of  this  Act  so  far  a:;  may  appear  neressary  or  to  Vancouver.  The  Town  Planners 


sumption  of  electrl- 1  xey  as  7.16  rents,  compared  with  a 


xears  hen<’e,  it  doi's  no  harm  to  mfe,d- 1  M,KUTKiriTT  ral  power.  Accord-;  rate  in  Winnipeg  of  only  21^  cent?! 
itatc  on  the  pleasurable  thought  of;  jj^  MINNIPEG  ing  to  last  months  tor  the  entire  output, 
what,  ixurh  a  popiilation  woiim  mean  isHue  of  "Electrical  I  Ontario  rlomesUc  rates  are  onl5’ 

to  A'aneoiiver.  The  Tow  n  P'^nners  ,jj3j.^j^g3(jjj.j3g  33  authoritative  I  x cry  slightly  in  advance  of  those  In 


S  exipedient  for  rarrying  the  Order  Into  effect’’.  A  .Min-js.qy  that  Vancouver's  million  xvill  bo  |  33j,,jp3,j33  pj^ctrical  industry, !  AVtnnipog  and  elsewhere  in  C  anada  - ' 

>r  ister  who  can  do  anything  he  likes  to  enforce  a  law.  |  realized  about  n  score,  of  years  :  ^  comprehensive  surx'ey  of  the  con- ;  electrical  energy  i.s  also  x'cry  widely  .  . . . 

1-  Including  changing  the  terms  of  the  low  he  is  enforcing. !  They  would  not  find  it  a  ;  unent  shows  AA'lnnipeg  domestic  1  and  economically  distributed,  .so  that  .j-p^  Financial  Times  is  printed  and 

sn.tiH  uo  r.rnt*v -well  fivnH  tn  far  yiithnritv  If  i  Pl^a!''>rable  ’  job  to  keep  up  \  users  far  in  advance  of  all  others,  j  in  one  respect  at  lp.ast  the  northern  Ful-.::..h.-d  at  Ciaig  brreer  \v,  ?■. 

should  1  e  pretty  well  fixed  .0  far  a.,  authority  goes.  If  pjty  jf  )t  jumped  to  a  million  |  03^  iuugtratlon  is  vivid:  In  1327.  half  of  this  continent  may  be  said  to  I  J*'® . Finan- 


Onc  illustration  is  x'lvld:  In  132(.  half  of  this  continent  may  be  said  to 
I  the  average  residence  consumption  have  an  advantage  over  the  southern 
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Is  This  Really  Canada^s  Century? 

By  R.  S.,  In  The  Chrlstlnn  Science  Monitor. 


JUST  as  the  nineteenth  century  he-  dollars.  Even  when  full  allowance  is 
longed  to  the  United  States,  so  made  for  the  difference  in  the  pur- 
u  1  „  chasing  power  of  the  dollar  in  the 

shall  the  twentieth  century  belong  to  periods,  it  cannot  be  said  that 
Canada.”  This  forecast  is  attributed  c'anada’s  record  suffers  by  the  coni- 
to  that  distinguished  Canadian  parlson. 


;  Shawinigan  Water  &  Power,  i  — — . . . — — - 

!  r  very  murh  vaUie  yr>ur  epininv  nvi  The  Financial  Times  in  Austria. 

l  perhaps  you  unll  kiveily  tell  me  what.  _ _ _ _ _ 

is  the  reason  for  the  heavy  'Irop  in  '  Buchberg  a  K.  Posst  GARS.  Austria 
the  price  of  Rhawiniyan  Water  &  The  Financial  Times  Publishing  Co  Ltd 
Power  Co.  I  -iTrt'- 

/  have  not  seen  sueh  a  bio  drop  in  r  n  lai  MO-.sTREAL,  Quo. 

them  for  years.  Do  you  think  they  ,  '  Dear  birs, 

shontd  still  he  held,  or  this  depression  I  have  subscribed  your  Paper,  The  Fln.anclal  Times  for  a  year 

in  them  only  temporary? — "Dublin."  i  ®tid  paid  the  subscription;  nevertheles.s  I  did  hot  get  any  issue  be- 

There  does  not  appear  to  be  any  J  tween  .June  22  and  July  2nth.  I  beg  you.  therefore,  to  prolong  my 

ptrticiilar  .significance  to  the  wide  j  subscription  for  one  month  as  I  did  not  get  the  paper  for  this  time 

reaction  in  Shawinigan  during  recent  |  3nd  to  notify  me  the  end  of  the  term,  in  order  that  I  can  sub.scrihe 

week  markets  here.  The  chief  reason  j  anew.  Your  paper  ha.s  been  to  me  of  great  value  and  I  should  not 

for  the  .severity  of  the  break  in  this  |  like  to  miss  it. 

stock  would  appear  to  he  that  specula-  j  Would  you  kindly  tgll  me  some  mining  .«tock  in  the  "Hints  for 

tlon  on  the  issue  was  rife  just  at  the  Investors”.  Tvhich  would  be  able  to  rise  in  some  years  substantially, 

time  the  break  in  the  m.arket  develop-  though  not  paying  dividends  at  the  present  time? 

ed.  I  Thanking  you  in  advance 

The  long-term  outlook  for  Shawini-  \  yours  very  truly 

gan  never  looked  better  tlvin  it  does  j  G.  von  D. 

to-day.  The  company  only  recently  |  Buchberg  a.  K.  Post  GARS.  Austria. 

completed  g,  contract  with  the  Qtieher  j  _ 

Government  for  a  huge  power  develop  j  “ 

|ment  further  up  the  St.  Maurice  River  |  I 

from  their  existing  plants,  and  the.se  ! addition  to  offering  .sound  inve.stmcnt  \whethrr  or  not  you  v'ouJd.  consider  it 
developments  when  completed  will  hr  .attractions,  give'  promise  of  more  nr  ‘  advisable  to  retain  these  shares  or 

|. second  only  to  Niagara  Kails  for  i>o-  less  suhstantiai  market  ai>preciation  of  them  at  a  loss. _ "ff  R  R  " 

‘  tential  output  of  energy.  over  a  moderate  period  of  years.  In  Provided  you  are  in  a  position  to 

The  wide  industrial  development  in  the  i.ssiie  of  The  Kinanrial  Times,  date  1  bo| i  this  stock  through  , any  continuei 
,1'anada.  and  more  particularly  in  the  August  17,  a  list  of  leading  preferred  I  market  recession,  we'  l.elieve  voii 
i  Province  of  L>uebec,  gives ,  a.ssurancc  stocks  on  the  Canadian  markets  wtisl  would  be  well  advi.sed  to  retain  vour 
j  of  a  ready  market  for  this  power.  pre.sented  giving  current  yield  and  Pioneer  os  an  attractive  Mining  .stiocu- 

^  ^  ^  ^  earnine-.s 


•International  Nickel 


stocks  on  the  Canadian  markets  wtisiwould  be  wei]  advi.sed  to  retain  vour 
pre.sented  giving  current  yield  and  Pioneer  os  an  attractive  Mining  .spocu-  ■ 
earnings.  lation. 

■  ''ariada  Steamships.  Asbestos  for-  The  companv  enjoys  outstanding* 
hadTn^.Prrimttoim/  .VicAc/  hottoJi-f  f"'*  Hiilcrest  management,  being  controlled  by  the 

$42..on  and  sold  at  $102., oO  on  L  f"?  ««  Huronian  Pelt  Corporation  which  re- 


IHVESTMEHT 
BY  Mail 


A  Satisfactory  Service 

Many  investors  who  regularly  make 
use  of  our  service'by'mail  find  that  it 
provides  a  simple  and  satisfactory 
method  of  placing  investment  funds  in 
high'grade  securities. 

Mail  delivery  is  rapid  and  reliable;  and, 
when  occasion  demands,  the  telegraph, 
employed  at  our  expense,  enables 
orders  to  be  executed  with  the  greatest 
possible  despatch. 

Our  facilities  are  available  to  investors 
everywhere,  irrespective  of  the  amounts 
available  for  investment. 

Corresl'ondrnct  is  invited.  A  cofiy  of  “Jnicstmi? 
bv  Mad"  u'lll  be  mailed  on  request. 

The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 
10  King  Street  East  104  Blackburn  Building  71  St  .  Peter  Street 

TORONTO  OTTAWA  QUEBEC 


statesman,  Sir  Wilfrid  Lauricr,  Utter-  The  T'nitefl  States  had  gone  fifty  nth  inst—just  before  the  news  came  groTp"m  the  ^o.st  imporfanf  English 

c-d  in  the  glowing  days  of  the  first  years  on  its  century  before  the  value  mC  n/  t  Jtc  ueu,  issue  uud  the  raise  in  ^  ^  ^  ^  '  Zn;c"r’Mi,^crmv'n%"  p^rrtieT  wcH 

,  ^  a.  J  •  *  t4.  ft  A  its  1113 iiu fa ct  11  Ted  products  roach-  divifinifi.  ^  ^  \  '  propf-ines  \\oji 

decade  of  Canadas  century.  It  nrod  annual  fiRure  of  $1,000,000,000.  WouM  yon  f;iir  mr  7/01/r  npiHioi?  on  Municipal  Service  Prer.  f  t'1  jn  spvoral  of  thp  nowpr  mininpr 

the  imagination  of  the  people  of  Can-  twenty-five  years  Can-  this  tranaretion.  Had  better  buy  |  l  am  offered  79c  eumulatire  pre.  i  ''  'ri  b-astern  and  t\  p.stcrn  fnn.ada. 

ada,  and  of  the  Empire.  ada’s  manufactures  had  reached  I  ftacA'  in  order  to  secure  my  ririhfs  or  iferred  stock  of  the  Municipal  ‘‘^crt'iVc  ^  promising  holdings,  hnwpter. 

caugh  the  vision  of  a  new  ana  prapfjpally  $3,000,000,000.  In  1850  maif  and  pick  it  vp  at  lower  market,  Cnrpn.  at  S.5.  and  as  a  suhseribrr  to]  C  ’hp  Michipiootpn  fipti 

mighty  nation  on  the  northern  halt  agricultural  wealth  of  the  United  u-hic/i  is  my  opinion. — "Mae.q."  ,  [your  valuable  paper  tvould  appreriate  "  "  ‘  '"'o  .Mine  and  Juhilpp 

of  the  North  American  continent,  g^gtes  wa.s  $5,000,000,000;  in  1925  the  Since  the  announcement  of  plan.s  of  your  recommendations  reyardina  this\  promise  of  developing  into 

paralleling  the  power  and  achieve-  ap;,.icultural  wealth  of  Canada,  was  international  Nickel  Directors  to  offer  stock  as  an  inre.sfmcnt  with  any  P'"- mining  proposition,  with 


Municipal  Service  Pref. 

I  am  offered  79r  cumuln.liir  pre.  i 


reached  ftacA'  in  order  to  secure  my  riyhfs  oriferred  stock  of  the  Municipal  Reri'i 
n  1850  Hviif  and  pick  it  vp  at  Inner  market ,  \  Cnrpn,  at  S.5.  and  as  a  suh.seriher 


paralleling  the  power  and  achieve 
ment  of  the  United  States. 


I  nreak  give  promise  of  developing  into 
]a  profitable  mining  proposition,  with 
!  other  holdings  in  Ala.ska.  R.C.,  Mani- 


ment  of  the  unitea  btaies.  $8,000,'000,000.  Measured  by  anv  of  aiWitional  .stock  io  shareholders  and  tirulars  you  are  able  to  aii  r.  I  loovld  ‘  """Ps  in  Aia.ska.  M. 

It  was  a  vKslon  comparatively  easy  standards,  it  Is  apparent  that  increase  the  dividend  on  the  common  j  a/ .so  apprreiotr  your  opinion  on  the  \  ”  u tlarit 

to  catch  in  the  period  a  few  jeais  (;'anada,  in  the  twentieth  centurv  has  issue  to  $:t.no  a  share,  imme'iiate  spe-  common  stock  of  this  company  ns  a  spieadwnd  there 

before  the  war.  The  young  natmn  ^  duplicating  the  pro-  oulative  pos.sibilities  of  the  .stock  ap-  .speculation.  v’m 

of  the  North  was  already  shaking  '  ^  *  ”  - .  .  .  will  control  .nnu  one,-^tn 


of  the  North  was  already  snaKing  gj-e^s  of  the  United  States  in  the  cor-  Pf'ar  pretty  well  exau5?trd.  The  situa-  we'  could  not  recommend  the  pre- 
itself,  stretching  its  limbs,  tensing  j-ggponding  period  of  the  nineteenth,  iion  with  regard  to  the  h'rood  Mine  is  ferred  stock  of  the  Municipal  Service 
its  muscles.  In  1905  it  had  coniplet-  first  decade  of  the  twen-  now  more  or  less  generally  well  known.  Corpn.  as  an  investment.  Thi.s  organ- 

ed  the  chain  of  provinces  across  the  century  Canada’s  population  nnd  it  now  seem.s  a  case  of  awaiting  ijiation  is  a  holding  company  contr<ill- 

continent  by  the  erection  to  provin-  jjjgrgagp,j  more  rapidly,  pro  rata,  further  developments  of  this  property,  ing  operating  \w»tor-works  and  power 
cial  status  of  those  territories  now  f^at  of  anv  other  countrv  in  production  from  which  seems  unlikely  distributors  located  in  various  commu- 


risk  is  well  spread  und  there  are  possi- 
ii’HTte.s  that  in  due  time  the  company 
will  control  and  operate  several,  more 
or  less  rich  mines. 

*  *  *  Vi 

Common  Stocks  for  Hold. 

Phase  'lire  me  your  i  linirc  of  eam- 
moii  slocks  at  present  prices  for  ll.nnn 


Cnlcss  you  are  prepared  to  hold 
through  any  further  recession  in  the 


comprising  Sa.skatchewan  and  Al-  world.  In  the  second  decade  before  I9.3a  at  least.  nities  throughout  the  Hrovime  of  Que-  investment. — " Rawdon." 

berta.  In  its  relations  witli  the  Em-  (jgpgfig  moved,  by  a  fraction  of  1  per  y*’”  neces.sarily  have  to  buy  bee  and  northern  New  York,  The  <nm-  I'nlcss  you  are  prepared  to  hold 

pire  and  the  world  it  was  beginning  second  place,  yielding  the  stock  hick  to  olitain  rights  if  you  munities  served  are  in  the  main  cun-  through  any  further  recession  in  the 

to  realize  a  new  political  status.  ,  pgjm  to  Australia.  Irigures  for  the  wish  to  get  the  latter,  as  these  can  be  paratively  small  ones  with,  in  many  general  market  which  may  develop 

The  celebration  of  the  tercenten-  jy]]  quarter  century,  in  both  Canada  P’lrchased  on  the  market.  These  cases,  little  prospect  of  any  groit  cx-  within  the  next  month  nr  so.  we  do 

ary  of  Quebec  in  1908  reminded  it  xmited  States,  are  estimates,  rights  would  appear  attractive  in  the  pansion  in^lemand.  not  think  the  present  time  an  appor- 

that  its  foundations  were  now  laid  in  quarter  does  not  coincide  with  bght  of  the  long-term  potentialities  for  The  issue  may  have  some  virtues  as  tune  one  for  the  purchase  of  common 

three  generations  of  history.  Trade  ggpgug  periods,  but  it  may  be  stated  International  Nickel  when  production  speculation  at  th»  price  offered  luit  stocks  for  .appreciation, 

agreements  with  France,  Germany,  jxig^  from  ]90n'to  1925  Canada’s  i>op-  Frond  property  liecomes  a  fact,  could  not  he  classed  in  any  way  as  an  It  would  appear  to  us  .advi.sahle  for 

Belgium,  Holland  and  Italy  gave  per-  ujgtion  increased  by  over  60  per  *  .  investment.  you  to  hol.l  off  for  a  month  or  so  until 


spective  to  Its  growing  commerce. 
The  far-flung  provinces  were  be- 


tnai  rrom  juuu  to  1925  lanadas  i>op- 
ulation  increased  by  over  60  per 
cent.  This  period,  it  should  he  not¬ 
ed,  includes  the  greatest  immigra- 


2nd  Diversified  Securities. 

liV  are  desirous  of  obfaiiiiny  .some 


:ng  tied  together  With  new  bonds  Of  the  history  of  ‘the  United'  into,  •in.afion  reon.rdiny  the  merits  of 

.steel.  The  (  anadian  Northern,  the  gtates.  second  Diiersified  Standard  Securities 

Grand  Trunk  Pacific,  and  the  Na-  , _ .  ,,  .  ..  ,,  ^  i  /..w  to  hn,n 


The  issue  may  have  some  virtues  as  tunc  one  for  the  purchase  of 
a  speculation  at  the  price  offered  Iiut  stocks  for  .appreciation, 
could  not  he  classed  in  any  way  as  an  It  would  appear  to  us  .advi.-sahle  for 
investment.  you  to  hol.l  off  for  a  month  or  so  until 

*  V  V  V  such  time  a.s  the  genera.I  market  out- 

Standford’s,  Limited.  look  is  mm-e  promising  than  at  present. 

Can  you  inform  me  wluil  is  the  ^  ^ 


ates.  .Second  Diiersified  Standard  Securities  \  matter  udth  Stanfords'  shares  I  hnuyht\ 

Immigration  to  the  United  States  l.imited,  and  would  be  ylad  to  hare  o  few  of  them  at  9H.  \ow  they  are 


Woodbine  Mines. 

Please  yivc  me  your  opiniot 


tinnal  TnriBcnntineTifal  not  tn  sneak  iinniis  i  a  iiuii  cue  UIIILPU  Oiaies  . . .  .....  ......  ....  .  ......  ....  o,,o,,o,,  o,  ,  or 

f  tha  ItroaHv  firmlv  estaWished  Parsed  the  million  mark  for  the  first  report  as  to  the  merits  of  their  below  90.  fs  the  competition  from  the  i  Woodbine  Mine  in  Ihr  Portland  Canal 

ranadfan  Paoifie  thinigtinj  for  ’^>05,  and  again  passed  it  in  ''/C  'preferred  stock,  which  is  beiny  chain  .stores  affeetiny  thr-  company.'  I  district.  Some  brokers  ore  knockiny 

I  ard  ln‘o  .froat  araa^^^  1906.  1907,  1910.  1913  and  1914.  That  offered  to  the  public  at  %2h.hb  a  share.  /  see  by  the  papers  that  Interna- \the  mine  and  others  ore  boostiny  if. 

♦  arrWorl-  n.irin^  tho  thirteen  vear--  flood-tide  has  now  dried  up  to  the  Regarding  Second  Diver.sified  .Stan-  tional  I  tililies  Corporation  has  bene- i  ronseynenlly  I  would  oppreeiate  your 

of  VbiB  ranVnrv  ^-hleh^n^^^^^  Comparative  dribble  of  about  300.000  Oard  Securities  Ltd.,  the  -r'r  preferred  fiti.-d  .somrthiny  like  n  million  dollars  \  opinio,,  ,'rry  much.  —"R.  C." 

new  railwav  traek  WTB  laid  at  V^'arly.  On  the  Other  hand,  imilligra-  of  this  company  hold.s.  in  om- [by  the  n.  C.  electric  RaUwn,/  deal,  hut  \  According  to  recent  information 

neu  raii^a.  iiacK  wa.  laja  ai  Canada  is  on  the  up-trend,  'Opinion,  sound  invostinonf  attractions.  I  a  .s;/f/rr.s  remain  dca-fl.  no  lifr  in  j  from  thf  cfia.-^t,  the  Woodbine  property 

f.n  average  rate  of  over  two  miles  a  .  .  gnnroximatina  1.50.000  a  The  record  of  the  original  timst.  I  in  the  Rortliind  I’anal  di.gtrict  h.is  good 


Bonds  Retain  Investors’  Favor 

Many  wise  speculators  have  already  disposed 
of  all  or  part  of  their  speculative  holdings  and 
put  their  original  capital  and  profits  into  good 
first  mortgage  bonds  and  well-seasoned,  divi¬ 
dend-paying  preferred  stocks. 

Such  investment  securities  are  more  likely  to 
appreciate  than  to  depreciate  in  value,  so  that 
buyers  are  placing  themselves  in  a  position 
where  they  will  have  good  collateral  available 
when  another  opportunity  occurs  for  specula¬ 
tion. 

We  shall  be  pleased  to  send  a  list  of  sound 
investment  offerings  to  those  who  are  inter¬ 
ested.  Write  for  it  todays 


McLeod,  Young,  Weir  8C  Co. 

Limited 


Investment  Bankers 


Royal  Bank  Building 


Montreal 


f,n  average  rate  of  over  two  miles  a  V"  ^  "  '  ‘’I""'"’ 

and  is  again  approximating  150,000  a 

vnar  Tn  nth...-  ..-n.-ac-  r-n  v,  o  .1 


This  enormoii.s  construction— car¬ 
ried  on,  it  is  true,  with  borrowed 


yearly.  On  the  other  hand,  immigra-  ■'^i-ock  of  this  company  hold.s,  in  oiu- \  by  the  R.  C.  Electric  RaiJu  ny  deal,  hut  \  According  to  recent  information 

lion  to  Canada  is  on  the  up-trend,  opinion.  soun..1  investment  attractions,  the  .1  shores  remmn  dead,  no  life  in  |  from  the  coast,  the  Woodbine  property 

and  is  again  approximating  150,000  a  record  of  the  original  timst.  them.  in  the  Rortland  i ’anal  di.stricf  h.is  goo<l 

year.  In  other  words,  Canada’s  pop-  ’’pon  which  the  present  one  hn.s  been  What  do  you  think  about  the  future  (uoinise  of  profital'le  development.  It 

Illation  is  increasing  by  immigration  modened.  has  been  an  outstanding  one.  r,f  these  two.' — ••/■,’.  R.  E."  •  i.s  understood  th.it  there  is  in  the  mine 

at  the  rate  of  about  IV^  per  cent,  per  year  of  operations  .showed  Itecent  information  ^iih  regard  to  at  the  moment  ali  iut  9no,nnn  tons  of 

annum,  while  the  population  of  the  trust  earned  aroun  l  209r  operations  of  Stanford’s  Ltd.,  would  ore  in  sight,  of  wbii  !i  over  1 1  o. non  tons 

United  States  is  now  Increasintr  bv  average  investment.s.  During  indicate  that  the  comiiany  lias  lieen  of  this  ore  has  been  Idocked  out  on 


Offices  also  at 

Ottawa  Hawiilton 

an.-!  New  York 


mone;--st^u^ted  every  branch  of  rit.;  a^er  ^n::ren’’ta  ^‘"lurrS 

Lnigra\lon  at;r;e  oTS-S  of  organization  year,  dividends  ! 


nu^nt  for  every  kind  of  labor,  at  the  . 

-same  time  opening  to  settlement  va.st  P  c  t.  per  annum, 
areas  of  free  "homestead”  land.  *  .  * 

Homestead  entries  Increased  from  Other  yardsticks,  sufficiently  .«ig- 
8167  in  1900  to  a  high  mark  of  44,479  nificant  in  themselves,  without  coni- 


on  its  average  investment.s.  During  |  indicate  that  the  comiiany  has  lieen  |  "f  this  ore  has  been  lOockc 

this,  file  organization  year,  dividends  |enJoying  ii  .sound  expansion  in  business  1 1 hrep  si.ies  airl  the  average 

on  the  prefrred  slock  which,  in  the  :  and  earnings.  The  conijiany  has  added  estim.-’ted  at  $12,. >7. 

ease  of  the  first  trust  c.arries  an  SCe  1  to  its  org.anizati-on  during  the  jiast  Jturing  the  past  month  a 


um  ertainties  as  to  it.s  future,  whirh  >  ume  of  average  ore  (around  $14  p 
happily  a.t>i'ear  to  have  been  overcome,  ton). 

The  liig  ore  len.se  (the  original  one  |  The  stock  is  regarded  s  m  aftr.i 


in  1911.  Under  these  conditions- im-  parison  with  any  othercountry,  may 
migration  also  rapidly  increased,  he  used  to  measure  the  development 


ease  of  the  first  trust  c.arries  an  Sve  j  to  its  org.anizati-on  during  the  jiast  |  Jturing  the  past  month  a  party  of 
■  lividend.  were  considerably  more  lhanlyear  by  estalilishing  new  loeations  in  engineers  from  the  Rremier  have 
twice  earned  for  the  whole  period,  and  .Montreal,  to  whii  h  city  its  operations  examined  the  Woodbine  proiierty  and 
the  last  quarter  of  the  .vear  showed  |  are  confined.  A  new  .store  w.as  opened  thi.s  has  given  ri.se  to  rumors  thiit 
dividends  earned  almost  four  times.  j  within  the  ]«ist  few  weeks  and  it  is  Premier  may  add  Woodlune  to  its  re- 


— -  -  -  ^  ,1  1  »  The  Trust  enjoys  aggressive  mana- !  understood  that  other  locations  are 

from  49,090  In  1901  to  402  000  m  1913.  of  Canada  in  the  last  quarter  ot  a  ,„rectorate  tfad  with  i  planned  for  the  early  future.  The 

■\Vith  such  a  wave  of  development  -  •  ’he  earning  po.s.sihilities  in  its  plan  of  'oompany  is  well  managed,  doing  a  t.ion  of  this  rumor  has  ever  lieen  given  and  result.s  now  are  quite  .satisfactory,  ’ounriiand." 

sweeping  at^oss  (anada,  the  realiza-  cc- one  A  ,  .  ,  °  investing  only  in  securities  of  Standan,!  |  high  cla.ss  business  and  is  not  in  direct  out.  The  leasnn  for  I’remier  engineers  i  vntral  .Manitolia  Mine.s  has  a  long!  Hheri  itt-Gop-ion  offe,rs  .lUr.aetions 

tion  of  SW  W'lKrids  forecast  seemed  ’  ’  subsidiary  companies,  the  pre-  romppfition  with  other  chain  stor^  hpins:  on  the  property  has  been  offi- \vay  to  po  before  it  is  in  a  olass  \viTh|f'->r  'J  mofirrate  hold.  Th^  t  impan;)  is 

well  within  the  range  or  possiblll-  value  of  field  rmn-  in  f^^-ed  stock  seems  to  be  well  protected  1  systems.  Hence  the  outlook  for  the  cially  stated  as  looking  towards  ship- ■  Teck-H ughes  or  Wright-Hargreaves.  developing  a  big  ooniplex  ore  deposit 

^  .  r-rnr,-,  000  000  4  ooooon^T  •’cth  a.s  TCgards  equity  and  return,  'future  appears  bright.  ment  of  Wnorilune  ore  to  Premier  mill  sc.  if.  rs  I'c.'itrd  in  the  ( 'ol  i  I^ake  di.strict  of 


m  in  business  three  si.ies  airl  the  average  value  is  •pho  big  ore  len.se  (the  original  one  The  stoi  k  is  regarded  s  nt  aftra 
ny  has  added  estini.'’ted  at  $12,. >7.  develoiiedi  liottomed  at  .57.5  ft.,  tint  an-  live  spectilation  at  the  v  tirri  nt  ]i:  i 

ng  the  ]»ast  Jturing  the  past  month  ,a  party  of  other  wa.s  found  at  slightly  lows'r  dcptli  -Y-  \i  y.  y 

locations  in  engineers  from  the  IVemier  have  ,g]<p  The  .‘ompany  his  Sherril-Gordon _ Keclev 

ts  opetation.s  examined  the  \\  oodliine  proiierty  and  nniiort.ant  iiossiliiiit ies  liotli  east  and  j 

e  w.as  opened  this  has  given  ri.se  to  rumors  thiit  \ve.st  of  the  main  workings.  Itefrae-i  Would  you  ptrosc  let  hove 

ks  and  it  is  Premier  may  add  Woodlune  to  it.s  ro-  tory  sulphur  content  of  ore  impairr  1  | in  formotio,,  fro,,,  you  with  i 

ocations  are  cent  acquisitions  in  the  J’oriland  Canal  recovery  for  a  time,  hut  this  was  ovei--  ■!'">'d  to  Sl,rrr,lt-i lo,doo  and  also  h 

future.  The  region.  .Nothing  like  official  confirma-  come  by  adding  i  oncentration  to  mili  ! i"  the  Kcrlry  ,nine.  —  "Xey 

d,  doing  a  t.ion  of  this  rtinior  has  ever  Iveen  given  and  resiilt.s  now  are  quite  satisfactoiw'.  f'vu'dland.’’ 

not  in  direct  out.  The  reason  for  I’remier  engineer.^  i  vntral  .Manitolia  Mine.s  has  a  long  I  Hherritt-C.op-lon  offcirs  attr.artion 


the  value  of  field  crops 


Then  came  the  war.  Construction  from  $237,000,000  to  ^f-f^J.OOO.OOO.  in  t^harehojders’  interests  are  adequately  j  The  recent'  decline  in  t 
stopped;  immigration  stopped.  The  i’'  i  T  a"  ’'’  ”5.000  000  protected  by  a  romprehen.sive  tru.st  |  value  of  both  cla.sses  of  stock  seems  Th- 

flow  of  borrowed  money,  except  for  nnn  i  which  providfxl  that  $25  market  to  he  reflecting  the  general  trend  of  chance 

military  purposes,  stopped.  Half  a  on  ,  ,  usnels  a  quant-  ygjpp  of  investment  must  he  de-  the  market,  and  in  the  event  of  anv  tion.--  a 

million  men  were  diverted  from  >’>’  so  small  that  it  was  scarcely  a  ported  with  the  Royal  Trust  before  reversal  this  fall,  or  early  next  vear. 
peaceful  pursuits  to  military  ser-  i  ertificates  for  the  shares  are  issued,  the  issues  should  participate  along  with  I 

>(■  *  *  *  the  general  list. 

Detroit  Bridee.  Regarding  Internation.al  Utilities  A.  ^  ” 


inent  of  Wooriliine  ore  to  Premier  mill 


in  the  market  for  trciPment  on  a  customs  liasis. 


vice,  and  the  remainder  of  the  popu-  Canada  grows  more  than  400,000.000 
liltion,  directly  or  indirectly,  was  en-  bushels  yearly,  and  has  become  the 
gaged  in  supplying  their  needs.  greatest  wheat  exporting  country  on 


Detroit  Bridge. 


Tho  mine  appears  to  h.-ive  a  good 
hance  an  1  .-leems  to  offer  some  attrai - 
ion.'-  as  a  speculation.  i 


Inter  Utilities  “A.” 

I  shonN  hf'  wuch  nhlipcii  if  you 


^  ^  j  in  the  ( 'ol  i  I^ukc  district  of 

Lord  Nelson  Hotel  Bonds.  Manitoba.  Results  of  work  done  to 

Phase  aivc  nie  your  opinion  as  ’  f""  luopeitv  would  indj  ".'o 

the  .safety  of  investiny  in  Lord  .Vi'/.so,.  "’f’  ''”mp  nv  is  assured  of  a  huge 

Hotel  Co.  Ltd..  kUrj.  tust  luorfaoac ! '"’’'me  approa.hiiig.  if  not  ex-eeding. 
hands,  due  Xov.  \st.  VH-.  that  are  be-V'^':*'  ir.lica.ted  in  the  lug  Iriin  Flon 


iM/7  offered  fit  103. — "V.  //.  ’ 

It  is  rather  a  difficult  matter  to  cs* 


igcfl  in  supplying  tneir  needs.  ^  ®  ^  ^  c.  yui  ttub  luuiui  \  oa  ^  of  compmy  has  been  enjoying  a 

The  return  of  peace  found  Canada  ’he  globe.  A  genera  wheat  failure  f  sound  growth  in  earning  power  and 


faced  with  the  problem  of  reabsorb¬ 
ing  her  soldier  citizens  and  re-estab¬ 
lishing  the  normal  trade  which  the 
exigencies  of  war  had  destroyed.  The 


in  Canada  to-day  would  mean  famine  P''”''’'’  Ii’tern.ational  Rridye  bonds 


wauld  let  me  have  your  views  as  to  i  timafe  the  investment  qualities  of 
the  Class  .1  sharps  of  DUrrnatiovnl  ;  hotel  iion'is  where  the  enterpris-e  is 


prices  for  the  rest  of  the  world. 

In  the  same  period  flour  exports 


debentures.  Are  they  a  yood  hold. I'-’/’n  adding  substantially  to 


still  far  from 


revenue  producing 


Whiit  would  you  sudyesf  for 


Operating  facilitie.s.  more  especially  in 


Whot  strikes  me  is  that  if  there  t.i!  .stage.  Many  factors  mu.st  hr  taken 


liitr  .stiiiic  ijviivu  liuiir  exports  . .  ,  '  .  the  Cunadinn  fie 

have  increa.sed  from  84,000.000  to  U »>'  I  The  rTtoek  ii 


countrj’’s  position  was  complicated  over  $70,000,000;  the  value  of  live  '”1 * 
by  its  close  physical  contact  with  the  stock  has  increased  from  $268,000.-  , 

United  States,  which  had  become  the  ’o  over  $700,000,000;  the  value  of  "  ?  rnfern 

creditor  of  the  world,  and  avhich  was  *toiry  products  from  $66,000,000  to  i 
enjoying  enormous  prosperity.  The  ?240,000.000.  j''"’’  j:;" 

policy  adopted  by  the  United  States  Rut  C.anada’s  development  has  T  :  upin„  c;„cr( 


of  a  rigorous  limitation  of  European  been  by  no  means  confined  to  the 
inimi^ration.  while  the  gates  to  Can-  farm.  Mineral  production  has  in- 


or  oood  common  stocks  for  a  safe  hold  I  The  A  stork,  in  our  opinion,  consti- 
with  future  advancement.— "C.  H.  u-.’’i'u’Ps  a  sound  hu.sines,  man’s  inve.st- 

Both  the  iHinds  and  the  debentures  of  nmnt  .and  at  current  levels  holds  out 

the  Detroit  International  Bridge  seem  P>'''mi.se  of  appreciation  in  market 
well  protected  both  as  regards  equity  i over  a  moderate  period, 
and  return.  The  project  gives  pro-  |  If-  as  presume,  you  are  holding 
mise  of  being  successful  and  we  believe  :  ’It'-s'*  ’'vo  stocks,  we  lielieve  you 


any  shadnu-  of  justification  for  the  R 
shares  selliny  for  around  14  the  .1 
shares  ouyht  to  sell  hiyhcr  than  42  or 
so.  I  hold  .some  ,i0  shores  of  ,4  and  am 
Ihinkiny  of  a.ddiny  to  them. 


R  into  con.sideration  such  as  the  ec  uio- 
.1  mic  advantages  of  th"  location  and 
r)/-!the  iiotenlialities  for  futnree  grovvili 
ni  In  the  ease  of  the  I>ord  Nelson  Hotel, 

'  the  amount  of  the  I'ond  issue  i.v  only 


mine,  which  is  controlled  hy  the  Hud¬ 
son  Bay  Mining  &  Smelting.  The 
average  content  is  e.stimated  at  .around 
$140(1  ,T  ton.  The  company  enjoys 
out.stan ling  .sponsorship  and  sound 
management. 

Keeley.  which  i.s  controlled  by  the 
Huronian  belt  interest  of  London, 
ling.,  has  for  years  lieen  one  of  th^ 
important  .silver  producers  of  Canad.i. 
During  the  pa.st  yr.ar,  however,  the 
production  from  the  property  has  been 


adians  were  left  wide  open,  resulted  creased  from  $65.ono.ooo  to  over 
in  a  considerable  movement  of  young  $240,000,000,  and  'he  greatest  activ- 


Canadian  men  and  women  to  that  ity  and  interest  prevail  in  the  de- 
country.  It  was  this  latter  fact,  velopment  of  the  country’s  mineral 
perhaps  more  than  all  others,  that  resources,  (’apital  invested  in  elec- 
brought  about  a  period  of  pessimi.sni  Jric  power  has  increased  from  $11,- 
in  Canada,  and  for  a  time  shoolt  the  ooo.ooo  to  $725,000,000.  Manufactured 
f.aith  of  many  J'anadians  in  the  des-  products  have  increased  from  $481,- 


.  ^  these  .securities  sliould  he  held. 

’I'”  .\t  the  moment  a  purchase  of  com- 

.stocks  appear.^  inadvisable  unie.ss 
one  is  prepared  tn  hold  through.  Any 


woull  be  well  advi.sed  to  retain  them. 


Pioneer  Mines. 

7  u^ouli  Ukr>  tn  rrtrii't'  yn 


I  further  roai^ti-on  whioh  might  occur  in  on  Piourr.r  Miviuy  Stork. 


your  optiuon 


"  Canitll  in\est4  n  etee  /  hold  4.000  shares  purchosed  on 

i‘er  haT'ncre  ised  from  c”"’  'it  57  ct.s.  os  Di..s  ^  pai-ticipates  with  the  "B"  in 

tr$7‘^5  0n0  00(^  M9n[ff^^^^  I”-"'’-  ^  trould  like  to  know  j.^no  a  share.  Dn  the 


“Bi-lieve  justified  in  adding  to  Utili-  payment  of  intere.st  requirements  i 
ties  A.  more  obscure.  In  this  <  a.se  it  is  esii- 

Vour  .argument  in  oonnertion  with  m.ated  that  if  average  orcujnm-y 

this  i.sstie  appears  a  sound  one.  This  were  only  50^7  per  annum,  earning.^ 

in  the  light  of  the  Cart  that  the  “A"  would  amount  to  about  douhlr  th.  i 
stocky  pariicipates  with  the  "B”  in  bond  interest  requirements.  ThiS; 
dividends  up  to  $.5.00  a  share.  On  the  hotel  appears  to  have  been  capitalized, 
basis  of  current  dividend  of  $.9  .50  g  on  a  con.servat  ivr  ba.si.-;.  Halifa  <  ha.- 1 
share,  the  stock  offer.s  the  investor  a  long  been  in  need  of  a  high  ela.-'S ; 
very  favorable  return  and  althotigh  it  hotel  such  as  this,  and  if  you  ha\e 

Is  callable  at  $00,  the.e  are  definite  confideme  that  the  cit^-  will  1,e  ai'lr 


tiny  of  their  country. 


000.000  io  almost  $3.000,000.000.  For- 


Thr.’.  mood  of  misgiving  is  rapidly  eign  trade  has  increase,!  from  $355.-  ITnrr/rcn  r  lof'fYlf*  iYOrhYCmniY rthnn 

pissing  away,  and  the  more  the  situ-  000,000  to  $2,242,000,000.  The  pr  -s- 

atlon  is  studied,  the  faster  will  be  ent  foreign  trade  of  Canada  is  ii;;  - - - - - - 

its  complete  dis.solution.  great  as  w'as  tiie  total  foreign  trade  .j,  holder  of  preferred  shores  of  ! partners  in  charge  of  operation.s  evi- 

*  *  *  United  S  ates  'n  i900_  wuv'li  Enylish  E.lertrie  Co.,  for  whieh  /  dently  had  rea.son  to  expect.  They 

Inevitable  Canada  must  always  he  lhat  countrj  hart  a  population  of  75,-  po.td  $1oo.,  rereiidno  a  honu.s  of  com-  now  propose  a  re-orgonization  whieh 

compared  with  the  United  States;  the  000, OOO  people.  stork  of  405;-,  /  feel  that  the  re-  will  recognize  the  contraction  in  the 

natural  relationship  of  the  two  »  •  *  oroanitafion  pmpo.sal  does  not  treat  company's  asset.s,  indicated  hy  the 

countries  has  ordained  that;  it  war.  There  is  a  very  general  impres-  the  preferred  investors  as  favorably  as '..accumulateri  preferred  divrlend  liah 
in  Sir  Wilfrid  Laiirier’s  thought  sjon  that  the  virtue  of  thrift  has  becjl  ;  flic  holders  of  the  contmon  .<iliorr,s.  -  ility.  in  order  that  the  c  ompany  may 
when  he  tittered  his  famous  forecast,  discarded  by  the  present  generation.  I '/Tie  arrears  of  preferred  dividends  ore  operate  on  a  basis  inoic  in  keeping 
Ent  it  must  be  remembered  that  Sir  Statistics  do  not  support  that  con-  $.lfi  per  share.  The  proposal  is  to  yive  wdth  its  opportunities. 

Wilfrid  allowed  the  Repilblir  a  lead  elusion  with  reference  to  Canada.  2  shares  of  new  ,1  stark  heyriny  tU'/r  If  the  majority  of  the  preferred 
of  100  years.  A  comparison  on  that  in  twenty-five  years  the  life  insnr-  dividends  <,nd  *4  share  of  R  stock  for  i shareholders  ire  not  agreealile  to  this 


!•  I  *  X*  very  favorable  return  and  althotigh  it  hotel  such  as  this,  and  if  you  have 

CjT\SIISI\  M^I€Cl1^1.C  M\COir SOTilZClllOfi  is  callable  at  $50,  the.e  are  definite  confidence  that  the  city  will  I.s  aide 

_ _ _  attinctions  for  appreciation  over  a  'h  .support  a  hotel  of  thi.s  kind,  vc  hirl 

moderate  period  tn  the  light  of  future  pro-pects,  ap 

.1.1  a  holder  of  preferred  shores  of|partners  in  charge  of  operation.s  evi-  eompanv  h.as  been  forging  pea  rs  Jo  he  warfanted.  the  ho  ids  offe, 

■re  Enylish  Elertric  Co.,  for  whieh  /  dently  had  rea.son  to  expect.  They  ,.,if ai,,y  during  the  p.ast  yea  r  or  definite  attr.artions  a.s  a  .souni  huM 


to  support  a  hotel  of  thi.s  kind,  v  hirh  , 
in  the  light  of  future  pro  -pects,  ap- : 
pears  Jo  he  warfanted.  the  honlK  offei- 


so  and  partirularly  in  Canada,  uddin; 
substantially  to  the  field  of  operation 


ness  man’.s  investment.  Fir.t  class 
hotels  in  all  the  important  C.inadiani 


of  it.s  suh.sidiaries.  Earnings  have  been  Centres  have  been  enioyijtg  very  suh- 


showihg  consistent  growth  anci  indira- 
fions  are  tbit  this  expansion  will  show 
a  continuance.  The  dividend  on  the 
".A”  stork  wa.s  earned  with  -  .a  good 
margin  to  spare  in  1927.  and  judging  I 


hards  brings  out  some  illuminous  ance  carried  bv  Canadians  h.'is  in- !coc/i  preferred  share  imd  1  shnre  of .  jiroiiosal,  they  must  fa- e  the  pos.sibilitv  ’’J  I'"’'"''”'’'’’ 

_A_  ,  -  *  ,  /x.a/x  /xrtrt  a  Art  !  ,  ^  f  y  i  I  ^  * i.  ,  , *  1  i  ll^n^n  <lHrini;'  If'.'sMn  TOT  tni.s  vr*,!!* 


fac-ts. 

Tn  1800  the  population  of  the  Uni 


creased  from  $1,000,000,000  to  $9.-!c/a.is  R  stoek  for  each  rommnn  share,  of  seeing  the  compan.c  go  into  liquida 
250,000.(100  and  the  savings  hank  \  llv  .i  shares  are  to  have  an  additional  Icum,  in  which  event  tin  y  wouki  pi-oti 


ted  S6atPS  was  5,308.483.  In  1901  denosils  froiu  $‘;96,000,00n  to  over  $1.-  $1.on  rfieWcuc/  ici//i  Die  /?  .s/iarc.i,  u'/iicTi  ably  realize  only  a  small  portion  of 
the  population  of  Canada  was  5.371.-  3,50,(100,000,  Pavings  deposits  per  icoald  represent  the  pre.sent  Sfr  diri-  their  investment. 

315.  so  tliaf  Canada  entered  tlie  head  of  population  have  increased  mrrf  on  the  preferred  shares  and  far  |  The  re-organization  proposal  may 


twentieth  century  with  almost  ex-  from  $5.5  to  $150. 


actly  the  same  population  as  the  Nor  has  the  progress  of  Canada'//  shares  only. 
United  States  had  at  the  beginning  been  of  a  material  nature  onlv.  Sta- 1  //  .iccui.s  to 


ither  profits  are  to  he  a.pplied  tn  f/ie  apiicur  to  favor  (he  i nmmon  sbire- 


//  .seens  to  me  that  if  I  rreriv, 


holder.s.  as  you  iiifliiap'.  .iiid  the  diri'i 
1  tors  of  the  company  are  prniialil.v  pn 


con  side  r.alilc 


Writrht-HarRreavcs. 

/  hold  son,,-  W riyht -Hararenvrs.  / 
, could  af, pre, date  ii„y  in  for, nation  as 
re.aaids  the  future  prospiils  of  the 


of  the  nineteenth. 


tistic.s  do  not  lend  thcinsclvcs  to  the  R  share  on  each  2  preferred  shares,  /  .twirl ionately  largi 


1  hese  ml,,,’. 


In  1800  the  chlt'f  five  cities  of  the  nieasuroment  of  mental  or  sjiirllual  ! 'na  patiinii  $72  in  aeerued  diiddend.s 


l/nited  Stales,  and  their  populations,  values,  hut  the 
were:  Philadelphia.  70,000;  New  ada  in  the  war,  the  cour.'pge  with  L  a/  rommon  shares,  ,  ahied  on  t/ic  |  o|ieratiou  mi  1  .succcs.s  of  the  comtiniiy  we,ll  up  again  a.s  deep  workings  which 

York.  60,000;  Baltimore,  26.000;  Bos-  v.'hich  the  after  war  proldeius  were  I  market  at  onmnd  $2(i  leill  e.rehanyr  for  |  will  continue  to  <i('voic  those  energies  pissed  (iirougli  some  lean  faulted  ore. 

ton,  24,000;  Charleston,  20,000.  'llhcir  faced,  and  the  rapidly  growing  sense'//  shirrs,  share  for  share.  This  .iccni.i  i  which  arc  cssoiilial  to  suc<c.s-s  of  tlie  are  again  in  lictu'r  material.  In-dica- 
conibined  population  was  200,000—  of  nationhood  whieh  is  found  in  all  to  me  unfain  to  the  preferred  .sTiarc- j  enloijiri.se  if  their  cfforis  for  yeai-s  tojtions  are  lliat  privluction  and  jiixifiis 

about  the  same  as  the  present  popu-  ;  parts  of  the  Dominion,  all  bear  evi-  holders  ic/io,sc  mpilal  investment  made  .come  merely  result  in  the  earning  of !  will  improve  .steadily  from  now  for- 

latlon  of  Winnipeg,  or  one-third  the  |  dence  to  a  well-rounded  develop- !/5c  citcrpidsc  pos.sihic.  .1/  //ic  .s-amc  |accuniul.ati'd  piefcn-ed  dividends,  ,  ward,  and  (tie  stock  is  viewed  favor- 
population  of  Toronto.  There  are,  ment.  Tlie  growth  of  such  a  counfry  , /i""'  Die  p,cfcrrcd  .sharch-oldcrs  arc  i  Seal  ly  there  may  lie  consideiahle  in  1  ai>ly  at  current  levels.^ 
to-day  nine  cities  in  Canada  larger  north  of  the  international  boundary  !  ■''"'■H/biad  somrthiny  in  security.  —  j.vonr  contention  luit  luartiiall.v  it  is  a  *  ^  •  i_^ 

than  was  New  York  in  1800.  is  a  factor  in  the  conimercial,  social  |"D»/ario."  case  of  whetlier  you  are  prepared  to  Central  Manitoba. 

Startin.g  out  equally,  so  far  as,  and  political  activities  of  this  con- j  .Mihough  in  .a  jireferred  po.sitton  in  |  continue  to  Iwck  the  poIic.v  of  the  /;,niA  th,it  the  indications  on 

population  is  concerned,  it  took  the  ■  tinent  of  outstanding  significance.  regm-d  to  both  assets  and  'dividends.  ,  pianagement,  your  jiartners,  or  central  Manitoha  i-rre  suN,  that  it  may 


values,  hut  the  part  taken  hy  Can¬ 
ada  in  the  war,  the  coura.ge  with 


'.for  this  share,  lehile  holders  of  grc.i- |  to  e.xjiect  lliat  Illos 
'ent  eoi„ni,,n  shares,  ,nliicd  on  t /le  j  ojierat  iou  mi  1  suci 


BUI  it  is  - I'easonalile  Wright  I  largreaves  evidently  lias  Hie 
ri’spoiisilile  for  t  lie  wor.sl  news  lieliiiid  it.  Millheads  arc 
-i.s  (if  the  comjiniiy  well  up  again  a.s  deep  workings  which 


.stantial  imprevemen)  in  bu.sincss  and; 
earnings  for  th"  pa-it  two  jvais,  wi*h 
promi.se  of  continued  growth  along 
these  lines.  1 

Y-  Y  Y  * 

Sherritt-Gordon.  i 

/Io  you  consider  Sheritt  (Inrdon  o 
yond  purchase  for  a  hold? — "R.  H  h." 

Sherritt Cordon  has  two  .shafts  go-  . 
ing  down  and  should  l>e  wdi  into  its 
indii'ale  I  ore  before  the  year  end.s.  If 
these  confirm  drill  indications,  the 
company  will  have  an  enormouM  vol-, 


We  own  and  offer 


[certain  intt  there  are  possihilit.ies  in 
particip.ation  hy  the  .ompany  with 
Huronian  Belt  in  mining  venture.^  in 
some  of  the  newer  fields  in  the  ITomi- 
nion. 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


i-onlinuc  to  .ievolc  those  energies  pissed  Hirougli  some  lean  faulted  ore. 


than  was  New  York  in  1800. 


is  a  factor  in  the  conimercial.  social 


Startin.g  out  equally,  so  far  as  .and  political  activities  of  l.his  con- 
population  is  concerned,  it  took  Ihe-  tinent  of  outstanding  significance. 


. . .  - . .  j.vonr  contention  luit  luactiially  it  is  a 

••Ontario."  case  of  w-hetlicr  you  are  preparexd  to  Central  Manitoba. 

Although  in  a  lueferred  po.sition  in|Continno  to  Iwck  the  policy  of  the  Do  you  think  that  the  indications  on 
regiird  to  both  assets  and  'dividends.  ,  pianagement,  your  jiartners,  or  Central  .Manitoba  n-re  sill'd,  that  it  may 
the  Jireferred  shareholder  should  real- ^  whether  you  would  prefer  to  see  the  hreomr  a  better  miye  than  Wriyht- 
ize  that  he  is  a  jiartner  in  the  busl- |  comjiany  go  into  liquidation,  and  the  Raryrraves  or  Tcck-Huyhes?  — 


United  States  fifty  years  to  accumu¬ 
late  a  national  wealth  of  $7,000,000,- 


late  a  national  wealth  or  $ /.(too, uuo,-  The  Fiiiniudal  Times  renclies  »  iiamiei  m  ine  ..us.- ,  comjiuny  go  imo  iiqui.iuno...  <iii.i  me  Raryrraves  or  Teck-iiuynest  — 

000.  In  the  first  twenty-five  years  class  of  people  who  are  interested  oess  in  which  he  invests  his  money,  j  assets  probably  .sold  for  a  figure  which  ‘'Cable." 

of  this  century  t’anada  accumulated  and  able  to  buy  iiiTestmeiit  seeiirl-  In  this  case  the  parinership  has  not  i  would  return  you  only  a  fraction  of  Central  Manitoba  Mines  has  had  a 
a  national  wealth  of  $22.000,000,000 ,  ties.  '  'worked  out  as  successfully  as  the  your  investment.  bad  market  experience  because  of  some 


Famous  Players  Canadian  Corn. 

i.mnKi) 

6%  First  IMortfrape  20-year  Sinking  Fund 
Gold  Ronds,  Series  “A” 

Price  100  aii<l  interest,  to  yield  6% 

Vircular  on  request. 

The  Equitable  Securities  Corporation 


a  national  wealth  of  $22,000,000,000 ,  ties. 


bad  market  experience  because  of  some 


The  Royal  Bank  Building 
Montreal 

Harbour  9296# 


INVESTMENT  BANKERS 


Bank  of  Hamilton  Building 
Toronto 
Adeltiide  2135^ 
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CANADA  IS  URGED 
TO  TAKE  ACTION 
ON  U.S.  TARIFF 


Vancouver  Journal  Sees  Direct 
Blow  in  Fordney 
Legislation. 


Further  Growth  Shown  by 

Trust  Companies  in  Ontario 


den's  budfiet  in  1910  down  to  Robb's 
budget  of  1927,  have  continued  tiuiff 
reductions:  Mr.  Robb  in  1927  final¬ 
ly  called  a  halt. 

"nut  with  the  present  trading  cards 

all  slacked  against  us,  stopping  |  Toronto  Burma  The  FInnnrInI  Time* 

tariff  reduction  against  the  United  |  Toronto. — The  quarterly  statement  j  pared  with  $60,516,486^  in  the  prevl 
States  is  not  enough.  Canada's  ac-  deposts  and  liquid  securities  on  ous  quarter  and 


quiescence  In  America's  tariff  war  j  hand  and  available  for  depositors  of  i  June  30th.  1927 
has  made  the  United  Sites  holder  in 


$53.70.7,823 


SUGGEST  ULTIMATUM 


Retaliatory  Tariff  and  Cancella¬ 
tion  of  Trading  Agreement 
Only  Course  Left  Open  to  Re¬ 
cover  Lost  Ground. 


Vancouver  Bureau  The  Financial  Tlmeii 

Vancouver. — Direct  action  by  Can¬ 
ada  in  connection  with  the  adverse 
effects  of  the  U.  S.  Tariff  policy  is 
urged  editorially  by  The  Vancouver 
Sun.  which  maintains  that  Canadian 
trade  could  not  suffer  any  more 
from  a  tariff  war  than  she  has  done 
in  the  recent  past.  The  "Sun"  edit¬ 
orial  reads  as  follows: 

"When  the  Fordney  Tariff  Bill 
was  first  discussed  at  Washington 
several  years  ago.  few  Americans 
thought  the  bill  would  pass.  Aimed 
at  Canada.  America's  best  customer, 
who  was  then  buying  annually  $400,- 
000.000  worth  of  Ameiican  goods, 
most  Americans  thought  the  tariff  so 
unjust  and  that  there  would  be  so 
much  protest  from  Canada  that  the 
United  States  in  her  own  selfish  in¬ 
terest  cotild  not  afford  to  let  the 
Fordney  bill  become  law. 

"Canada  had  a  right  to  resent  and 
resist  the  terrific  tariffs  of  the  Ford¬ 
ney  and  subsequent  bills,  but  Cana¬ 
da  is  now  paying  the  price  of  being 
too  cowardly.  That  a  tariff  war 
with  the  United  States  could  not  in¬ 
jure  Canada  more  than  she  is  now 
being  injured  is  proven  by  Canada's 
ability  as  an  independent  trading 
coTintry  to  show  foreign  trade  of 
5250  per  capita  against  the  United 
^states  foreign  trade  figure  of  $190 
per  head. 

"The  day  that  the  Fordney  tariff 
was  first  mooted  in  the  United 
States.  Premier  Macken.aie  King 
should  have  got  up  on  the  floor  of 
Parliament  and.  backed  by  western 
farmers  and  others,  served  notice  on 
the  United  States  that  the  moment 
the  Fordney  bill  became  law.  a  <'a- 
natian  bill  having  a  similar  effect 
against  American  products  would  go 
into  force  in  Canada.  But  Canada 
did  not  act. 

"The  Fordney  tariff  of  two  cent.- 
a  pound  against  Canadian  cattle,  ac¬ 
tually  hurts  the  American  farmer, 
who  used  to  buy  raw  range  cattle 
at  five  or  six  cents  per  pound  and 
get  two  or  three  cents  per  pound 
for  fattening  those  cattle  for  Amer¬ 
ican  markets,  and  like  industrial 
manufacturing  it  is  the  "finishins" 
man  who  makes  the  big  profit. 

rndemilninir  Existence. 


I  her  declarations,  bolder  in  her  ac¬ 
tions  and  exactions,  until  today, 
there  seems  to  he  no  limit  to  the 
extent  the  United  States  is  willing 
to  transgress  against  Canadian  trade 
and  feeling.  Instead  of  yielding  fur¬ 
ther.  the  ground  we  have  already 
lost  must  be  balanced  or  cancelled. 

"Canada  will  now  have  to  do  what 
she  should  have  done  ten  years  ago  June  30,  1928 
—what  the  Bordens,  the  Meighens 
and  the  Mackenzie  Kings  had  not 
the  vitals  to  do  or  for  some  reason 
have  left  undone — Canada  has  got 


loan  and  trust  corporations  In  On-j  Cash  on  hand  and  in  banks  of  Can- 
tarlo  as  of  June  30th.  1928,  show  to-  ada  and  other  liquid  securities 
tal  deposits  of  $62,693,006,  as  com- !  comvare  as  follows: 

^  .\vail. 

Cash  Dom.  &  Prov.  On*.  Munic.  Pemand  Liq.  Assets 
Bonds  Bonds  boars 

June  .30th,  1928 .  $2,91.3,821  $13,iO.S215  $5.irF,M6 

March  31st.  1928  .  4,948,746  15,16S,557 

June  30th  1927  .  4,304,893  13,580,336 


5,717,893 

6,419.158 


2,337,121 

1,338,249 


March  31*t,  1928. 
I  June  30th.  1927 


to  r>er. 

38  16 
46  54 
45  88 
Specific  General 

Truet  Guaranteed  Guaranteed 

Deooaits  Invest.  Invest. 

$26!o4P.''21  521.271,269  $69,021,625 
22/T7,'81 
lf.35f,4r6 


The  combined  liquid  securities,  as  amounted  to  $116,342,806  compared 


tabulated  above  total  $23,925,299,  as 


with  $110,906,574  at  the  end  of  March 
and  $86,118,189.  These  figures  do 


to  tell  the  United  States  in  the  compared  with  $28,1^9.318  at  the  end  :  include  interest  accrued,  which 


friendliest  but  frankest  and  firmest 
way  that  the  present  tariff  war 
against  C.anada  must  strip:  that  pre¬ 
sent  trading  arrangements  must  be 
immediately  put  on  an  equal  basis, 
or  failing  that.  Canada  will  be  com¬ 
pelled  to  take  means  and  measures 
to  protect  the  pockets  and  feelings 
of  her  lO.OOti.OOO  people.  Canada 
h.is  long  fried  to  be  an  honest  friend 


of  March,  and  $24,642,698  a  year  ago. ;  ^as  $239,380,  and 


Guaranteed  investments  of  the  199,  respectively, 
trust  companies  and  securities  alio-  rlods  mentioned, 
cated  therefor  as  of  June  30th,  1928. ,  up  as  follows: 

Securities  allocated 


Cash  . _ . 

Dom.  &  Prov.  sec.  purchased  by  thfse  Gox-ts 
Ont.  Munic.  sec.  purchased  by  these  munic 

Western  issues  . 

1st  mort.  on  real  estate  in  Canada  .  . . 

ly,  business  neighbor  of  the  United  j  . 

States,  but  that  attitude  is  now  bein.c 
used  against  us.  Canada  cannot  be 
cowardly." 


,  Int.  dup  and  accrued 
'  See.  not  auth.  as  trustee  invest,  in  Ont 
Total  investments  * 


June  30. 
1928 

$2.033,.S?6 
7,039,643 
8,107,379 
201,'44 
5.3.®41.'>73 
J, 3.8.' .71 5 
78, 174, ’43 
,5PS,'60 
37,75.7,829 
116,520,13.3 


ANNOUNCE  TERMS 
LAURENTIDE  OFFER 


What  the  Tourist  Trade 

is  Bringing  to  Canada 


Shawinigan  Purchase  Price  $150 
Cash  and  1  Share  of 
Stock. 


Influx  of  Mbtorists  and  Other  Visitors'  Results  in  Large  Ex¬ 
penditures  for  Food  and  Other  Commodities  With  Con¬ 
sequent  Benefit  to.  Canadian  Producers  of  These  Goods. 


ter  for  longer  periods,  evpn  if  they 
are  economiz'ng  by  camping  out. 

The  number  of  tourists  entering 
Canada  by  rail  or  steamer  from  the 
United  States  js  estimated  for  1926 
at  1,678,000.  This  flgiiie  Is  reached 
by  taking  the  number  of  passen- ! 
of  fters  ticketed  from  Un.fod  States  to 
Canadian  points,  namely,  2,302  OOi 
and  deducting  the  number  of  thesi 
passing  through  Canada  from  one 
United  S'ates  point  to  another,  606,- 
000,  and  the  number  of  immigrants, 
18,038.  i 

From  the  Ontario  Hotelkeepers’  j 
Association  some  statistics  are  avail-  i 
able  on  the  amount  of  food  consum-  j 
ed  by  Canada’s  visitors.  During  1927  I 
they  ate  2.753.000  leoaves  of  bread. 

- -.J  spreading  on  Its  516  tons  of  butter 

i^71?!912  48;o49!849  j  The  solid  portloD  of  the  composite 

meal  consisted  of  48,000  pounds  ol 
meat,  183,500  bags  of  potatoes  and 
76,264  dozen  eggs.  This  was  wash 
ed  down  by  1,376,853  gallons  ofm'lk 
The  food  consumed  by  tourists  ii. 
hotels  alone  was  equal  to  one  pc 
cent,  of  the  total  of  food  consumed  In 
the  province  during  the  year,  Oi 
enough  to  feed  the  entire  population 
of  the  province  for  eleven  meals.  | 
Indirect  Advantages  Accrue.  j 
The  statistics  quoted  are  suffl-  , 
c  ent  to  show  the  economic  import¬ 
ance  of  the  tourist  trade  to  Canada. 
In  addition  to  the  direct  advantages 
accruing  through  tourists’  expend!- 1 
ture  there  are  indirect  advantages  j 
that  constitute  good  reasons  for  en¬ 
couraging  tourists  to  come  to  this 
country.  Canada  needs  capital  and 
population  for  the  full  development 
of  her  natural  resources.  .Both  can 
he  attracted  to  some  extent  by  ad¬ 
vertising,  but  the  people  who  will 
get  the  most  vivid  imprefsion  of 
Canada's  opportuniUes  are  those 
who  come  and  see  them  for  them¬ 
selves. 


PlCCAOILiLY 


BY  AffVOtNTMCMT 


to  mmn.  T*$r  mmtfiCt,  Cf  wAUt 


PICCADILLY’S  popularity  is 
based,  not  on  any  fad,  but  on 
the  solid  preference  of  men 
who  have  selected  it  as 
their  tobacco  after  trying 
many  other  brands. 


177.247  and  $216,- 
for  the  three  pe- 
These  were  made 


In  |»tent  hermetic  tins 
at  twenty- five  cents. 


March  31. 

June  SO. 

tr: 
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15 

63, 171.121 
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684.985 

37.574 
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29,159.550 

111,05.5 

!6o 

86,515,058 

years  1922  to  1926  these  compare  as  visitors  into  the  country  and  the  de- 
show'n  In  the  following  table:  'partments  charged  with  the  tare  of 


Kxpendltures  Expenditures 
of  Canadian  tourists  from 
tourist.s  In  other  countries 


Year 

1922 

1923 

1924 
192.5 
1926 


highways  have  done  much  to  pro¬ 
mote  and  encourage  toiirir-t  traffic. 
olhyr'co\"n?He^s^rr?nada  j  ^  fact,  it  may  be  claimed  that  the 
$  46.nto,nnn  $  9l. 686. onn  j  expend  ture  on  highway.s  has  been 
l3n.977.onn  I  the  greatest  factor  in  building  up 


50  735. non 
58.884. non 
67.39.5,nn0 
on. 043. non 


George  Chahoon,  Jr.,  president  of  ! 
the  Laurentide  Company,  has  ad- ' 
dressed  a  letter  to  the  minority 


M 


Canadian  highways  during  the 


shareholders  of  Laurentide  Power  summer  months,  one  cannot  fail  to 

notice  the  great  number  of  cars 


t'ompany.  with  reference  to  the  deal 
for  the  purchase  of  the  latter  com¬ 
pany  by  Shawinigan  Water  &  Power 
Company  is  self-explanatory  and 
reads  as  follows: 


bearing  United  States  license  num¬ 
bers.  In  a  day’s  run  one  may  see 
automobiles  from  e5'ery  state  in  the 
Union — automobiles  of  all  kinds 
,  ,  .  ■  .  .V  front  lordlv  limoiisines.  carrying  one 

As  owners  of  he  majority  of  the  expensive  look- 

itstandmg  shares  of  Laurentide  i„gpagA  to  clattering  fHwor., 


Br  J.  l-  CH.4R  LF.SWORTII, 

In  Inilunirla  I  Canada. 

For  the  anfomobile  tourists  the  es¬ 
timate  is  based  on  the  number  of 
cars  entering  the  country  as  record- 
eji  by  the  Department  of  National 
Revenue.  These  entries  are  divid¬ 
ed  under:  (a)  Cars  admitted  for  a 
period  not  exceeding  24  hours:  (h> 


$.3i3.n97,nnn 
.$  62,619.400 


14  0  Q  4  <>  nnn  i 

173.2S9!oo(p  Ahe  tourist  trade  of  tho  country. 
190.463!ono  I  It  might  not  be  out  of  place  to 
urge  Canadians  them.selves  to  be¬ 
come  tourists  in  their  own  country 
and  to  set  out  during  the  holiday 
season  to  visit  the  other  provinces, 
“fgpe  Canada  Fir.st"  is  a  good  motto. 


$735,357,000 
$1  47,071,400 


"On  wheat  it  is  the  American  mill- . 
er,  not  the  American  farmer,  who  | 
is  reall.v  getting  the  benefit  of  the  ! 
tariff  against  Canadian  avheat.  i 

"But  the  iHtfairness  and  the  in¬ 
iquitous  part  of  The  .Vuierican  tariff  I 
is  that  operative  >  i-i;ou  which  not- j 
withstanding  I'.i;  .1  Ts  .ssoo.oiao.noo 
worth  of  annual  i.u'.i  liases  from  the  | 
United  States,  allows  the  President  i 
immediately  to  bar  out  by  tariff  any  ; 
Canadian  article  which  happens  to 
compete  svifh  American  .gooiis.  That 
Treasury  decision  or  “T.B.,"  as  it  Js 
now'  popularly  described,  has  been 
used  against  Canadians  even  to  the 
detriment  of  tho  United  States  con¬ 
sumer  to  a  degree  and  in  a  manner 
to  which  no  self-rcNpccting  Cana¬ 
dian  business  man  can  any  longer 
submit. 

“A  British  Columbia  quarry,  some 
months  ago,  secured  a  contract 
pulp  stones  to  he  shipped  to 
United  States.  Ten  days  after 
contract  was 


out 

Power  Co.,  Limited,,  we  wish  to  ad¬ 
vise  you  that  we  have  concluded  an 
agreement  tor  the  sale  of  our  hold¬ 
ings  of  these  shares  to  the  Shawini¬ 
gan  Water  Power  Company  on  the 
hat'is  of  receiving  one  share  of  stock 
of  the  Shawinigan  Water  &  Power 
companj  phis  $15''  in  cash  for  each 
share  of  Laurentide  Power  Co., 
Limited. 

"The  sale  5vas  made  on  the  un¬ 
derstanding  that  a  similar  offer 
5vouId  be  tendered  to  holders  of  the 
lemaining  shares  of  Laurentide 
Power  Co.,  Limited.  The  transac¬ 
tion  has  to  be  completed  on  or  be¬ 
fore  July  31.  1928,  and  the  Sha5vini- 
gan  Water  &  Power  '  o..  has  under¬ 
taken  to  submit  this  offer  to  the 
minority  shareholders  on  or  before 
that  date." 


freighted  avith  tents,  pots  and  pans 


Cars  admitted  for  one  month,  and 

(c)  Cars  admitted  for  a  period  ex-  niore  who  visited  the  office  and  re- 
ceeding  one  month 
flivvers,  1  than  six  months. 

While  the  tourists  who  enter  for 


years 

The  fact  that  tourists  do  develop  !  Average 
more  than  a  passing  Interest  in  the  |  Recognition  of  the  importance  of 
country  is  shown  by  the  record  kept  ^  tourist  trade  has  led  to  the  forma- 

hy  the  Ontario  Tourist  Bureau  at  the  tion  throughout  Canada  of  tourist  „„„  ,  r.  .  • 

Peace  Bridge  on  the  Niagara  fron- i  associations,  hacked  by  the  business 

tier.  During  the  month  and  a  half;  men  of  the  country,  which  not  only  I.  -.^-ritimp  T’l-nvinrp'-  vfr.T 

from  May  15  to  .Tune  39  this  year  2,-  .send  out  large  quanf’ties  of  printed 
5.31  tourists  from  the  ttnited  States  matter  to  attract  visitors  but  which 
registered  their  names  and  ad-  take  an  active  interest  in  seeing  that 
dresses  and  asked  for  literature  the  visitors  receive  the  most  hospit- 
a.bout  Ontario  to  be  sent  to  them,  able  treatment  during  their  sojourn 
these  in  addition  to  a  great  many  in  Canada.  In  some  provinces,  not¬ 
ably  Nova  Scotia,  this  work  is  car- 


and  not  more  ceived  maps  and  booklets  without  i  ried  on  by  the  government  through 
I  leaving  their  names.  C.  C.  Hele,  of :  its  Department  of  Natural  Resoiir- 
the  Ontario  Tourist  Association, ,  ces.  In  others,  as  for  instance  Prince 


and  half  a  dozen  children,  one  day  only  may  spend  little  or  states  that  he  is  continually  receiv-  Edward  Island  and  Quebec,  the  work 

There  is  another  observation  nothing  in  Canada,  the  estimated  tx-  ing  inquiries  from  people  in  the  ;  is  in  the  hands  of  tourist  associa- 
which  one  can  make  evim  more  easi-  I  penditure  per  per.=on  has  been  set  so  ;  United  States  who  are  interested  in  tions.  In  addition,  the  various  mn- 
ly.  If  one  takes  a  handful  of  sil-  low  that  the  total  estimate  is  prob-  taking  up  land  in  Ontario.  tor  leagues  devote  attention  to  the 

ver  received  in  change  there  will  al-  ably  nearly  correct.  In  Ontario.  While  the  tourist  trade  as  an  in-  tourist  trade  under  the  reciprocal 

most  certainly  be  some  United  |  where  the  greater  number  of  motor-  A'isihle  export  is  of  great  value  to  arrangements  which  exist  between 

States  nickels,  dimes  or  quarters  in  j  jsts  enter,  the  individual  e.vpendi- i  Canada  there  is  a  corresponding  in- ;  the  motor  leagues  of  Canada  and 

the  lot.  ture  is  estimated  at  one  dolI,;r  per  visible  import  to  set  against  it.  This  ;  those  of  the  United  States.  The  pro- 

Both  of  these  observations  have  |  person  per  day.  This  must  be  is  the  expenditure  of  Canadian  tour-  vincial  governments  like-wise  are  not 
some  bearing  on  one  of  Canada’s  i  greatly  exceeded  by  those  who  en-  ists  in  other  countries.  For  the  unmindful  of  the  value  of  bringing 


!  most  important  economic  assets,  the 
i  tourist  trade.  The  owners  of  the 
cars  are  bringing  money  to  spend  in 
'  Canada.  The  fact  that  some  of  this 
money  will  turn  up  in  the  pocket  of 
a  Canadian,  who  possibly  does  not 
even  speak  to  a  tourist  from  one 
year’s  end  to  another,  indicates  that 
the  tourist  tr^de  affects  in  some 
measure  every  one  in  Canada, 
j  Et’fert  on  General  Business. 

The  benefits  from  the  tourist 
I  trade  come  directly  to  those  who 
have  most  to  do  avith  it — hotel 
I  keepers  and  owners  of  gasoline  and 
service  stations.  The  total  of  tour- 

_  ist  expenditure  is.  however,  so  large 

Favorable  Balance  for  July  Com-  ^^at  it  must  exert  a  ronsiderable  in- 


time  Provinces’  people  would  find  a 
holiday  spent  in  the  rentr.al  provin¬ 
ces  well  worth  the  co.st.  The  same 
is  true  of  Western  and  liastein  Can¬ 
ada.  There  arf^  tlioiisanii.s  in  each 
Iiart  of  tlie  country  who  have  never 
visited  the  other  and  what  eonid  he 
finer  t'nan  a  trip  arro.ss  the  Prairies, 
through  the  mountains  .and  on  to  tho 
Paeific  Coast.  In  !be  iVe.st.  peopler. 
so  largely  from  the  F,.ir.t,  .a  new  gen¬ 
eration  is  growing  up  which  has 
never  seen  the  East.  It  would  lie 
beneficial  to  have  these  younr  peo¬ 
ple  become  tourists  in  the  older  pro- 
vinres.  Such  a  movement  would 
keep  Canadian  money  moving  .at 
home  while  it  would  tend  to  rreate 
a  better  feeling  among  Canadians  of 
different  sections. 


TRADE  VOLUME 
STILL  GREATER 


pared  With  Adverse  Balance 
In  1927. 


Ottawa.  —  For  the  month  of  July, 
the  summary  of  Canadian  trade,  as 
just  issued  by  the  Dopartnient  of  Na¬ 
tional  Revenue,  shotvs  a  substantial 
increase  in  total  trade,  tvhen  com¬ 
pared  5vith  July  of  last  year,  stand¬ 
ing  at  $228,934,149.  as  against  .$179.- 


fluence  on  the  general  state  of  Can¬ 
adian  business.  An  estimate  re-  i 
cently  made  by  the  Highways  Branch 
of  the  Federal  Department  of  Rail-  i 
ways  gives  $275,909,099  as  the  | 
amount  spent  in  Canada  during  1927  ! 
by  visitors  from  the  United  States. 

During  the  fiscal  year  ended 
March  31,  1928.  the  value  of  Can- 
adian  merchandise  exported  5vas  $L-  . 
228.297.606.  The  tourist  trade  there-  j 
fore  represents  a  sum  equivalent  to 


.  ..  .763.798  in  the  corresponding  month  , 

the  I  in  1927.  Excess  of  exports  over  im-  per-cent,  of  Canadas  total  ex- 
.hatiports  amounted  to  $22,127,142,  while  * 
signed,  pressure  was  in  .Inly  of  last  year  there  was  shown 
brought  to  hear  on  Wa.^hinston  and  I  an  adverse  balance  of  $11,973,626. 

For  the  first  four  months  of  the 


at  once  a  "T.B."  was  put  into  effect. 


placing  a  fifty  per  cent  duty  again.st  i  fiscal  year  ended  with  .Inly,  total 
Canadian  pulp  stones:  the  t'anadiaii  trade  amounted  to  $815,828,651. 


producer  had  to  pay  an  extra  .$.5, 9un  ;  compared  5vith  $733,291,169  in  the 


duty  or  fare  an  even  greater  los 
for  failure  to  carry  nut  hi 
This  same  treatment  i 
along  every  month,  and  from 


port  trade. 

It  is,  of  cotirse,  impossible  to  give 
exact  figures  of  tourist  expenditure, 
hut  the  estimates  of  it  made  by  va¬ 
rious  government  agencies  are  more 
likely  to  be  under  the  mark  than 
over  it.  For  the  past  eight  years 
the  value  of  the  tourist  trade  has 


ime  four-month  period  of  last  year, 
ontract.  I  For  the  same  .four-month  period  of ,  approximately  as  follows: 

coming 'this  yea:,  there  is  shown  a  favor-  19"? .  $ 

able  balance  of  $3,468,391,  as  compar- 


1921 

1922 


country  that  enjoy.s  an  .$S90.nno,oaf,  |  ed  with  a  favorable  balance  of  $11.-  i923 


annual  business 
Fnited  .States 
Canada  as  if  she  svere  a  penal  colony: 
this  has  got  to  stop. 

"The  battle  of  Waterloo  wa.s 
fought  in  the  open,  on  a  general 
policy,  the  policy  of  mass  formafion. 
Canada  is  trying  to  fight  out  uer 


from  t'anada:  tlie  906,929  in  the  corresponding  period 
trade,  is  treating  of  last  year. 

When  the  .luly  exports  are  com¬ 
pared  with  those  for  July  of  last  year, 
the  increase  in  value  of  agriculture 
products  by  over  forty  millions  i.s 
outstanding.  By  the  same  compari- 
.“on,  livestock  5vas  higher  by  214  mil- 


1921 

1925 

1926 

1927 


86, 394. onn  I 
91. 686. onn  ; 

130, 977. onn 
1  18,942,000  i 
173,289.000 
190.163,000 


tariff  problems  with  the  old  mass ;  lions,  and  iron  and  steel  higher  by 


formation  front,  avhile  the  I'nited 
States  is  adopting  in  tariff  the  meih- 


lt/2  millions. 
Among  the  July 


imports,  when 


ods  of  modern  trench  warfare,  f'an-  compared  avith  July  of  last  year,  iron 
ada  has  been  making  a  hold  friendly  :and  steel  showed  the  greatest  change. 


front  on  reciprocal  trade,  avhile  the  with  an  increase  of  81^  millions. 


United  States  has  been  "minmg 
'  sapping''  at  Canadian  trade 


Following  are  the  exports,  imports, 
until  trade  balances  and  trade  totals  for 


she  is  actually  undermining  t-ana-jihe  month  of  .July  and  for  the  four 


da’s  national  economic  existence. 

Cards  Are  Stacked. 


pansons: 


“Canadian  business  men  should 
not  blame  American  btisinc.^s  men 
if  they  find  Canadians  sitting  down 
acquiescing  in  this  and  that  foolish 
and  unfair  tariff  against  <'anad;'.i 
But  Canadian  business  men  :uust  ! 
blame  themselves  and  their  politir,al  | 
leaders  who,  from  Sir  Robei  t  Boi  -  j 


Exports 

Imports 


;  fiscal  year 

,  with  com- 

1928 

1927 

.  $125,530,791 

$  79.395,041 

.  103.403,649 

91,369,667 

.*$22,127,1  12 

t$11.973.626 

.$228,934,440 

$170,763,708 

us  ending  July: 

1928 

1927 

$499. 648. .521 

$372,194,049 

.  406.180.136 

1  36.007.120 

•$  3. 468. .391 

+  $11,096,929 

Increase  the 
Return  From  Your 
“Trustee”  Funds 


by  using  the  facilities 
and  experience  of  this 
organization. 


This  Corporation  is  a 
legal  depository  for  trust 
funds. 


Consvlfafiov  entails  no 
obligation^ 


THE 


STERLING 

Trusts 

CORPORATION 


trado_  .  .  $815.82 

-Favoiabir,  f- 


8.651  .$733,291,169 
-Advf-r.se. 


EARLY  FINANCING 

BY  MINING  TRUST 


Auto 
AlbrrtH  .  .  . 
Sa.^katrhewan 
Hamilton  .  . 

Onturio  .  .  . 

Qwfhoc  .  .  . 

Maritinios  .  , 


Toronto  ftiireaii  Tlie  rinnneial  Times 

Toronto. — Tlie  Canadian  Mines  In 
vestment  Corporation.  1  td..  has  been  !  oc-an  Uort.s 
organized  for  the  purpose  01  con-  |  Fmm  i:.  H.  A.  by 
diicting  tlie  Itu.siness  of  an  itivest- 
iiicnt  tiiist.  'the  romp.Mi.v  claims 
diver.sificatlon.  inasmuch  as  not 
more  than  ten  per  rent,  of  thefuii'Is 
will  he  [uit  into  any  one  mine,  will 
he  obtained. 

I'apital  is  set  iit  $1,60'), tiOO,  6’4',f. 
cnninlative  first  preforn  d  .share.s 
jwith  a  par  value  of  $5,  .$J(i0.0fi0  7'4 
cumulative  second  preferred  sliarts 
with  a  par  value  of  $5  and  29n,090 
common  no  par  value  shares. 

With  every  29  shares  of  first  yjre- 
ferred  stock  issued  a  bonus  of  3 
shares  of  common  stock  will  he 
given  and  with  every  20  sr.tres  of 
second  preferred  stock  a  bonus  of  9 
shares  of  common  will  be  Issued. 


It  will  be  seen  that  the  economic 
importance  of  the  tourist  trade  has 
been  steadily  growing.  This  may  ; 
be  accounted  for  in  several  ways.  In 
the  first  place,  over  this  period 
there  has  been  a  great  increase  in 
mileage  of  paved  roads  and  many  ' 
new  sections  have  been  made  read- 1 
ily  accesssible  to  the  motorist.  Then.  ' 
advertising  of  Canadian  advanta.ges  | 
in  UnTted  States  periodicals  and  Il¬ 
lustrated  articles  on  Canada  In  the  I 
same  publications  have  stimulated  ' 
the  curiosity  of  our  southern  neigh¬ 
bor.  A  certain  amount  of  the  traffic  ' 
is  due  to  Canadians  living  in  the 
Fnited  States  who  return  to  visit 
their  friends  in  Canada.  Other ' 
touri.ets  come  to  see  former  Unit"d 
States  citizens  who  have  cOiP.e  'a 
this  country  with  the  establishmeat 
of  United  States  branch  industries 
Business  opportunities  attract  oth¬ 
ers  and  scenery,  hunting  and  fi.sliing  | 
and  winter  sports  draw  many  more. 

Eistimated  Expenditure  in  1925  and 
1920. 

The  following  table,  prepared  from 
figures  supplied  by  the  Dominion 
I  Bureau  of  Statistics,  gives  in  fur- 
j  Iher  detail  estimates  of  tourist  ex- 
'  penditurcs  for  1925  and  1926.  Com- 
j  plete  estimates  for  1927  are  not  yet 
I  available. 

I  EKtlmuted  of  ToorlKt  In 

Canada. 

I  ^'''$ 

5,496.800 


bPULAR  L^ANADIAN  egimlnts 


17-  Duke  of  Yorks 
Royal  Canadian 
Hussars 


Lquallv  Populate 


19?6 

$ 

5.3»i4.2no 


fi.fiSfi.ono 

272.000 

fiOO.OOO 

i.2i;r».ooo 

40.127.000 
30. Ml  O.OOd 

3.085.000 


7.70  5.000 
320.000  i 
1.032.000 
1.0.5  1.000 

1.5.138.000 
4  1. 833.000 
1.732.0.M 


in  evei^ 

regimental 

xne,S5 


From  C,  .S.  A.  by 
K.'iil  and 
fSleiiinor  .  .  . 


■5.nS9, 130 


9.328.250 

’rotal  .  .  .  .173.289.2.30  190.1';:! 

The  estimates  of  'expenditure 


150 

for 

tourists  entering  by  ocean  ports  are 
based  on  the  number 'of  arrivals  re¬ 
ported  by  the  Department  cf  Im¬ 
migration  and  Colonization.  The 
amount  spent  per  person  is  figured 
at  $400  for  steerage  passenger^  and 
$600  for  saloon  passengers. 


Old  Stock  Ale 

fully  matured 


standard  of  strength  and 


1 


BmE 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


J.A.McCausland 
&  Co. 

Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

ELGIN  6248 

30  TORONTO  STREET 

TORONTO 

Canndlan  Pnrlftc  Ezprens  Bids. 
MOXTREAI.,  QEE. 


Roberts  (ameroatCb 


rif/f  ft  a  Mf'rn  II  A  0  '  different  groups,  located  in  3  of  I  fif  ||y 

SYLVANITE  Mb  Toll"; 

D17CITI  TC  largest  mining  field  of  the  Dominion,  j  1 
jUUrll/  nljjULllJ  :  Following  public  financing  by  the  I  {{{j 

\  parent  company,  which  is  expected  ' 

ADCD  ATIMd^  VC  AD  I  announced  soon,  it  is  proposed  I 

i/l  1  lllil  I  uAll  I  ♦*>  proceed  with  the  formation  of  sub-  ;  ' 

j  sidiaries  to  develop  the  more  attrac-  ' 

. .  I  five  of  the  properties  held.  r'  .  t 

Has  70,000  Tons  of  Broken  Ore  ^  .pjj^  properties  owned  or  controll-  ' 

In  Mines  With  Big  '  ed  are  well  located  in  the  rich  Sud-  He 

Surnlus.  bury  Basin  field,  many  of  them  be- 

ing  in  close  proximity  to  or  adjoln- 
e-TOAiNV  iJiS  the  holdings  of  such  important 
MILLHEADS  STEADY  icinlng  organizations  as  the  Interna- 

-  tional  Nickel  Co.,  Mond  Nickel  Co.,  Tnmr 

Uniform  Values  of  $11  to  $12 ;  Holllnger  Consolidated,  the  Erring-  meeting 
a  Ton  Taken  From  All  Work-  ton  mine,  Towagmac,  and  the  Hu-  manage 
•  roman  Belt  Company.  I  j.-j 


Has  70,000  Tons  of  Broken  Ore 
In  Mines  With  Big 
Surplus. 

MILLHEADS  STEADY 


FUNTOBA  MINES 
ACQUIRING  NEW 
COPPER  CUIMS 


TO  OFFER  SHARES 
IN  NEW  SUDBURY 
MINING  COMPANY 


Get  Option  on  Baker-Patton  Lake  Geneva  Mines  Controlled 
Holdings  at  Thompson  By  Outstanding  Financial 

Lake.  Interests.  i 

HIGH  GRADE  SHOWINGS  TOW AGMaT:  SUBSIDIARY. 

mJeHn^‘ h.M  ^  ctirpctor'.s  Public  financing  in  connection 

meeting  held  here  this  week,  the  ...wu  r  n _  _ .... 


A  New  Map  of  the 

Manitoba  and 
Patricia  (Ontario)  Mining  Areas 

DISTRICTS  *  is  now  ready  for 

COVERED  I  ± 

"Sarroui  Lake  I  distribution 


ings  —  Development  at  Inter¬ 
esting  Stage. 


Hollinger  Consolidated,  the  Erring-  hoM  follow  ing  a  director  s  Public  financing  In  connection 

ton  mine  Towagmac,  and  the  Hu- ■  .Mines  Li^!  Mining  Co..  Ltd., 

Ionian  Belt  Company. _  ,  announced  that  they  had  ac-  undertaken,  after  a  period 

^  quired  an  option  on  the  Baker-Patton  '’f  comprehensive  exploration  had 

MINING  CORP.  TO  i.-f  ”'«««•"««  <■.- 

1||jTI  I  IlU  ATTCDCO  seven  claims,  approximately  350 '  dimensions  and  values  to 

’  1/1\11j1j  11*  I^UIjDIjV  i  seres,  located  Shout  one  mile  and  a  ;  warrant  developing  it  to  a  produc- 


esnng  aiag  .  _  MIAHAir'  r'llDD  TA  holdings  at  Thompson  Lake  in  north 

Toronto  Biirrnu  Thr  Elnnnrlnl  Time*  IWUllllil  vUllI  •  lU  ^"^The^^pronertv  involved  consi 

Toronto. -Upon  completion  Of  the  ApiT  T  IM  HIIPDFr  approximately  35 

first  full  year  of  milling  operations  ’  ll|l|LL  IJl  UUJjDIjV  j  ^eres,  located  Shout  one  mile  and  ^ 

Sylvanlte  Gold  Mines,  Ltd.,  has  oyer  half  north  of  the  Callinan  Flon  nro-  i  tion  .=taoo 

70,000  tons  of  broken  ore  in  the  mine  perty  at  Sourdough  Bay  where^  ^ 

all  paid  for  and  over  and  above  a  Plan  Continuance  of  Develop-  shaft  is  down  300  feet  and  extensiv 

,  surplus  from  operations  of  $350,000.  ment  By  United  Verde  on  lateral  work  is  now  in  progres.s 

This  is  a  record  that  compares  fay-  ,  Murrav  Prooertv.  and  Patton,  from  whor 

orably  with  that  of  any  mine  in  Fllntoba  have  obt,iined  their  entinr 


'  Murray  Property. 


lateral  work  is  now  in  progres.s 


evten«ive  .  directors  Include  Noah 

extensive  a.  Timmin.s,  J.  ,1.  .McFadden,  A.  A. 

’  _ .McKay.  L.  George  and  E.  L  .Myers. 


I  fsn  I  T  E  O 


HEAD  OFFICE 

Atlas  Building 
T  O  R.  O  N  T  O 


MONTREAL  OFFICE 

BEAULIEU  &  DUNCAN 

Board  of  Trade  Bldg 


,  northern  Ontario  in  its  first  year.  _ _  ......  ....^....1.  otaivcia  mf  . 

i  The  mill  has  been  producing  at  the  :  To^nt.  B«re„„  The  rinendni  Time.  properi  -  The  F  in  Oba  group 

Irate  of  between  $75,000  and  $85,000  Toronto  -  A  report  from  Rouvm  { j,,  on  the  .same  break  show'nf  the 
monthly.  Between  .May,  1027.  and  states  that  Mining  Corporation  are  geological  structure  ^h  ch 

I  .March,  1928,  firoduction  totalled  ahout  to  sink  a  further  ,30  feet  on  wcll-schlsted  zone  in 

I  $609,181  and  Interest  and  exchange  the  Murray  claims  previously  held  formation.  The  break  is 

.84  403.  Exnen.ses.  including  depre-  by  United  A  erde  Extension,  and  im- 


Baker  and  Patton,  from  whom  ranifaiW  t,  E  L..  .Myers. 

Fllntoba  have  obtained  their  ontion'l t 


..  The  Finencini  Time,  j 'y^re  the  original  stakers  of  the  Cal-  rwjii  have  hen  issued  when 

_  linan  nronerfv  The  Flintnhn  e-rr>,.r.  L.  oen  issued  wnen  present 

^ln'r?nlnora";innT7e  ' O"  V  .same  break  showinrthe  T' ThThnJ? 

ning  Corporation  are  geological  structure  which  '  the  company  con- 


jCovernment  n  I 

Boads  lCcrf)oraYion  Stoclisi;^y 

•\Real  Estate  A 

E.  AIcLEOI)  DOCAN 

Meniuff  .-.  i^^fbMarket 


CURB  STOCKS 

Bought  —  Sold  —  Quoted 

J.  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
4  HOSPIT.AL  ST.,  MONTREAL 
Tel.  MAln  8437 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

S23  Insurance  Exchange  Bldg. 
MONTREAL 


Astoria  Rouyn  Mines,  Ltd. 

A  good  Board,  good  Management,  and 
a  good  property  are  the  three  essentials 
of  a  surresstui  mine.  ASTUKIA  RUUYN 
has  them.  For  further  Information 
writ* 

Preferred  Securitiei  Corporation  limited 


Harrow  Lake 
Wonuin  Lolce 
Clear  Water  Lake 
Rainbou)  Lake 
Red  Lake 
Central  Manitoba 
La  Pas 

PARTIAL  LIST  OF 
MINES  INDICATED, 

Hudson  Bay 
Sherritt  Gordon 
Mandy 
Hotvey 

Jackson  Manion 

Dunkin 

Bathurst 

Central  Manitoba 
San  Antonio 
Eldorado 
Callinan  Flin  Flon 


OWING  to  the  tretnendeat  aedritv 
and  wide  spread  interest  manifest 
in  the  Manitoba  and  Patricia, 
Ontario,  mining  districts,  we  have 
prepared  a  comprehensive  map  cover¬ 
ing  these  areas.  It  also  shows  the  new 
Favorable  Lake  gold  area. 

‘The  location  of  the  prominent  pro¬ 
perties  now  under  development  are 
indicated. 

This  map,  32  by  22,  is  divided  into 
6ve  sections  and  a  key  map,  showing 
the  comparative  locations  of  these  areas 
with  proximity  to  railroads  and  power 
lines. 

A  request  on  the  coupon  below  will 
assure  a  copy  reaching  you,  without 
obligation. 


sist  of  25  claims,  comprising  950 
acres,  situated  in  Hess  Township. 
Sudbury  District,  about  three  miles  | 


$4,403.  Expen-ses,  including  aepre-  l  nueu  > .■■■-'well  defined,  sheared  and  schi.sted  I,"  "'V  aooui  inree  mues| 

ciafion  and  taxes,  left  a  profit  for  the  mediately  adjoining  Noranda  on  the  mineralization  extending  over  a  1!°’"  ^  - ' 

I  period  of  $458,081.  Since  March  31st. '  north.  Its  south  boundary  is  about  ^  “ifrom  which  they  can  be  reached  by 

I  profits  have  been  well  maintained  1.500  feet  from  Noianda’s  No.  3  shaft;  copper  ore' annearlne  '  acquired  some  time 

i  ,ind  the  company's  surplus  from  op- ;  or  about  the  same  distance  north  of  gj  tj,g  surface,  according  to  advice  '  J'"'’'"  f'o’^ns-Hahson  Syndicate 

erations  is  steadily  growing.  their  "H”  ore  body.  I  from  a  prominent  engineer  who  exa- i 

I  One  of  the  most  significant  fea- ,  The  work  previously  done  on  the,  mined  the  nronertv.  runs  hi^h  tbI  ^  limited  company  was  form- 1 


Arthur  E.  Moysey  &.  Co* 

Founded  1904  "  LIh 


242  liar  .Street 
TORONTO 


113  SL  James  Street 
3I0XTREAL 


One  of  the  most  significant  fea-,  The  work  previously  done  on  the, mined  the  property,  runs  as  high  as 
tures  of  Sylvanite  has  been  the  way  Murray  claims  by  the  United  Verde  20%  or  better  and  while  .surface 
In  which  average  millheads  have  ;  consisted  of  sinking  a  vertical  shaft ,  work  has  not  been  sufficient  to  prove 


ed  to  operate  the  mine,  Towagmac 
acquired  400,000  shares  for  its  trea- 


Pleate  send  me  a  copy  of  the  New  Manitoba  and  Patricia,  Ont., 
Mining  District  Map. 


the  lowest  ore  available  was  used. ;  erly  direction  paralleling  the  bound-  copper  and  .04  ounces  of  gold,  repre-  n  P,  '’?'^®®''*''ely  by  Towagmac.  A 
The  true  average  of  the  mine  has  ary,  and  another  was  driven  north  senting  a  total  value  per  ton  of  defined  outcrop  made  the  work 
been  demonstrated  to  be  between  ;  under  Osisko  Lake.  I  $24.79.  comparatively  simple  and  some  20 

$11  and  $12  per  ton,  and  mill  ore  has.  During  the  course  of  this  under- i  The  engineer  also  points  out  that  o  naa 

been  drawn  from  all  the  extensive  |  ground  work,  which  totalled  .some  the  vein  appears  to  be  dipping  under  at  least  ..non  feet  has  in¬ 

workings.  Apparently,  uniform  high  I  5,70n  feet,  a  small  fissure  vein  carry-  the  capping  at  both  ends  and  looks 

values  can  he  counted  on.  So  far,  [  Ing  good  copper  values  was  encoun-  as  if  it  were  the  apex  of  a  large  ore  fn^  pr  i  surface  trench- 

the  enterprise  has  proved  a  distinct '  tered  in  a  northwest  crosscut.  This  body,  and  taking  into  consideration  depth, 

success,  as  recent  developments  have  was  not  of  commercial  size,  and  the  width  and  mineralization,  it  is  Start  Sinking, 

added  consistently  to  the  mine’s  after  a  drift  was  run  for  45  feet  work  very  probable  that  ‘he  vein  will  As  a  result  of  present  financing 

phj-slcal  assets.  w’as  stopped.  widen  out  at  depth.  Hg  also  states  approximately  $250,000  has  been 

rnnd  AVidth  and  Grade  large  diabase  dyke  running  that  there  Is  a  second  mineralized  made  available  for  development  pur- 

'  4  a  f  ^  north  and  south,  alongside  which  zone  lying  about  300  feet  east  con-  poses.  The  site  of  the  3-compart- 

\Vprk  ^'htch  was  carried  on  for  a^  most  of  the  Horne  ore  is  said  to  lie.  slstlng  of  pyrohitite  and  chalcopyrite.  ment  shaft  has  been  selected  and 
vertical  distance  of  1300  feet  last  |jg  claimed  to  extend  through  the  Arrangements  are  now'  under  way  preparations  are  now  well  forward 
year,  has  broadened  out  since  then,  j  yiurray  property.  An  east  and  west  through  Wright  &  Boydell.  Consult-  to  instal  the  plant  and  commence 
1  he  shaft  has  attained  a  depth  of  ap- j  j-gy]^  occured  approximately  Ing  Engineers  of  the  Company,  for  sinking  operations, 

proxlmately  1900  feet  towards  an  im-  j  2,000  feet  north  of  Noranda’s  north  2500  feet  of  diamond  drilling  which  Flotation  tests  were  carried  out  by 
mediate  objective  of  2000  reet.  only  during  recent  sur-  will  be  proceeded  with  immediately  the  .Mines  branch  at  Ottawa  on  Lake 

new  levels  are  being  e^abllshed,  at  |  fg^g  work  done  by  the  Mining  Corp.  to  prove  the  extent  of  the  ore  body  at  Geneva  ore,  with  satisfactory  recov- 
1625,  1750,  1875  and  2000  feet.  Be- j  ff,p  northerly  extension  of  the  dia-  depth.  |  cries,  and  a  small  scale  trial  run  of 

fore  the  end  of  the  current  calendar  {,ggg  ^.gg  found.  The  property  has  a  It  is  understood  that  the  Tonopah  these  concentrates  by  the  Base  Me- 
year  a  good  deal  should  be  .mown  well-equipped  electrically  driven  Mining  Company  and  the  Huronian  j  tals  Exploration  Co.’s  plant  at  Otta- 
regardlng  the  four  new  levels.  plant  and  a  large  head-frame.  Belt  Company  were  both  negotiating  |  w-a  proved  the<m  ideal  for  this  me- 

The  main  ore  body  at  1500  feet  Approximately  $125,000  was  spent  for  this  property  which  is  considered  I  thod  of  benefication. 


flibson*8 

MiningRenew 


regarding  the  four  new  levels. 

The  main  ore  body  at  1500  feet 


ings  of  the  district. 


1110  St.  .lanieH  St. 
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GOOD  VALUES  ON  KIRKLAND  PREMIER 
FIND  AT  NEWBECI  MAY  INSTALL  MILL 


LEONARD  GERMAIN 

A.R.C.S. 

neophyslrlnt  nnd  Minin*;  Enitineer. 
84  Notre  Dame  IVest,  Jlontreal. 

1  Ain  sni’S.  KrHidpnret  ATIantIc  4407 


Have  You  Heard 
The  Latest  News  From 

Jackson 

Manion? 

Important  developments  are 
taking  place  at  this  property. 

It  will  pay  you  to  keep 
informed. 

■IC.RUSE&CO 

L  •  M  m* 

J.OLARK 

SViMCMD  STOCK ODAMMOr 
ADEL.  9411  ADEL.  709t 

8-10  King  St.  West,  Toronto 

MANCH-3BO  BAY  STBSCT*  ADEL.  $091  ' 


The  Keeley  Silver  Mines, 

Limited 

(No  prrKoniil  lliililllt}') 

Xotire  i.s  hereby  given  that  the  An¬ 
nual  General  Meeting  of  the  fharo- 
holder.a  of  the  Keeley  Silver  Mine.«k 
Limited  (no  poi-.-sonal  liability),  will 
be  held  in  the  hoard  room  of  the 
Trn.'.ts  A-  Guarantee  Co.  I.iniited,  302 
Bay  .Street,  Toronto,  Ont..  on  Tues¬ 
day,  ITth  day  of  September.  102S.  at  i 
the  hour  of  11  a  in.  (daylight-saving 
time),  for  the  purpose  of  receiving 
the  reports  and  accounts  for  the  fi.-^- 
cal  ,vear  ending  the  2!>th  of  P^br'iary. 
102S.  for  the  eleetion  of  direetor.s  for 
(he  ensiling  year;  and  for  the  traii- 
saetion  of  all  such  other  business  as 
may  come  before  the  meeting. 

By  order  of  the  Board. 

.V.  L.  BL'KGK.SS, 

Gecretarv. 

Aug.  23,  1028. 


TO  SINK  SOON  AT 

MARRIOTT  MINES 

With  the  completion  of  the  dia¬ 
mond  drill  campaign,  and  a.s  the  re¬ 
sult  of  favorable  results  met  with,  i 
Marriott  officials  here  for  supplies,  j 
announee  that  shaff  sinking  will  sfant  i 
on  the  property  at  onee  and  that  the  i 
directors  have  maiiped  out  an  active 
development  campaign,  including  I 
the  .sinking  of  tlio  shaft,  further  j 
stripping  and  trenching  on  an  old 
find,  and  the  sinking  of  a  test  pit  on  ! 
a  chalcopyrite  discovery  made  sonic  I 
days  ago. 

An  additional  crew  of  men  will 
go  in  on  the  property  and  consider¬ 
able  shaft  sinking  equipment  and 
other  supplies  will  be  sent  on  in. 

The  present  development  .  work 
apped  out  will  be  for  the  next  two 
onths,  and  in  the  meanwhile  plans 
'will  be  finished  for  the  complete  de- 
■elopment  of  the  property. 


level  was  the  best  in  the  mine,  show-  |  |,y  L’nited  Verde  before  the  option  to  have  one  of  the  outstanding  show¬ 
ing  a  width  in  places  of  20  feet  of  ,^,gg  gQ]^  ]\iining  Corp.  ings  of  the  district, 

more  than  average  grade.  Drills  _ _  _ _ _ 

E'SHriSri  GOOD  VALDES  ON  KIRKUND  PREMIER 
SSSHSHi  FIND  AT  NEWBEGI  MAY  INSTALL  MILL 

1500  feet  are  on  the  top  of  an  ore  i  ______  _  i  _ 

zone  of  great  Importance.  ;  ^ssay  of  Drill  Cone  Show  71/2  DrilUng  Campaign  Gets  Promis- 

Sylvanite  management  have  car-  o  /-  n  _  u/'.l  ei  on  o  w  i  r 

rled  workings  to  great  depth  at  an !  ®**  Copper  With  $3.20  |  Results  In  Four 

earlier  stage  of  development  than  the  :  In  Gold.  j  Holes. 

other  mines  of  the  camp,  and  that  de-  ]  -  i  _ _ _ 

posits  art:  deep-seated,  is  demon-!  tspeclnl  From  Roayn)  j  Toronto  Bureau  The  FInnnelnl  Tlmea 

strated.  The  workings  are  in  a  post-  Rou>'n.  —  Preparations  are  being  ;  Toronto— Kirkland  Premier  Mines,  ! 
tion  now  where  new  ore  can  be  put  j  on  situated  In  the  centre  of  Teck  Town-  1 

in  sigh^ery  rapidly^ -  ^  PeTgr^und  work  ^followTng  upon  ;  ’wit^ft-SahU: 

^SUDBURY  RAND  WILL  :  'uH';.'  S  t?'  Si;-'-"/- -- 

HAW  AAnHvaaiH  that  assay's  of  thc  diamond  drill  corc  , 

Rr  Hill  niNli  I  IiMPANY  ■"’here  the  vein  was  encountered  at'  "•  F.  Empey,  president,  advises 
DLi  llvLDllIU  Ltvlill/llll  ;  riL  r,.,,.  ..ont  that  drill  hole  No.  14  cut  into  ore 


"As  to  the  disposal  of  these  con¬ 
centrates,’’  the  report  says,  "their 
high  lead  content  makes  them  espe¬ 
cially  desirable  for  electrolytic  treat¬ 
ment.  The  Sudbury  zinc  ores  do  not 
carry  sufficient  quantity  of  that  me¬ 
tal  to  give  a  satisfactory  recovery  of 
their  precious  metals  values.  Hence, 
we  are  figuring  on  being  able  to  sell 


The  current 
issue  contains  illu¬ 
minative  articles  on  Wright- 
Hargreaves,  Howey,  Hollinger,  Noranda 
and  other  mining  companies,  which 
ishould  prove  of  interest  to  the  investor. 

IVrite  for  a  free  copy  feday. 


BRANCMni 

yww  •XLt.xviLi.x  Cobalt 
•uoBUiiT  North  Bay  routh 

KIRKIANOLAKB  TORONTOUrrOWM 

AMOS 

Private  Wires  to  All  Offices. 


^  CS&egulhTOC 
'  Bank  of  itamUronBldS 

Dgln224l  Tororoct 


- —  - -  —  -  - - :  -  — - - iig^unn^  on  neing  aoie  lo  seu  j 

A».y  of  Drill^  Show  7./,  DrilBo;  CnTpaign  Col,  DON  ROUYN  VEIN  AMULET  GETTING 

P.c.copp.^w.h,3.20  !  «-iujn  Fo„,  ;  IS  HOLDING  OUT  BETTER  RESULTS 

_  ,  .  n  V  i  - — ■  ibury  ores  at  advantageous  ratc.s. 

hninr-  i"'"""*®  Alternatively,  by  the  time  Lake  Z  u  a  d  »  r»  I  .  a 

^  Toronto-Kirkland  Premier  Mines,  :  Geneva  Mine  is  ready  to  produce,  ail  Management  Hopes  Average  Recent  Development  at  Mine 


(SpprInI  From  Rouyn) 


lead-zinc  bulk  concentrate,  to  the 
Errington  Mine  'or  any  electrolytic 
which  may  be  erected  to  treat  Sud- 
ibury  ores  at  advantageous  rates. 


ron«lrterThif>  rninnnt'^nf  centre  of  TeckTown-  j  electrolytic  plant  may  be  available 

™  Kirkland  Lakc.  is  officially  re-  at  Deschanes  for  the  treatment  of  its 

ho  nifu^n^  Parted  to  be  meeting  with  favorable  concentrates.” 

the  picking  up  of  the  vein  at  depth  ; ,, _ I 

of  no  and  160  feet.  It  is  learned  I : 


Content  Will  Be  Brought 
Up  to  3  P.C. 


Promising  —  Look  for 
Estimate  On  Ore. 


that  ass.ays  of  the  diamond  drill  core 
where  the  vein  was  encountered  at 


paign  now  being  carried  out. 


Empey,  president,  advises  the  Salmo-.Malartic  Mine,  -.vires  the 


iSpprIiil  From  Rouyn) 

Rouyn.  —  Shaft  sinking,  which 
was  restarted  on  the  Don  Roiij-n  last 


the  latter  depth  ran 


cent.  I  drill  hole  No.  14  cut  into  ore  head  office  in  Toronto  that  t.he.v  have  '  week,  is  progressing  favorably.  The 


The  ultimate  formation  of  at  least  drift.  12  per  cent,  in  copper. 


copper  with  $3.20  in  gold  and  in  the  i '"’hich  yielded  average  assays  of  encountered  the  heaviest  mineraliza-  shaft,  whieh  reaehed  a  depth  of  60 


10  separate  operating  subsidiaries  is  I  A  head-frame  is  being  built  and  an  down  about  1,000  feet  east  of  the  find  consists  of  galena  blend  with  tinned  to  i5  feet  and  from  that  level 

planned  by  Sudbury  Rand  Mines,  oil-driven  compressor  will  be  install- 1  Fhaft  and  the  ore  w-as  cut  at  around  chalcopyrite  quartz.  The  vein  is  a  cross-cut  will  he  run  across  the 

Ltd.,  recently  organized  for  the  de- '  ed  as  soon  as  one  suitable  to  the  re-  :590  feet  depth.  Mr.  Empey  states  t:aki  to  look  similar  to  the  high  :  formation.  yUe  high  grade  vein  on 
velopment  of  the  extensive  mineral  j  qnirements  of  the  management  can  ^^at  4  holes  have  been  completed  grade  found  in  the  upper  workings  i  ivhioli  the  sinking  is  being  carried 

properties  —  totalling  20,560  acres — 1  be  obtained.  recently  and  that  all  cut  into  com-  of  the  m.ne.  Previous  to  thi.--  tlie  1  out  is  reported  to  be  holding  out  in 


properties  —  totalling  20.560  acres 
in  the  rich  Sudbury  mining  field. 


The  diamond  drill  has  been  moved  mercial  ore,  varying  in  widths  of  “R”  tunnel  cut  through  a  body  of ;  width  and  values. 


I8prrliil  From  Rnnyn)  I  Toronto  Burraii  The  FInnnelnl  Timew 

Perry  F.  Horton,  mine  manager  of  Rotivn.  —  Shaft  sinking,  which  L  Toronto— What  will  directors  of 
rtic  Mine,  '.vires  the  was  restarted  on  the  Don  Rou>-n  hast  | 

oronto  tnat  they  have  '  week,  is  progressing  favorably.  The  . 

heaviest  mineraliza-  shaft,  whieh  reaehed  a  depth  of  60  holders  next  month.  It  w'lll  take 
he  "B"  tunnel.  The  leet  in  former  operations  will  be  con-  deal  can 

f  galena  blend  with  tinned  to  75  feet  and  from  that  level  de l.nitely  known  from  under- 
aartz.  The  vein  is  a  ero.ss-rut  will  he  run  across  the  ground  work  regarding  the  many 
milar  to  the  high  :  formation.  The  high  grade  vein  on  ^re  bodies  indicated  by  drills.  As 

the  upper  workings  i  whieh  the  sinking  is  being  'carried  Gio'^^re-Vt  Heni  ^nf  HriBin^ 

Previous  to  this  the  i  out  is  reported  to  he  holding  out  in  i 


over  $10  per  ton.  This  hole  was  put  t  on  to  date  in  the  "B”  tunnel.  The  leet  in  former  operations  will  be  enn- 


These  operating  companies  w'ill  he,  from  the  set-up  from  w'hich  the  last  from  four  to  seven  feen  at  betw-een  consisting  of  antimony,  lead,  silver,  i  With  regard  to  the  Don  Rouyn  sit-  •  ‘  .ut.,--,.-., 

..  F  ,  A.  J,- _  _  inn  ISO  foot  in  Henth  _ _  -nu..  _ i.  o^nnonl  tho  m:.  n.n  cement  i  «  KU  OSt  ant  la  1 


given  from  the  great  deal  of  drilling 
done  of  ore  values  and  dimensions 
it  i.s  a.ssiimed  that  the  estimate  w-ill 


directly  controlled  by  Sudbury  Rand  i  drilling  was  carried  out,  to  a  point ,  ff*5  to  180  feet  in  depth. 


gold  and  copper.  The  work  in  "G”  ;  nation  in  gener.il.  the  management  | 


Mines.  Ltd.,  w-hich  will  act  as  a  hold- 1  some  200  feet  to  the  east  and  w'ill  be  Kirkland  Premier  plans  the  erec-  tunnel  is  officially  stated  to  be  pro-  state  that  it  i.s  estimated  that  the  j  .Vniionneenieiit  Ke  t  oiicentrator. 

ing  company.  The  big  acreage  own-!  used  in  an  attempt  to  pick  up  the  tion  of  a  200-ton  mill  in  the  near  gressing  favorably,  continuing  in  grade  of  the  lai-ge  liody  of  dissemin-  |j  nkcly  that  when  the  company 

ed  by  the  company  is  divided  into '  vein  at  still  greater  depths.  future.  high  grade  galena  ore.  .-ited  copper  sulphides  which  has  been  levels  opened  up 


PRODUCING  MINES  IN  KIRKLAND  LAKE  AREA 


KIRKLAND 
iLAKE  GOLD  I 


TECK  HUGHES 


LAKE  SHORE  .  WRIGHT  HARGREAVES 


SYLVANITE, 


high  grade  galena  ore. 


TOUGH  OAKES 
BURNSIDE 


traced  for  more  than  2,000  feet  with 
a  width  of  from  1.50  to  300  feet  w'ill 


on  a  substantial  scale  to  tap  the 
various  ore  bodies,  it  w-ill  he  ready 


he  not  more  than  one  per  '  for  prndtietion.  It  ’is  probable  that  a 


•hat  the  high  grade  stre.i'rc  whieh 
runs  through  the  zone  of  dessimin- 


definite  announcement  w-ill  be  made 
regarding  eoneentrator  construe- 


ated  mineral  will  bring  the  value  of  i  gj  coming  meeting.  Recent 
the  whole  up  to  about  two  per  cent,  fievplopments  at  the  mine  near  the 
and.  with  the  gold  value  it  is  hoped  j.,,gf^  g^^ 

that^it  may  be  hiought  up  to  tile  p^gff  have  been  as  good  as  any- 


A  w'ire  from  the  Paw-nee-Kirkland 


I  I  I  I 

Lj  U 


Existing  Shafts. 
Pri^ected  •• 


J3000  Q 


.  equivalent  of  throe  per  rent.  thing  yet.  found  on  the  property. 

I  Rouyn  Special. — It  is  hoped  that'  * 

financial  negotiations  at  present  im-  A  w-ire  from  the  Paw-nee-Kirkland 
der  way  w-ill  allow  the  management  Gold  Mines  advises  that  new  vein 
of  East  Ray  Copper  to  engage  in  a  was  cut  S:iturday  night  showing 
ecrnsiderable  amount  of  diamond  heavy  mineralization,  syenite  pro¬ 
drilling.  Work  on  the  East  Bay  has  phyry  and  quartz,  over  a  seven  foot 
shown  the  existence  of  a  large  body;  w-idth.  The  vein  rut  at  the  75h-foot 

of  mas.sive  iron  sulphides,  associated  j  level,  is  said  to  looke  good.  Assays 
with  which  is  a  small  amount  of  will  he  available  shortly.  It  w-ill 
ehaleopyrilP.  .Indging  by  the  simi- 1  be  remembered  that  Paw-nee  was 
Inrity  of  the  showing  to  some  of  No- •  crosscutting  on  the  750-foot  level  in 
randa’s  showings,  it  is  hoped  that  an  effort  to  rut  the  extension  of  the 
diamond  drilling  may  show  a  re-  Wood-Kirkland  vein.  The  cut  still 
place  of  the  iron  sulphides  by  copper  had  some  distance  to  go  when  this 
sulphides  iit  depth.  new-  vein  was  broken  into. 


V-f  stage. 


15/7/26  MOW*!  (  MacGILLIVRAY, OTTAWA 


Members  of  the  Montreal  Curb  Market 
Members  Standard  Stock  and  Mining  Exchange 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


128  Sparks  Street  -  -  OTTAWA 

*Queen  2800  Private  Wires 


Branch  Offices: — Cornwall,  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


THE  HNANCIAL  TIMES,  MONTREAL.  AUGUST  24,  1928. 


We  recommend  and  offer 

Canada  Quebec  Mining 

CORPORATION  LIMITED 

This  Company  owns  three  groups 
of  claims  in  the  Abana  and  Har* 
ricanaw  River  Valley  Districts. 

Properties  are  favourably  located 
in  known  ore  zones.  Surface  show* 
ings  excellent.  Development  work 
will  be  started  immediately.  A 
high  grade  mining  speculation  of 
promising  potentialities. 

nnriAi.  OFFSRiNa  price  ss  cents  per  share 

Writ*  far  etrtuJar  gitint  full  particulars 

WILLIAMS.  BROCHU 

fif  Company 

INVESTMENT  BROKERS 

Transportation  Buildini 
MONTREAL 


MINES  AND  MINING  SECURITIES 


If  An  1  lin  t  n/II  I  weeks.  It  Is  understood  from 

JlllKAiEUA  If  ILL  semi-official  sources  that  the  drlll- 

A  |\|\  O  TTMIT  horlaons  haves  hown.  so  far  a  con- 

Al/1/  tJlllI  Urill  tlnua’Uon  of  the  "H”  orebody  to 

depth.  The  values  are  said  to  he 
IMMit  HI  A  TIi  I  V  equally  as  good  if  not  better  than 

Ilfllffijl/IA  f  IjIj  J  the  phenomenal  copper-gold  values 
obtained  on  the  975  of  over  |50  to  I 
#  .  ..  ,  the  ton. 


U.S.  AWAKENING 
TO  OUTLOOK  FOR 
CANADIAN  MINES 


BRINGING  DOWN 
YOUR  AVERAGE 


Don’t  mi.1.1  our 
August  fiftrenth 
rnarkrt  Irtlrr — 
sold  your  inline 
and  nddrr.tn 
icithout  delay. 


Make  Plans  for  Location  of 

New  Main  Shaft  at  On  the  holdings  of  the  Alexandria  dians  Have  Right  to 

Mine  Gold  Mines.  Limited,  in  Marshay  and  ^  i 

Shelly  Townships.  Sudbury  district.  ^  l»ate<I. 

PREPARE  FOR  BIG  VALUES.  frlcl^fTi^rfSTo'’ BIG  AMERICAN  INTEREST 

- —  swamp  on  one  claim,  where  600  feet  — - - — -  j 

Waite  Copper  Shipments  Aver-  of  trenching  has  been  done.  It  is  (J.S.  Capital  Has  Been  Successful 
age  4  Per  Cent.— Lower  Than  believed  that  the  main  b«dy  lies  Enterprises  Here—  1 

Antiapated  —  High  Urade  trenching  has  been  done  to  the  ex-  Toronto  Standard  Exchange 

Ore  Not  Yet  Reached.  tent  of  1.050  feet  and  a  number  of  Given  Credit  for  Listing  Re- 

_ _ _  Sj:i“  '“"'■k  quir.n,mt..  1 


Wall  Street  Journal  Says  Cana¬ 
dians  Have  Right  to 
Get  Excited. 


When  stocks  in  sound  mmtac  • 
are  held  which  cost  the  l«se*if'  -  ;3e- 
prices  than  nnm-  prevail.  It  Is  xomd 
to  brills  down  your  avrrasr  '  ’  .  _3,g 

more  shares. 

Our  sale.s  department  will  rladlv  asets* 
.vou  in  'strrngihrnttic  .vnar  pew-.Mm  w 
the  rapidly  approarhinx  fall  a»w  w  lar-r 
activity. 


^  ^  .  ,  j  u:  u  depth.  On  two  other  claims 

Anticipated  —  High  Lsrade  trenching  has  been  done  to  the  ex- 
Ore  Not  Yet  Reached.  tent  of  1.050  feet  and  a  number  of 


SUDBURY  RAND  MINES 


Board  of  Directors: 

Q.  S.  WBSTQATE . Montretl 

Pre«.,  rra»s-Canada/n«urande  Co. 
Pros.,  Empire  Trust  Co. 

C.  B.  GRIER . Montretl 

Jnrestmsnt  Banker 
Viee-Pres.,  Trans-Canada  Ins.  Co. 
Director^  Dominion  Trap  RoekCo., 
Limited 

W.  O.  R.  HOLT . Montml 

Investment  Banker 

P.  W.  McLAGAN . Montrci  1 

Ex-Mayor  oj  U  €«<moun/ 

M.  K.  PIKE . Montreel 

Vice-Pres.,  Korihem  Electric  Co.. 
Limit^ 

J.  W.  C.  TAYLOR . Montreal 

pres.,  Montreal  Lithographing  Co., 
Limited 

JAS,  A.  YATES . Montreal 

General  Treasurer,  Canadian  *Va- 
fional  Hatitraya 

Vice  -  Pres.,  Second  Diversified 
Standard  Securities,  Limited 

E.  L.  MURPHY . Chicago 

Pres..  Murphy  £•  Company,  Pur- 
chasing  and  Selling  Agents /or 
“Base  Metals” 


A  Holding  Company 

Capitalization 

5,000,000  shares  of  no  par  value 

Owning  and  having  an  interest 
in  sixteen  groups  of  properties 
comprising  some  20,000  acres 


SUDBURY  BASIN 
SERPENT  RIVER  BASIN 
GENEVA  LAKE  DISTRICT 

on  which  over  $250,000  de¬ 
velopment  work  has  been  done. 

Map  showing  location  of  company's 
properties  may  be  had  on  request. 

412-13  CAN.  PAC.  EXPRESS  BLDG 
MONTREAL 

504-05  CAN.  PAC.  RAILWAY  BLDG 
TORONTO 


Do  You  Know 


D  S  PATERSON  6  CO 


stocks  are 
sometimes 
worth  watching 
—  Teck-Hughes 
sold  at  Sc 
"  in  1921? 


21  RICHMOND 'sT^W.  TORONTO 


Sutherland  &  Partners 


STOCKS  —  BONDS  GRAIN 

.‘111  offices  equipped  zi'ith  Board  Room  connected  b-: 
direct  ai'cs  zvith  Xeu;  York,  Chicago  and  Jf'innipec.. 

Branch  Office;  Head  Office:  Braiieli  Office: 

Dundaii  and  Keele  Sts.,  King  Edward  Hotel,  29  Kichmond  St,  W. 
Tiimnfo.  Toronto.  Toronto. 

n  n  c  41.  I  1  /  .«T.\N'D.\RD  STOCK  A-  MTXINO  KXCH.WOK 
H.  H.  MitneriaiKi,  f  phic.voo  Ro.yp.n  ok  tr.vdk 

Meinlier  \  yioXTR iC-Vl.  MININC,  K.XCM.VNrjK 


Lake  Geneva 


^Mining  Co.,  Limited 

Towagmac 

Exploration  Co. 

This  month’s  issue  of  the  Mining 
Chronicle  contains  a  complete 
analysis  of  the  above  companies. 

W'e  will  be  glad  to  mail  you  a  copy  upon  request. 

ADcl.  9461. 

F.  J.  Crawford  &  Co. 

.^Iemhers  Stanrlard  Stock  and  .'Uinin,?  Exchange. 


11  JORDAN  STREET 


TORONTO  2 


SPECtALISTS  !N  MINING  SECURITIES 
LISTED  AND  UNLISTED 

Stobie-Forlpng 


GRAIN 


STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  "WELLINGTON  STS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREAL.WINNIPEG.  VANCOUVER.  AND  NEW  YORK 


Ore  Not  Yet  Reached.  tent  of  1.050  feet  and  a  number  of  Given  Credit  for  Listing  Re- 

-  test  pits  have  been  sunk.  Highly  op-  auirements  i 

j  (Sperini  Fr«m  Roayn)  tlmlstlc  reports  have  been  coming  ^ 

Rouvn.— A  visit  to  the  smelter  at  down.  One  is  that  a  six  inch  vein  '  atr^*  Tn,.r 

Noranda  revealed  a  considerable  has  been  uncovered.  The  mineral  is  New  York.  The  Wall  Street  Jour 
I  amount  of  reconstruction  work  In  running  heavy  In  copper  and  nickel,  nal  In  a  recent  Issue  devotes  consid- 

1  progress  apparently  directed  at  pre-  -  erable  space  to  a  short  review'  of  the 

paratlon  for  the  additions  which  will  Roiiyn  Special:  .Canadian  Inger-  cjirrent  mining  boom  In  Canada,  re-’ 

be  made  necessary  by  the  volume  of  ferring  particularly  to  the  efforts  of 

I  ore  which  will  be  flowing:  into  the  ne^w  Amulet  hoist,  which  will  n-e  a  a  ,  j 

plant  by  this  time  next  year.  single  reduction  double  parallel  the  Toronto  Standard  Stock  and 

It  was  not  possible  to  gain  any  drum  hoist  with  double  helical  Mining  Exchange  towards  ensuring 

j  definite  information  yet  as  to  the  gears,  band,  friction  and  post  mining  investors  get  an  honest ' 

i  number  of  units  w'hich  will  be  ad-  brakes.  The  hoist,  which  is  under-  monev  The  article  in 

I  dPd  to  the  plant  almost  immediately,  stood  to  he  capable  of  hoisting  from  money.  The  article  in 

The  plant  Is  so  constructed  that  a  maximum  of  3.000  feet  will  be  question  reads:  — 
each  set  of  roasters,  reverbatory  fur-  built  geared  to  deal  with  a  depth  of  "Canada  is  excited  over  its  mines.  | 
naces  and  converter  is  a  self-con-  six  hundred  feet.  The  loading  ca-  and  rightly  so.  Practically  everyone 

!  talned  unit,  caflpable  nominally  of  parity  of  the  hoist  is  8,000  pounds,  dabbles  in  mining  shares  around  To- 1 

handling  a  daily  amount  of  five  Development  work  continues  oil  the  ronto,  Winnipeg  and  Ottawa,  while  i 

hundred  tons  of  ore.  At  present,  property,  one  of  the  drills  having  Montreal  is  getting  excited.  The  - 

however,  the  single  unit  which  Is  in  been  moved  to  a  set-up  nearer  to  the  senior  partner  of  one  of  the  three  ; 

operation  is  dealing  with  between  shaft,  from  which  it  will  ha  used  to  largest  bond  houses  of  Canada  re¬ 
seven  and  eght  hundred  tons.  block  out  further  ore.  cently  had  his  books  gone  over  when  , 


Miller,  Court  6?  Co.  Ltd. 

INVESTMENTS 

Members  Vancourer,  Victoria.  Calvary.  Winn  pec.  ■-•-a — t 
and  Standard  (Spokane  >  Stork  Ezrbancm. 

TORONTO  OFFICE:  67  YONfiE  .'STREET. 

Head  Office:  Vancouver  Block.  Vancouver  B  • 


seven  and  eght  hundred  tons.  block  out  further  ore.  cently  had  his  books  gone  over  when  , 

The  new  main  shaft  has  not  yet  It  is  anticipated  that  the  new  he  was  approached  regarding  the  i 
been  spotted  and  its  location,  it  is  hoist  will  be  on  the  property  and  in-  underwriting  of  a  preferred  issue  on  ! 

probable  will  not  be  decided  upon  stalled  within  three  months.  one  of  the  new'  large  copper  develop- 

for  some  consider.ible  time,  since  it  — - ments  and  w'as  greatly  surprised  to 

is  essential  that  a  situation  similar  ft vnf /\n  1 that  8.5cf.  of  the  clients  of  his 
to  that  existing  with  the  present  |<  IkI  IIkA  I  IIIIv  I  II  bond  house  also  had  purchased  min-, 

main  shaft  be  avoided,  this  shaft  he-  UVllTltlVii  W*  Ing  shares.  So  heavily  have  Cana-' 

ing  economically  useless  at  the  low-  If  A  C  DI/^  Ar'DCAr'C  dians  become  interested  in  mining 

er,  levels  owing  to  its  being  in  high  HAN  KIL  DLKI*AI||*  shares  that  this  year  the  president; 

grhde  ore.  A  considerable  amount  and  manager  of  practically  every  im- 

of  diamond  drilling  both  from  the  UCU/  nlCTDir*T  of  f'anada  referred  to  i 

surface  and  from  underground  w'ill  III  Jll*  W  |I|^|II|L|  mining  and  mining  shares  in  their 
therefore  he  needed  in  order  that  the  statements  to  stockholders  for  the  , 

best  shaft-site  mav  he  chosen.  "  .  -  year.  ;; 

Waite  Ships  4  Ter  Cenl.  Ore.  Crabouganjau  Prospector#,  Ltd.,  "Everyone  Is  hoping  that  he  will 
Around  the  high  grade  dump  and  Owns  6,120  Acres  of  Claims  P^ok  up  for  a  few  cents  shares  in  a  ■ 

close  to  the  old  No  1  shaft,  stopes  » ,  «  •  rinre  comp-any  that  will  make  as  good  as  ' 

in  which  the  high  grade  of  the  high-  i^axe  i/orc.  I,3j,  Teck-Hughes.  or  some  of  the 

er  lev'cl.s  i.s  being  taken  out.  have  irtirf  other  prominent  mines,  w'hose  shares  j 

broken  to  the  surface  in  many  places  PROMISING  FIELD.  went  out  as  "penny"  stocks.  How- j 

and  men  are  at  work  around  the  -  ever,  each  year  the  people  are  trad- 

rlms  of  the  huge  pits  thus  laid  open  Further  development  of  the  new  Ing  in  a  higher  class  of  stock  until  It  j 

.  breaking  in  ore.  The  w'alls  of  the  Chlbougamau  mining  district  of  Que-  Is  not  unusual  for  as  much  as  18.000; 

■  slopes  lying  open  to  the  light  show  bee  i.s  promised  by  the  recent  forma-  shares  of  Noranda,  selling  above  $50. 1 

up  clearly  the  richness  of  the  orig-  tion  by  Quebec  City  Interests  of  an  to  change  hands  on  the  Standard  i 
Inal  high  grade  bodies.  exploration  company  under  the  style  Stock  and  ^lining  Exchange  of  To- 1 

The  grade  of  the  ore  w'hich  Is  be-  of  Chlbougamau  Prospectors,  Ltd.  lonto.  largest  exchange  In  the  world; 
ing  shipped  to  the  smelter  by  the  This  company  owns  153  claims,  com-  that  handles  only  mining  shares.  I 
Walte-Aclferman  Montgomery  Is  not  prising  approximately  6,120  acres  at  Caiiadian  ami  T.  S.  Funds, 

so  high  as  was  anticipated  .the  ore  j,f,ke  Dore  in  the  Chlbougamau  re-  "Dome.  Noranda.  Hudson  Bav,  ' 
running  about  four  per  cent  copper,  gion.  _  Mandy  and  Sherrltt-Gordon  are  I 


Announcing 

the  removal  of  our  oftitc' 
from  the  RefQrd  Buihlinp  t«» 
larger  quarters  situated  in  ihr 

Brock  Building 

(Rooms  40S-0;  . 

Southwest  roriirr  Bay 
and  TIellington  Streets 

E.  S.  GORDON 

CONSULTANT  ON  MtNFS  AND 
MININC  stcx:ks 

Telephones  Unchanged — .IDclaidr 


running  about  four  per  cent  copper, 
there  is,  however,  nothing  unusual  ^  The  Claims,  all  well  located,  many  among  other' propeVties  wherTAmTr"  i  I 
tn  the  lowness  of  the  grade  since,  of  them  .being  adjacent  or  in  close  ,pan  capital  has  been  successful  At  i 
the  management  of  the  Waite  inform-  proximlity  held  by  such  Important  fobalt  Nlpisslng  and  Kerr  T  ake  - 
ed  us.  it  will  be  sonic  time  before  mining  organizations  as  Consolidated  notahlv"  successful  American  '  I 


that  handles  only  mining  shares, 
faiiadian  and  T.  S.  Funds. 
"Dome,  Noranda.  Hudson  Bay.  | 
Mandy  and  Sherrltt-Gordon  are  j 


English  capital  on  the  I 


I  enty  tons  daily. 


jthe  high-grade  core  of  the  orebody  Mining  &  Smelting  Co.  of  famda,  ventures  English  capital  on  the  I 
,|ls  reached.  Shipments  from  the  and  the  Blake  Development  Syndt-  „tber  hand  has  not  been  verv  sue- i 
!  Waite  are  coming  through  fairly  cate  of  London,  are  divided  into  12  pessful  In  its  venturings  in  Cana  i 
I  recularly  and  run  from  sixty  to  sev-  group-s.  Intentions  of  th.a  present  mines.  Cp  to  the  present  the  ] 

.  ent>  tons  daily.  company  are,  as  the  groups  are  de-  great  bulk  of  the  money  venturing  in  : 

1  _  .  -  veloped  to  a  point  where  more  or  Canadian  mines  h.^s  been  Canadian.  ' 

4  »  •  1-k  •  f,  I  less  definite  indteations  as  to  mm-  Figures  arc  not  available,  but  prob- ! 

I  iVlininff  r>ri0TS  potentialities  are  given  to  form  ^bly  between  SneL-md  S5cf.  has  been! 

i  ®  !  individual  subsidiaries  for  the  opera-  Canadian  funds  or  money  made  by 

tion  of  each  group.  (.  hihougamau  Americans  out  of  Canadian  mines.  j 
A  wire  from  Wall  Street  says  that  Prospectors,  lAd..  has  a  staff  of  en-  "The  present  boom  began  about  i 
International  Nickel  was  taken  in  gineers  on  the  field  exploring  the  fjyp  ypar.q  ago.  WTien  the  people  saw  1 
large  blocks  by  Montreal  interests.  district  with  a  view  to  the  acquisi-  fbe  mines  at  Porcupine  and  ' 

- •  tion  of  ftirther  promising  claims.  Kirkland  I.ake  went  to  depth,  they  i 

It  is  understood  that  Amity’s  vein  The  f'hihongamau  mining  region  it  organ  to  take  increasing  interest  in  i 


Mining  Briefs 


International  Nickel  was  taken 
large  blocks  by  Montreal  interest 


‘ - .  tion  of  further  promising  claims.  Kirkland  Lake  went  to  depth,  they  I 

It  is  understood  that  Amity’s  vein  The  f'hihongamau  mining  region  it  began  to  take  increasing  interest  in  i 
is  proven  for  7  feet  in  width  carry-  situated  in  Northern  Quebec  about  mining  shares  until  the  later  devel-j 
ing  a  good  grade  of  copper  ore.  and  three  hundred  miles  due  north  from  opments  at  International  Nickel.  No- 1 
that  assays  will  be  available  shortlv.  the  city  of  Montreal  and  approxi-  mnd-a  and  other  properties  has  fan- 1 

-  ■  mately  two  hundred  and  fifty  miles  fp^.p^  ,,P3j  , 

Although  the  recent  developments  northwest  of  the  city  of  Quebec.  connection  it  must  be  remembered  ' 
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!  at.  Wright-HargrCaves  at  the  125f! 

I  level  are  considered  to  be  the  mo.st  yj,p  ^ater  route  to  these  proper-  traded  in  has  incro.isod  greatly,  os-  ' 
important  so  far  encountered,  offi-  ^es  is  hv  wav  of  Oskelaneo  river,  a  pecially  during  the  past  three  years.! 

:  cials  still  remain  reticent.  point  on  the  Quebec-Coehranc  braneh  "The  Standard  Stoek  and  Mining; 

-  of  the  Canadian  National  Railways.  Exehange  has  in  recent  years  grad-, 

I  Assays  are  reported  to  have  run  through  several  large  waterways  in  ually  raised  its  listing  requirements.  | 
'as  high  as  to  the  ton  on  the  the  form  of  lakes  j»nd  rivers,  caused  ffnfl  trie.1  to  bake  it  so  that  the  pub- 

I  -Mint  Ore  in  a  pit  tn  the  south  of  the  tiy  the  erection  of  the  Gouin  Dam  on  '•f'  would  get  an  honest  run  for  its 
I  main  showings,  in  the  contact  be-  the  River  fiaurice,  this  dam  backing  money  In  mining  shares  listed  on 
'ween  quartz  and  granite.  the  water  tl*  far  as  Verrau  Lake  ihis  exehange.  Shares  are  listed  In 

-  — —  thence  through  a  chain  of  small  companies  that  are  still  in  a  develop- 

Although  no  developments  are  re-  ig^ps  and  rivers  with  a  series  of  2t  ment  stage,  but  it  how  is  required 
ported  from  the  South  Keora  Mines,  portages  in  all  into  Ohotagamaun  *hat  between  $50,000  and  $100,000 
The  Financial  Times  learned  that  river, "'ohotogamaun  Lake,  Lake  Chi-  shfil  have  been  spent  upon  eqiiip- 
Ihe  direetors  are  endeavoring  tn  put  bougamau  and  Lake  Dore.  ment  and  development,  and  that  the; 

through  a  deal  for  the  Porcupine  There  is  also  an  aeroplane  service  management  mpet  with  the  approval  ' 
property  and  are  looking:  forward  to  fonducted  by  the  Fairrhild  Aviation  '''f  ihe  listing  committee  before  the 
its  further  developments.  Corporation,  operating  between  Os-  f’hares  will  be  listed,  and  when  $100,- ; 

— -  kelaneo  river  and  Lake  Dore,  where-  ^'hO  has  not  been  already  spent  in  the  , 

The  f'onroyal  Mines  are  waiting  j^v  the  distance  can  he  covered  in  ap-  sround,  that  there  shall  be  sufficient  ! 
for  a  report  from  .Mr.  E.  W.  Todd,  p’roximately  one  and  one-half  hours,  c^ish  in  the  treasury  to  do  that  much' 
'who  has  been  working  for  the  last  Active  construction  work  has  already  development  and  sufficient  treasury 
two  weeks  on  the  mine.  Mr.  Har-  been  started  on  the  Quebec  I,ake  St  *'tock  left  in  the  treasury  for  later  | 
Tison  slates  that  the  underground  .John  and  Chibougamau  Railwav.  In  tinaneing  in  case  the  property  really  ' 

;  survey  has  been  completed  and  on  p^dition  to  the  railway  facilities,  it  hocomes  a  mine."  |_ 


(ioiid  rransportatloii  Koiit(‘s. 


connection  it  must  be  remembered  ;  i 
that  the  average  price  of  the  stocks  i 


I  recommendations  of  .Mr.  Todd  work 
on  the  111.5  foot  level  will  be  put  un- 
i  der  way  as  soon  as  pos.sihle. 

I  --  - 

Grimston-Porcupine  has  had  large 
gangs  working  on  the  property  sink¬ 
ing  two  shafts  1000  feet  apart. which 
are  now  down  to  45  feet.  The  ore  is 
reported  heavily  mineralized  and  as- 
say.s  hold  out  at  $15  to  $16  a  Inn 


Is  understood  that  a  survey  has  al¬ 
ready  be»n  made  by  one  of  the  larger 
pulp  and  paper  manufacturers  for 
the  construction  by  them  of  a  motor 
road  to  a  point  within  30  miles  to  the 
south  of  Dore  Lake,  Chibotigamaii 


NOTRE  DANE  MINES 
GET  TWO  NEW  VEINS 


region.  An  interesting  discovery  is  report- 1 

The  activities  of  other  well  known  ,j  [p  have  been  made  on  the  .Mont- 1 
mining  companies  in  the  district  n-ay  property  of  Notre  Dame  Mine.  | 
stieh  as  the  (  onsolidated  .Mining  Two  new  veins  have  boon  j 

Smelting  Co.  of  <  anada.  Ltd.,  the  found  on  the  southern  part  of  the  i 
Ohalski  .Mining  Syndicate,  R.  T.  Gil-  Maims,  near  the  Kanasiita  river.  One  ! 
man,  (  hihougamau  Lake  David  -,f  veins  contains,  copper,  gold 
Minr.s.  Ltd..  Quebec  <  hibougam-au  ,„,i  .,^nvpr  ore.  with  ouartz  and  felds- 


I  he  government  road  is  within  half  Suielting  Co.  of  Canada.  Ltd.,  the 
I  ’."1''’  ".f  property  and  will  be  opalski  Mining  Syndicate,  R.  T.  Gil- 


finished  in  a  few  weeks. 


'Surface  riiamnnH  ririii  tinin  nnt  •  Qi'f'uPv  <  ninotigani-au  ,,^i]vpr  ore,  with  quartz  and  felds- 

Surface  diamond  drill  hole  P  if  p„„.er  &  Mining  Co.,  as  uell  as  the  L.ath-  the  other  is  situated  in  a 


[down  on  Bidgood  s  extension  of  thf  r'urtin.  Hall  Interests  of  New  York 
I -Moffatt-Hall  vein  is  reported  to  have  (jjg  significance  of  the  dis 

lent  through  sections  assa.ving  $6  to 

!  $7  a  ton.  Owing  to  the  heavv  over-  _ _ 

plan  drill  campaign 


path:  the  other  is  situated  in  a 
separate  zone,  "a  hracchia”,  and  has  | 
1  width  of  three  feet,  where  discov-  i 
ered. 

Diamond  drilling  is  now'  in  pro-  ' 
tress  and  rock  has  been  struck  at  a  I 
lepth  of  26  feet,  where  the  forma-  j 
‘ion  is  similar  to  that  one  Vein  No.  2.  i 

Moysey  Prepares  Map  of 

NeW  Mining  Districts 

Toronto.  —  What  is  prob.i.hly  the  ' 


Rou.vn  Special:  Diamond  driniiia  i  .  i.  - y-  - 

'on  the  .N’ewliec  has,  during  the  last  -  Moysey  Prepares  Map  of 

!  week  established  the  constancy  of  '’’”7!"'  m  R„f  NeW  Mining  Districts 

the  vein  at  a  depth  of  160  feet,  the  Roiiyn.— At  a  meeting  held  in  Biif- 

deepest  point  at  which  it  had  lieen  ''"’•'i  week,  tho  directors  ol  tlie  ws.jt  lo  nrfvK,v,tv  tst. 

know  to  exi.st  previouslv  bein  ',  ilO'  Buffalo  Rouyn  authorized  the  pur-  -  ■  P  ■  • 

;te.pt.  The  drill  has  been  moved  tolfl'^Sf  of  a  gasoline  driven  ♦'’ree- 1 

another  set-up  some  200  feet  to  theif'rill  compre.ssor  and  a  6  x  8  ^oisf.  Uhe  .3  anitoba  and  Patiici.  Ont..min- 
,  east.  It.  is  planned  to  sink  .a  depth  of  ;,t  |  ri's* riots  h.is  been  produced  h>  , 

!  _  least  150  feet  on  the  copper  showing  i'fokerage  house  of  Artlmr  H.  -'loy- 

I  some  important,  announcements  wh^^^^^^  r22^nehVlT?lMded 

I  are  expeeted  w  ithin  the  next  tew  'he  pioperty.  tir>no  ..na  ■  ha,,  .jna  r.nv«i.c.  vat- 


days,  on  Flintoba  Mines:  located  in  This  showing  which  consi.sts  of 

the  Flin  Flon  area.  Officials  of  three  parallel  veins  of  massive  dial-  Vluc’  i  ruo' 

this  company  are  now  located  in  the  coiiyrite  and  bornite  appearing  is  a  u,'  t  „i,„  fnntni  \i- nUnha 

field  and  expert  to  acquire  sur-  Uono  of  mineralized  baste  lava,  was 


'rounding  properties,  which  will  not  !  toiind  to  give  copper  values  of  $8.40, 
!  only  Increase  their  acreage  hut  give  j  .$IO.kO  and  $20.40  in  diamond  drill 
;  them  important  holdings  following  I  core  assays,  over  widths  of  from  one 


and  Le  Pas.  In  addition  to  a  number 
of  other  districts. 

All  the  principal  properties  under 


Shaft  sinking  at  the  Gold  Hill  has  |  Following  the  completion  of  the 

leached  a  depth  of  around  890  feet  shaft  to  that  depth  some  lateral 

and  at  the  present  rale  will  be  es-  ,  work  l.s  to  be  carried  out  and  tne 

tablished  at  the  1.000  foot  horizon  ;  shaft  will  then  be  continued  to  the 

within  the  next  four  or  five  weeks.  1,200  foot  objective. 


them  important  holdings  following  I  core  assays,  over  widths  of  from  one  ,  ,  *,  ,  ‘  .Jf  ‘  .  u  i  , 

the  w'ell  defined  mineralized  zone  on  i  to  three  feet  with  s'nall  values  in  opmen  n  yse  are.is  are  ^ 

I  their  own  property.  previous  metals.  an7rail?o  .ds  -  '''  ’  ' 

- -  ;  The  -consulting  engineer  of  Biiffa-  '  *1  *  o-  'S-  i 

The  current  strength  displayed  in  }  lo,  .fulius  M.  Cohen  told  us  that,  fol-  ^  ! 

Noranda  is  said  to  be  the  forerunner  !  low  ing  tipon  the  shaft  work  on  the  same  way  Values  on  the  surface  on 

of  important  news  which  will  be  |  copper  show'ing,  it  Is  probable  that  this  showing  gave  assay  returns  of: 

[given  out  by  the  directors  of  the  jthe  gold  vein  In  the  northern  part  of  $7.00  to  the  ton  in  gold  over  eight  j 

company  some  time  within  the  next  the  property  will  be  explored  in  the  feet  ^  [ 


rAMAPIAN  llUTIOHALB/yiWAYS 
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JAYCOPPER-GOLDMINES, 

LIMITED 

^4^  ,NO  PERSONAL  LlABfLITrt 

Diamond  Drilling  at  present  underw.iy  at  500  ft.  kvcl 
to  explore  region  whieh  .all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  whieh  they’  feel. 

exists  tn  much  greater  qu.intity  at  depth. 
WATCH  THIS  STOCK. 
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We  recommend  and  offer 

Canada  Quebec  Mining 

CORPORATION  LIMITED 

This  Company  owns  three  groups 
of  claims  in  the  Abana  and  Har> 
ricanaw  River  Valley  Districts. 

Properties  are  favourably  located 
in  known  ore  zones.  Surface  show* 
ings  excellent.  Development  work 
will  be  started  immediately.  A 
high  grade  mining  speculation  of 
promising  potentialities. 

mrriAZ.  OFFBRma  fsicb  ss  cf.nts  pbr  sharb 

WriU  for  eirtular  (in’nf  futt  parlieulars 

WILLIAMS.  BROCHU 

Cf  Company 

INVESTMENT  BROKERS 

Transportation  Buildini 
MONTREAL 


MINES  AND  MINING  SECURITIES 


NORANDA  WILL 
ADD  3RD  UNIT 
IMMEDIATELY 


Make  Plans  for  Location 
New  Main  Shaft  at 
Mine. 


of 


PREPARE  FOR  BIG  VALUES. 

Waite  Copper  Shipments  Aver* 
age  4  Per  Cent. — Lower  Than 
Anticipated  —  High  Grade 
Ore  Not  Yet  Reached. 


SUDBURY  RAND  MINES 

LIMITED  A  Holding  Company 

Board  of  Directors:  Capitalization 

Q.  S.  WKSTOATB . Montretl  5,000,000  shares  of  no  par  value 

PfM.,  TranB-Canada  In$uranceCo. 

c.^4"GRrER‘."’'“‘.^;?.Moatre.i  Owning  and  having  an  interest 
Innrtment  Bonier  in  Sixteen  gfOUpS  Of  properties 

Viee-Pree.Trane-Canada  Int.Co.  oft  non  .......... 

Director^ Dominion  Trap  Rock  Co,,  Comprising  SOme  20,000  aCreS 

Limited 

W.  O.  R.  HOLT . Montreal  '•« 

P.  W.  McLAGAN . Montrci  I  SUDBURY  BASIN 

SERPENT  RIVER  BASIN 
GENEVA  LAKE  DISTRICT 

J.  W.  C.  TAYLOR . MtMitreal  •■,1*5*1-*  COCA  AAA 

Pres. t  Montreal  Lithographing  Co.,  OH  WillCn  OVCF  $250,000  QC- 

velopment  work  has  been  done. 

JAS.  A.  YATES . Montreal 

Map  showing  location  of  company's 
Vice  -  Free.,  Second  Dieertiiicd  properties  may  be  had  on  request. 

Standard  Securities,  Limited 

E.  L.  MURPHY . Chicago  412-13  C AN J>AC.  EXPRESS  BLDG 

Pres.,  Murphp  &  Company,  Pur-  MONTREAL 

chasing  and  Selling  Agents  for  504*05  CAN.  PAC.  RAILWAY  BLDG 

**BaseMetaU**  TORONTO 


Sutherland  &  Partners 

LIMITED 

STOCKS  —  BONDS  -  GRAIN 

Jll  offices  equipped  zvith  Board  Room  connected  by 
direct  zi'ires  zvith  Nezv  York,  Chicago  and  Jf’innipeg. 


Branch  Office: 
Dnndas  and  Keele  Sfs., 
Toronto. 


Head  Office:  Rrailtii  Offiee: 

Kincr  Edward  Hotei,  29  Kichmond  St,  IV. 
Toronto.  Toronto. 


TT  IT  c  .h  I  1  /  PT.\XD.\RD  .STOCK  *  MIXTN’O  KXCH.AXOE 

M.  u.  MitneriaiKi,  '  chtcaoo  ro.vrd  ok  tr.adk 

Member  ^  MOXTREAl.  MIXIXO  EXCH.AXOF: 


Lake  Geneva 

Mining  Co.,  Limited 

Towagmac 

Exploration  Co. 

This  month’s  issue  of  the  Mining 
Chronicle  contains  a  complete 
analysis  of  the  above  companies. 

We  tiill  be  glad  to  mail  >'ou  a  copy  upon  request. 

ADel.  9461. 

F.  J.  Crawford  &  Co. 

Members  Standard  Stock  and  -Minin?  Exchange. 

11  JORDAN  STREET  -  -  TORONTO  2 


SPECiALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

SxOBIE'IbRLONG  &G 


STOCKS 


GRAIN 


BONDS 

Head  Office 

BAY  AND  'WELLINGTON  STS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFI«S 
AND  MONTREAL.WINNIPEG.  VANCOUVER.  AND  NEW  YORK 


Do  You  Know^XSiat- 


Penny 
stocks  are 
times 
matching 
Hughes 
at  Sc 
1921? 


(Special  From  Ronyn) 

Rouyn. — A  visit  to  the  smelter  at 
Noranda  revealed  a  considerable 
amount  of  reconstruction  work  in 
progress  apparently  directed  at  pre¬ 
paration  for  the  additions  which  will 
be  made  necessary  by  the  volume  of 
ore  which  will  be  flowing  into  the 
plant  by  this  time  next  year. 

It  was  not  possible  to  gain  any 
definite  infe.'mation  yet  as  to  the 
I  number  of  units  which  will  be  ad- 
I  ded  to  the  plant  almost  immediately. 

The  plant  is  so  constructed  that 
each  set  of  roasters,  reverbatory  fur¬ 
naces  and  converter  Is  a  self-con- 
I  tained  unit,  capable  nominally  of 
handling  a  daily  amount  of  five 
hundred  tons  of  ore.  At  present, 
however,  the  single  unit  which  Is  in 
operation  is  dealing  with  between 
seven  and  eght  hundred  tons. 

The  new  main  shaft  has  not  yet 
been  spotted  and  its  location,  it  is 
probable  will  not  be  decided  upon 
for  some  considerable  time,  since  it 
Is  essential  that  a  siUiation  similar 
to  that  existing  with  the  present 
main  shaft  be  avoided,  this  shaft  be¬ 
ing  economically  useless  at  the  low¬ 
er,  levels  owing  to  its  being  in  high 
grhde  ore.  A  considerable  amount 
of  diamond  drilling  both  from  the 
surface  and  from  underground  will 
therefore  be  needed  in  order  that  the 
best  shaft-site  may  be  chosen. 

IVaite  Ships  4  Ter  Ccni.  Ore. 

Around  the  high  grade  dump  and 
close  to  the  old  No.  1  shaft,  stopes 
in  which  the  high  grade  of  the  high¬ 
er  levels  is  being  taken  out.  have 
broken  to  the  surface  in  many  places 
and  men  are  at  work  around  the 
rims  of  the  huge  pits  thus  laid  open 
breaking  in  ore.  The  walls  of  the 
stopes  lying  open  to  the  light  show 
up  clearly  the  richness  of  the  orig¬ 
inal  high  grade  bodies. 

The  grade  of  the  ore  which  Is  be¬ 
ing  shipped  to  the  smelter  by  the 
Waite-Ackerman  Montgomery  is  not 
so  high  as  was  anticipated  ,the  ore 
running  about  four  per  rent  copper, 
there  is,  however,  nothing  unusual 
In  the  lowness  of  the  grade  since, 
the  management  of  the  Waite  inform¬ 
ed  us.  if  will  be  some  time  before 
the  high-grade  core  of  the  orehody 
is  reached.  Shipments  from  the 
Waite  are  coming  through  fairly 
regularly  and  run  from  sixty  to  sev¬ 
enty  tons  dally. 


two  weeks.  It  Is  understood  from 
semi-official  sources  that  the  drill¬ 
ing  results  from  the  975  to  the  1,500 
horizons  haves  hown,  so  far  a  con- 
tlnua'Uon  of  the  "H”  orobody  to 
depth.  The  values  are  said  to  be 
equally  as  good  if  not  better  than 
the  phenomenal  copper-gold  value.s 
obtained  on  the  975  of  over  $50  to 
the  ton. 

On  the  holdings  of  the  Alexandria 
Gold  Mines,  Limited,  in  Marshay  and 
Shelly  Townships.  Sudbury  district, 
a  vein  running  oast  and  west  has  been 
traced  for  120  feet  to  the  edge  of 
swamp  on  one  claim,  where  600  feet 
of  trenching  has  been  done.  It  is 
believed  that  the  main  ore  body  lies 
at  depth.  On  two  other  claims 
trenching  has  been  done  to  the  ex¬ 
tent  of  1.050  feet  and  a  number  of 
test  pits  have  hern  sunk.  Highly  op¬ 
timistic  reports  have  been  coming 
down.  One  is  that  a  six  Inch  vein 
has  been  uncovered.  The  mineral  Is 
running  heavy  in  copper  and  nickel. 


Rotiyn  Special:  .Canadian  Inger- 
soll  Rand  received  the  order  for  the 
new  Amulet  hol.st,  wnich  will  he  a 
single  reduction  double  parallel 
drum  hoist  with  double  helical 
gears,  band,  friction  and  post 
brakes.  The  hoist,  which  is  under¬ 
stood  to  he  capable  of  hoisting  from 
a  maximum  of  3.000  feet  will  be 
built  geared  to  deal  with  a  depth  of 
six  hundred  feet.  The  loading  ca¬ 
pacity  of  the  hoist  is  8,000  pounds. 
Development  work  continues  on  the 
property,  one  of  the  drills  having 
been  moved  to  a  set-up  nearer  to  the 
shaft,  from  which  it  will  ba  used  to 
block  out  further  ore. 

It  is  anticipated  that  the  new 
hoist  will  he  on  the  property  and  in¬ 
stalled  within  three  months. 


U.S.  AWAKENING 
TO  OUTLOOK  FOR  i 
CANADIAN  MINES 

Wall  Street  Journal  Says  Cana- ' 
dians  Have  Right  to 
Get  Exdted. 

BIG  AMERicAN  INTEREST 


EXPLORATION  CO. 
HAS  BIG  ACREAGE 
IN  NEW  DISTRICT 

Chibouganjau  Prospectors,  Ltd., 
Owns  6,120  Acres  of  Claims 
At  Lake  Dore. 

PROMISING  FIELD. 


Mining  Briefs 


A  wire  from  Wall  Street  says  that 
International  .Xirkel  was  taken  in 
large  blocks  by  Montreal  interests. 


It  is  understood  that  Aoiity’s  vein 
is  proven  for  7  feet  in  width  carry¬ 
ing  a  good  grade  of  copper  ore,  and 
that  assays  will  be  available  shortly. 

Although  the  recent  developments 
at  Wright-HargrCaves  at  the 
level  are  considered  to  be  the  nio:-:( 
important  so  far  encountered,  offi¬ 
cials  still  remain  reticent. 

Assays  are  reported  to  have  run 
as  high  as  to  the  ton  on  thr 
i  .Mint  Ore  in  a  pit  to  the  south  of  the 
main  showings,  in  the  contact  be¬ 
tween  quartz  and  granite. 

Although  no  developments  arc  re¬ 
ported  from  the  South  Kcora  .Mines. 
The  Financial  Times  learned  that 
the  directors  arc  endeavoring  to  put 
through  a  deal  for  the  Porrupine 
property  and  are  looking  forward  to 
its  further  development.s. 

The  f'onroyal  Mines  are  waiting 
for  a  report  from  .Mr.  E,  W.  Todd. 

I  who  has  been  working  for  the  last 
'two  weeks  on  the  mine.  Mr.  Har- 
I  rison  states  that  the  underground 
I  .survey  has  been  completed  and  on 
!  recommendations  of  .Mr.  Todd  work 
on  the  111.0  foot  level  will  be  put  un- 
I  der  way  as  soon  as  pos.sible. 

I 

Grimston-Porenpine  has  had  large 
gangs  working  on  the  property  sink¬ 
ing  two  shafts  1000  feet  apart. which 
are  now  down  to  45  feet.  The  ore  is 
reported  heavily  mineralized  and  as¬ 
says  hold  out  at  $15  to  $16  a  Inn 
The  government  road  is  within  hall 
a  mile  of  the  property  and  will  be 
j  finished  in  a  few  weeks. 

I  .Surface  diamond  drill  hole  put 
I  down  on  Ridgood’s  extension  of  the 
I  Moffatt-Hall  vein  i.s  Reported  to  have 
cut  through  .sections  assaying  $6  to 
I  $7  a  ton.  Owing  to  the  heavy  over- 
I  burden  on  this  seetion,  the  W'ork  has 
i  been  found  to  be  extremely  difficult 
but  more  holes  will  bo  put  down. 

Rouyn  Special:  Diamond  drilling 
on  the  .N’ewliec  has.  during  the  last 
week  established  the  constancy  of 
the  vein  at  a  depth  of  160  feet,  the 
deepest  point  at  whieh  it  had  been 
know  to  exist  previously  beini;  110 
feet.  The  drill  has  been  moved  fo 


Further  development  of  the  new 
Chlbougamau  mining  dl.strlcl  of  Que 
bee  is  promised  by  the  recent  forma¬ 
tion  by  Quebec  City  Interests  of  an 
exploration  company  under  the  style 
of  Chlbougamau  Prospectors,  Ltd 
This  company  owns  153  claims,  com¬ 
prising  approximately  6,120  acres  at 
T,ake  Dore  in  the  Chlbougamau  re¬ 
gion. 

The  Claims,  all  well  located,  many 
of  them  being  adjacent  or  in  close 
proxlmlity  held  by  such  important 
mining  organizations  as  Consolidated 
Mining  &  Smelting  Co.  of  Canada, 
and  the  Blake  Development  Syndi¬ 
cate  of  London,  are  divided  Into  12 
groups.  Intentions  of  the  present 
company  are.  as  the  groups  are  de¬ 
veloped  to  a  point  where  more  or 
less  definite  indications  as  to  min¬ 
eral  polentiallties  are  given,  to  form 
individual  subsidiaries  for  the  opera¬ 
tion  of  each  group.  Chlbougamau 
Prospectors.  Ltd.,  has  a  staff  of  en¬ 
gineers  on  the  field  exploring  the 
district  with  a  view  to  the  acquisi¬ 
tion  of  further  promising  claims. 

The  chibougamau  mining  region  is 
situated  in  Northern  Quebec  about 
three  hundred  miles  due  north  from 
the  city  of  .Montreal  and  approxi¬ 
mately  two  hundred  and  fifty  miles  | 
northwest  of  the  city  of  Quebec. 

Good  Transportation  Routes. 

The  water  route  to  these  proper¬ 
ties  is  by  way  of  Oskelaneo  river,  a 
point  on  the  (juebec-Cochrane  branch 
of  the  Canadian  National  Railways, 
through  several  large  waterways  in 
the  form  of  lakes  and  rivers,  caused 
by  the  erection  of  the  Gouin  Dam  on 
the  River  Haurice.  this  dam  backing 
the  water  M  far  as  Verrau  Lake 
thence  through  a  chain  of  small 
lakes  and  rivers  with  a  series  of  21 
portages  in  all  into  Obotagamaun 
river,  Obotogamaun  Lake,  Lake  Chi¬ 
bougamau  and  Lake  Dore. 

There  is  also  an  aeroplane  service 
conducted  by  the  Fairchild  Aviation 
Corporation,  operating  between  Os¬ 
kelaneo  river  and  Lake  Dore.  where¬ 
by  the  distance  can  he  covered  in  ap¬ 
proximately  one  and  one-half  hours. 
Active  construction  work  has  already 
been  started  on  the  Quebec  Lake  St 
.John  and  Chibougamau  Railway,  In 
addition  to  the  railway  facilities,  it 
is  understood  that  a  survey  has  al¬ 
ready  been  made  by  one  of  the  larger 
pulp  and  paper  manufacturers  for 
the  construction  by  them  of  a  raotoi 
road  to  a  point  within  30  miles  to  the 
sotith  of  Dore  Lake,  Chibougamau 
region. 

The  activities  of  other  well  known 
mining  eompanies  in  the  district 
such  as  the  Consolidated  .Mining  X- 
Smelting  Co.  of  Canada.  Ltd.,  thr 
Obalski  .Mining  Syndicate,  R.  T.  Gil¬ 
man.  Chibougamau  Lake  David 
■Mines,  I.td.,  Quebec  Chibougamau 
Power  &.  Mining  Co.,  as  well  as  the 
Curtin.  Hall  Interests  of  .New  York 
point  co  the  significance  of  the  dis 
trirt. 


U.S.  Capital  Has  Been  Successful 
In  Mining  Enterprises  Here — ' 
Toronto  Standard  Exchange  | 
Given  Credit  for  Listing  Re* ; 
quirements.  I 

New  York. — The  Wall  Street  Jour- ; 
nal  in  a  recent  issue  devotes  consid¬ 
erable  space  to  a  short  review  of  the 
current  mining  boom  in  Canada,  re¬ 
ferring  particularly  to  the  efforts  of ; 
the  Toronto  Standard  Stock  and 
Mining  Exchange  towards  ensuring 
that  mining  Investors  get  an  honest ' 
run  for  its  money.  The  article  in 
question  reads;  — 

"Canada  is  excited  over  its  mines. ; 
and  rightly  so.  Practically  everyone 
dabbles  in  mining  shares  around  To-  i 
ronto,  Winnipeg  and  Ottawa,  while  f 
Montreal  is  getting  excited.  The 
senior  partner  of  one  of  the  three  ; 
largest  bond  houses  of  Canada  re¬ 
cently  had  his  books  gone  over  when  , 
he  was  approached  regarding  the 
underwriting  of  a  preferred  Issue  on 
one  of  the  new'  large  copper  develop- 1 
ments  and  was  greatly  surprised  to 
find  that  SS^r  of  the  clients  of  his 
bond  house  also  had  purchased  min-  i 
Ing  shares.  So  heavily  have  Cana¬ 
dians  become  interested  in  mining 
shares  that  this  year  the  president  , 
and  manager  of  practically  every  ini- ; 
portant  bank  of  Canada,  referred  to 
mining  and  mining  .shares  in  their 
statements  to  stockholders  for  the , 
year.  I 

“Everyone  1?,  hoping  that  he  will 
pick  up  for  a  few  cents  shares  in  a 
company  that  will  make  as  good  as 
has  Teck-Hughes,  or  some  of  the 
other  prominent  mines,  whose  shares 
went  out  as  "penny"’  stocks.  How¬ 
ever,  each  year  the  people  are  trad¬ 
ing  in  a  higher  class  of  stock  until  it 
1.3  not  unu.sual  for  as  much  as  18.090 
shares  of  Noranda,  selling  above  $50. ! 
fo  change  hands  on  the  Standard  ' 
Stock  and  Mining  Exchange  of  To-  | 
ronto.  largest  exchange  in  the  world  [ 
that  handles  only  mining  shares.  | 
Canadian  and  l\  S.  Fnnds. 

"Dome,  Noranda.  Hudson  Cay.  j 
Mandy  and  Sherrltt-Gnrdon  are ! 


among  other  properties  where  Amer- ! 
lean  capita!  has  been  successful.  At ! 
Cobalt,  Nlpisslng  and  Kerr  Lake ; 
were  notably  succep.sfnl  American ; 
I'enture.s.  Fneltsh  capital  on  the  i 
other  hand  has  not  been  very  sue- i 
cessful  in  its  venturings  in  Cana- ' 
dlan  mines.  T'p  to  the  present  the  | 
great  bulk  of  the  money  venturing  in  ; 
Canadian  mines  h.^s  been  Canadian.  ; 
Figures  arc  not  available,  but  prob-  j 
ably  between  80e^;,nd  85c{.  has  been  ! 
Canadian  funds  or  money  made  by' 
Americans  out  of  Canadian  mines.  j 

“The  present  boom  began  about . 
five  years  ago.  MTien  the  people  saw  1 
that  the  mines  at  Porcupine  and ! 
Kirkland  I,ake  went  to  depth,  they  I 
began  fo  take  increasing  interest  in  i 
mining  shares  until  the  later  devel-  j 
opments  at  International  Nickel.  No- 1 
randa  and  other  prrrperties  has  fan- 1 
ned  this  to  fever  heat.  And  in  this  | 
connection  It  must  be  remembered 
that  the  average  price  of  the  stocks 
traded  in  has  increased  greatly,  cs- . 
pt dally  during  the  past  three  years.! 

“The  Standard  Stock  and  .Mining; 
Exchange  has  in  recent  years  grad-  j 
ually  raised  Its  listing  requirements,  | 
and  fried  to  bake  it  so  that  the  pub¬ 
lic  would  get  an  honest  run  for  its  ' 
money  in  mining  shares  listed  on 
this  exchange.  Shares  arc  listed  in 
companies  that  are  still  in  a  develop¬ 
ment  stage,  but  it  now  is  required 
that  between  $50,000  and  $100,000 
shall  have  been  spent  upon  equip- ' 
ment  and  development,  and  that  the 
management  mpet  with  the  approval  1 
of  the  listing  committee  before  the  ' 
shares  will  he  listed,  and  when  $100,-  ; 
000  has  not  been  already  spent  in  the 
ground,  that  there  shall  he  sufficient ! 
cash  in  the  treasury  to  do  that  much  1 
development  and  sufficient  treasury 
rfock  left  in  the  treasury  for  later  | 
financing  in  case  the  property  really  ' 
becomes  a  mine.” 


NOTRE  DAME  MINES 
GET  TWO  NEW  VEINS 


Shaft  sinking  at  the  Gold  Hill  has  Following  the  completion  of  the 

ifached  a  depth  of  around  890  feet  shaft  to  that  depth  some  lateral 

and  at  the  present  rate  will  be  es-  ,  work  i.s  to  be  carried  out  and  the 

tablished  at  the  1,000  foot  horizon  j  shaft  will  then  be  continued  to  the 

within  the  next  four  or  five  weeks.  !  1,200  foot  objective. 


another  set-up  some  200  feet  to 
east. 

Some  important  announcements 
are  expcctcil  within  the  next  few 
day.s  on  I'’linloba  Mines,  located  in 
the  biin  Flon  area.  Officials  of 
thi.s  company  are  now  located  in  the 
field  and  expert  to  acquire  sur¬ 
rounding  properties,  which  will  not 
only  Increase  their  acreage  hut  give 
them  important  holdings  following 
the  w'ell  defined  mineralized  zone  on 
their  own  property. 

The  current  strength  di.splayed  in 
.Noranda  is  said  to  be  the  forerunner 
of  important  news  which  will  be 
given  out  by  the  directors  of  the 
company  some  time  within  the  next 


PLAN  DRILL  CAMPAIGN 
EUFFALO  ROUYN  MINE 

•  Special  From  nnuyn) 

Rouyn. — At  a  meeting  held  in  Buf¬ 
falo  iast  week.  th(}  dir«»ctors  of  the 
Buffalo  Rouyn  authorized  Ihe  pur¬ 
chase  of  a  gasoline  driven  three- 
t)ip|drin  compressor  and  a  6  x  8  hoist, 

!  It  is  planned  to  sink  .a  depth  of  af 
least  150  feet  on  the  enpper  showing 
whieh  ocr,!irs  in  the  central  part  of 
the  property. 

Thi.s  showing  which  consi.sts  of 
three  parallel  veins  of  massive  chal- 
copyrife  and  bornite  appearing  is  a 
zone  of  mineralized  ba.sic  lava,  was 
found  to  give  copper  values  of  $8.40. 
$10. KO  ami  $20.40  in  diamond  drill 
core  assays,  over  widths  of  from  one 
to  three  feet  with  .small  values  in 
previous  metals. 

The  -consulting  engineer  of  Buffa¬ 
lo.  .fulius  .M.,  Cohen  told  us  that,  fol¬ 
lowing  upon  the  shaft  work  on  the 
copper  showing,  it  Is  probable  that 
the  gold  vein  in  the  northern  part  of 
the  property  will  be  explored  Jnthe 


-An  interesting  discovery  is  report- 
li  to  have  been  made  on  the  .Mont- 
iray  property  of  .Notre  Dame  .Mine, 
Md.  Two  new  veins  have  been 
found  on  the  southern  part  of  the 
claims,  near  the  Kanasuta  river.  One 
Tf  the  veins  contains,  copper,  gold 
and  silver  ore,  w'ith  quartz  and  felds- 
nath:  the  other  Is  situated  in  a 
separate  zone,  "a  bracchia”,  and  has 
1  w-idth  of  three  feet,  where  discov- 1  B 
ered.  * 

Diamond  drilling  is  now'  in  pro- 
gre.ss  and  rock  has  been  struck  at  a 
iepth  of  20  feet,  where  the  forma- 
‘ion  is  similar  to  that  one  Vein  .No.  2. 

Moysey  Prepares  Map  of 

NeW  Minin?  Districts 


Toronto.  -•  What  is  prob.vbly  the  ! 
most  complete  map  yet  prepared  on  : 
the  .Manitoba  and  Patrieia,  Ont  .  min-  ' 
ing  districts  has  been  produced  by  1 
brokerage  bruise  of  Arfliur  H.  .Moy-  ! 
spy  &  fo.,  Toronto.  This  map.  32  ! 
X  22  inches.  Is  divided  into  five  sec-  ; 
tions  and  a  ke.v  map  and  covers  Nar-  , 
row  I.ake,  Woman  I.ake.  Clear  W'a-  j 
ter  lyake.  Rainbow  I>ake,  Red  I.ake.  j 
Favorable  Lake,  Central  .Manifn.ha  i 
and  I.e  Pas,  in  addition  to  a  number  ' 
of  other  districts.  ! 

All  the  principal  properties  under  i 
development  in  these  areas  are  i 
shown,  along  with  the  power  llne-s 
and  railroads.  ' 


same  w'ay  Values  on  the  surface  on 
this  showing  gave  a.ssav  returns  of 
$7.00  to  the  ton  in  gold  over  eight 
feet  ,, 


BRINGING  DOWN 
YOUR  AVERAGE 


Don't  miss  our 
August  fifteenth 
market  letter — 
se)id  your  name 
a  n-d  netdress 
icithoiit  delay. 


When  stocks  in  .sound  mining  companies 
are  held  which  cost  the  Investor  higher 
prices  than  now  prevail,  it  is  good  business 
to  bring  down  j'our  average  by  buying 
more  shares. 

Our  sales  department  will  gladly  assist 
you'  in  'strengthening  your  position  for 
the  rapidly  approaching  fall  and  winter 
activity. 

Miller,  Court  6?  Co.  Ltd. 

INVESTMENTS 

Members  Vancouver,  Victoria,  Calgary,  Winnipeg,  Seattle 
and  Standard  (Spokane)  Stock  Exchanges 

TORONTO  OFFICE;  67  YONGE  STREET. 

Head  Office:  Vancouver  Block,  Vancouver,  B.  C. 


Announcing 

the  removal  of  our  offices 
from  the  RefOrd  Building  to 
larger  quarters  situated  in  the 

Brock  Building 

(Rooms  408-9)  . 

Southwest  Corner  Bay 
and  Wellington  Streets 

E.  S.  GORDON 

CONSULTANT  ON  MINES  AND 
MINING  STOCKS 

Telephones  Unchanged — ADclaidc  5365-6-7 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

ONTARIO  QUEBEC  MANITOBA 

Publi.shcd  weekly  Established  1915 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 

Sub.3cription — Canada  $.3.00;  tf.  S.  3..50;  Great  Britain  15s; 
Foreign  $4.00 


OmAPiAN  National  Railways 

Department  of  Natural  Rp.soiirrea 

TIinrriH  perhapK  not  arenernllj'  renllr.rd,  mining  in  Ciinndn  mtaniln 
Mrron«l  only  t.n  airrlcnltiirr.  Kvrrywhrre  In  tlir  Doinlninn.  from 
the  .Afliinde  to  (he  Piirlfie.  new  fields  are  lielnn;  .apened  up  by  the 
ilinevnnt  prospeelor. 

Nova  ^•eutla'M  arold  miniaa  industry  Is  in  process  of  resuselta- 
tiont  in  New  Brunswiek  a  mining  lndiis(r,v  is  heinur  hiillt  up  where 
formerly  none  e.visted.  ((iiehee,  Ontario,  Itrltlsh  I'olumhia  nnd  now 
.Al.-initohii  have  an  assured  place  In  the  mining  firmament. 

The  (reniendoiis  Importance  of  (his  erowlne  nadnn-wlde  minim; 
ii<dus(ry  Is  recognised  hy  (he  ('nnndliin  N'lidonal  Rnllwnys,  who 
innlr.(nln  n  l)epiir(men(  of  N'ntiiral  Kesonrees  for  the  purpo.se  of 
asslsdnis,  as  far  as  eonsistent,  in  mineral  and  other  development 


along  its  lines. 


tl’c  iiiritf  your  enquiry. 


C.  rRUK-ORKHN.  Commis.rloner. 

('.  N'.  R.  OenemI  Offiees,  Montreal.  P.tl. 

Other  Offices  at:  Vanenux-er,  li.C.,  Itdmoxxtoxx,  Alta.,  Winnijicy,  Man., 
j/ondoa,  Kxxplaixd. 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

T clcphcmc.s :  ^itccn  198  and  199 

G.  H.  GUY  &  COMPANY 

LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

■•DEPP.NDABILITY  OUR  FOUNDATIOS" 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOjCK. 


Fiscal  Agents 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  .  MOUNT  ROYAL  HOTEL 

MONTREAL 
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We  Furnish  Information 


Market  reports  written  by  oiir  Mr.  Irwin  have  been  read 
throughout  Canada  for  several  years.  Wc  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

MenilierK,  Viinrouver  Stock  Kzchunge 

Macaulay,  Mculls,  Maitland  Iluilding, 


Douglas  420.421 


425  Hone  Street,  VuiKOitrer,  B.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


WAGHORN,  GWYNN  &  CO.  UMITED 

ESTABLISHED  OVER  20  YEARS 

GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


BRIGHT  REPORTS 
ON  DEVELOPMENT 
AT  IB.C.  MINES 

!  Kootenay-FIorence  and  Victory  i 
i  Announce  Promising  Finds  I 
I  On  Properties. 

I  MARKET  REFIXCTS  NEWS  I 

Popular  Issues  Come  In  For  | 
Renewed  Demand  —  Pend 
Oreille,  Big  Missouri,  Wood* 
bine  and  Rufus  Argenta  | 
Feature. 


ate  In  the  Yankee  Girl  ore  zone  at  i 
about  500  feet  and  give  additional 
depth  of  about  800  feet  on  the  ore  | 
or  about  2000  feet  below  the  surface.  | 
The  mill  will  be  located  at  tunnel  i 
level  on  Wild  Horse  Creek,  | 

A  test  of  the  Yankee  Girl's  gold,! 
.silver,  lead,  zinc  ore  at  the  Dorr  i 
plant  in  Denver  has  indicated  that  it ! 
is  not  so  complex  as  had  been  feared  | 
and  it  should  lend  Itself  to  a  fairly  ' 
economical  form  of  mineral  separa-  ' 
tfon,  the  flow  sheet  for  which  i.s  at  ! 
present  worked  out  i 


SALMON  PACK  IN 
B.  COLUMBIA  IS 
SHARPLY  HIGHER 

Total  of  519,359  Cases  to  Au¬ 
gust  4  Compares  With 
335,562  Cases. 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

VAX'OUVKR  .VI'OI  K  EX(  HAYGE. 


574  Seymour  St. 


VANCOUVER.  B.C. 


PREMIER  OUTPUT 
REACHES  PEAK  OF 
400  TONS  DAILY 


SOCKEYE  PACK  DOWN  I 

Pinks  and  Chums  Show  Substan- 1 
tial  Gain  —  Fraser  Sockeyej 
Catch  Highest  Since  1925. 


525  Seymour  Street 


VANCOUVER 


WOLVERTON  &  CO.  Limited 

Viitiroii^ or  Htook  K.\4*hntiiro  for  18  Yctir». 

Our  .Mnrkct  l*rttor  Service  rovcrlttp;  Briflsli  (  oliimbiii  Im  iippre* 
eluted  huiidrcdts  <»f  eiiHt»iiicr»  In  e«  er.v  pr«M  inee  of  the*  Klotninfon. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  BRITISH  COLUMBIA. 


LENNARD, 

POISSON  &  WAGHORN,  j 

LIMITED,  1 

STOCK  BROKERS  ; 

Specialists  in 

B.  C.  and  Eastern  Mining  Securities  , 

Members  Vaiic4mver  Stuck  Exchange  1 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

425  HOWE  STREET 

Telephone  ' 

Vancouver,  B.L. 

DOUGLAS  170  | 

Vonroiivor  Burenu^The  Flnniiclul  TImeM 

Vancouver. — Krom  all  *he  inining 
camps  at  this  time  of  the  year  arc 
i  coming  reports  indicating  the  success 
or  failure  of  the  shafts  being  driven 
;  to  test  the  extent  of  ore  bodies. 
Kootenay  Florence's  strike  may  have 
:  been  the  feature  of  the  week,  but  up 
in  the  central  interior  a  strike  of  no 
mean  importance  wa.s  that  in  the 
Victory  rame.  where  the  bi.g  vein  ex¬ 
tending  upward  to  the  No.  2  tunnel 
v.es  tapped. 

lie  new  ore  zone  w.'S  enroiintr.-- 
n  i  f-.t  .T  distance  of  18  fee*  beyond 
Ihe  pcirt  where  the  6-foni  vein  w.u 
PiCt'-d  .alioiu  six  we^ixs  ago,  anil  a“ 
I'l  -  ":i'  'ho  distan  t  e.^tiin  ;;ed  fo" 

I  ise  itinf.  Ihe  seconu  vein  then  woiiM 
'a.Tpf  'r  '  lie  little  d  ubt  iiin  that  tli" 
j  eewlv-.oiind  ore  i-'  tlm  oli.ieat'ie  of 
'  V'.ctory  crew. 

It  Is  estimated  that  with  two  feet 
I  of  ore  on  one  vein  some  (fh.nne  tons 
cf  ore  i.^  blocked  out.  with  a  mininuini 
average  value  of  $35  a  ton.  As  soon 
as  the  tunnel  has  penetrated  the  full 
width  of  the  new  zone,  a  change  in 
development  plans  will  he  made  and 
driftin.g  nn  the  two  vein-  in  both  di- 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


I  Making  Preparations  for  Early 
I  Production  From  Recent 

I  Acquisitions. 

I  ACTIVlirVnfN  FIELD. 

j  V*»nrotM^r  Iturenu  The  Flnnnrial  TImeM 

I  Vneouver — The  Premier  Gobi  .Mfn- 
i  Ing  Company  Is  now  milling  more 
'than  400  tons  of  ore  daily  in  addi- 
!  tion  to  shipping  more  than  .500  tons, 

I  which  is.  to  date,  the  highest  point 
i  in  the  property's  production. 

Premier  is  carrying  on  extensive 
!  operations  in  preparation  for  the 
eommencement  of  production  from 
I  the  Porter  Idaho,  Prosperity  and 
;  Silverado  properties  in  the  .Marmot 
i  Diver  field.  There  will  be  accom- 
•  modation  for  500  workmen,  and  by 
I  October  the  company  management 
I  expects  to  have  a  steady  flow  of  high 
grade  ore  over  its  tramline  from  the 
Prosperity  which  is  now  under  con¬ 
struction.  Premier  i.s  also  taking 
I  active  steps  to  develop  Silverado. 

I  Strike  at  tieorge  Copper. 

A  new  strike  of  good  ore  is  report¬ 
ed  on  the  George  Gold  I'opper.  at 
;  pre.sent  under  option  to  I'onsolidat- 
reefions  will  be  undertaken  to  estab-  ;  ed  Mining  &  Smelting  Company,  ac- 
lish  continuity.  |  cording  to  reports  from  Stewart.  It 

Kootenay  Floreiiee  la  One.  i  said  that  137  feet  of  ore  has  been 
The  long  ‘lake-level  tunnel  tfiat  j  o*’  the  diamond  drill 

has  been  driven  at  the  Kootenay  | 

F'lorence  property  all  summer  has  at' 
last  found  ore  and.  although  detail.s  |  ha«  been  m^e  ^tive  than  ever  this 
of  the  extent  of  the  body  tapped  are  i  ‘1”^  the  Bear  Ruer  \  alley  is 

still  lacking,  onou.ch  is  known  to  in-  '"to  'ts  own  to  share  honors 

dicate  a  substantial  vein  and  the 


cores. 

The  entire  Portland  Canal  district 


with  Marmot  and  the  Salmon 


British 
Columbia’s 

progress  (luring  the  iiexi 
few  jefirs  should  he  phe- 
iionieiial. 

Fiiiidamental.s  in  alt 
lines  of  enmmereini  nn 
(lerfaking  are  sound,  and 
,11!  era  of  eommereial  ex- 
It.Tiision  is  dereloplng, 

ullniveafnient niciffc»'.4cf>»nu' 

VICTOR  W.  ODLUM  &  CO. 

7Mt  UQ\I>  HOl^SE 

I*on<ler  Street  We.Mt 

VANCOUVEK  .  •  HA'. 


French  Drawings 


stock  has  started  soaring. 

Driving  of  the  tunnel  occupied 
about  twice  as  long  as  was  anticipa¬ 
ted  and  the  long  delay  resulted  in 
considerable  pessimism  about  the 
mine.  During  the  last  few  weeks  the 
shares  dropped  to  a  low  of  18.  hut 
news  of  tjio  discovery  sent  them  up 
to  25  within  twenty-four  hours. 
Profit  taking  accounted  for  a  slight 
decline  afterwards  and  the  true  po¬ 
sition  will  probably  not  he  attained 
until  the  public  knows  more  about 
the  extent  of  the  ore  body  revealed 
by  the  tunnel. 

"The  vein  is  undoubtedly  dipping 
flatter  than  wc  exipected".  said  B.  W. 
W.  .McDougall.  en.aineer  of  the  mine, 
.a.oie.gaa  1  "The  face  of  the  tunnel  is  slightly 

The  following  numbora  arc  redeemable  by  !  more  than  3400  fct.” 

Th  lime  bands  of  the  .Josephine 
long 


INTEREST  TURNS 
COPPER  MINING 
IN  B.  COLUMBIA 


TOWN  or  P.4BIS  1819  , 

June  2?n(l.  lAfS 

Nf>.  2.r.0S.174  is  redeemable  by  200.000  frs. 

"  l.fMS.SBS  "  100,000  •'  . 

"  2.a6o.(;95  "  .70,000 

The  following  numbers  are  redeemable  by  i 
10.000  francs:  '  i 

.02.244  9.56,239  1,636,769  2.203,.540  I 

The  following  numbers  are  redeemable  by  i 
.000  francs:  ‘  ^ 

4;<9.522  C046,2.59  1,374, 91S  2,061, 36.i  j 


Renewed  Demand  for 
Representing  Potential  Cop¬ 
per  Producers. 


X'nncouver  Bnrciiu  The  Flnnncinl  Time*  j 

Vancouver. — “Major  J.  A.  Mother- 
well,  Dominion  chief  inspector  of 
Fisheries  in  the  province,  has  just 
issued  a  statement  of  the  salmon 
pack  of  the  province  up  to  August 
4.  showing  a  total  pack  to  that  date 
of  519,359  cases,  as  against  a  total  i 
of  335.562  cases  at  the  same  date  in  j 
1927,  615,244  In  1926  and  592,429 ; 
cases  In  1925. 

The  present  statement  shows  a  to- 1 
tal  pack  of  sockeye,  up  to  August  4, ! 
of  169,700  tiases,  as  against  214,611  | 
cases  in  1927,  230,070  in  1926  and  i 
327.476  cases  In  1925  and  322,658 1 
cases  in  1924.  1 

The  sockeye  pack  on  the  Skeena  is  | 
the  smallest  on  record  with  a  pack  I 
lip  to  August  4,  virtually  the  end  of 
the  sockeye  season  of  but  26.400  • 
cases,  as  against  67,144  in  1927.  67,-' 
097  Ui.1926.  59,510  in  1925  and  131.- 
756  in  1924. 

At  Rivers  Inlet  the  season  isj 
closed  with  a  pack  of  59.000  cases  a.s  j 
against  62.478  cases  in  1927,  54.458  i 
in  1926.  .59.514  in  1925  and  88,735  ini 
1924.  I 

Heavy  Pink  Catch.  ' 

The  sockeye  pack  at  Smiths  Inlet  ' 
is  most  satisfactory,  with  a  pack  of ' 
31.000  cases,  3,000  cases  of  which  are  ; 
credited  to  Queen  Ciharlortc  Islands.! 
thong''  tno  fisii  were  caught  at! 
Smlth.s  Tnl'f.  ! 

The  large  pack  of  pinks  and  chums 
in  the  North  is  the  most  satisfactory- 
feature  of  the  statement.  This  is  j 
pink  year.  Fp  to  August  4,  28.5,852 
cases  were  reported  and  the  season 
IS  not  over.  Pross  leports  indicate 
a  continuou?  run.  Of  tlio  toti!  83,- 
918  is  credi'. 'd  -o  the  Sltocna,  58.380 
to  the  Naas,  and  89,307  'o  Queen 
Charlotte  Islands.  At  the  same  dates  | 
two  years  ago  the  Skeena  had  86.531  i 
cases;  the  Naas  36,091.  and  Queen ' 
Charlotte  34.710.  I 

Referring  to  the  Fraser  River,  the  j 
statement  shows  a  pack  of  sockeye 
up  to  August  4  of  10,099  cases  as  ' 
against  3,287  in  1927,  7.709  in  1926. 
19.033  in  1925,  and  14,837  cases  in 
1924.  The  fall  fish — the  pink  chums  ' 
i  — have  not  yet  begun  to  run  in  large  • 
Stocks  I  numbers,  but  are  expected  later.  j 


fVe  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

Stork  Brokers. 

•Members  H.  C.  .Mining  and  Stork  Exehnnge 

All  Company  securities  are  offereid  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


riioiie — 
Seymour  .1111 


Edward  G.  Brown 

Managing  Director 


912-911 
Birks  Bldg.. 
Vancouver,  B.C, 


NEW  ISSUE 

QUATSIMO  GOLD-COPPER  MINES  Limit-H 

(N.P.I..) 

This  company's  property  adjoins  .and  interlocks  that  of  Coasl 
Copper,  and  our  engineers  report  that  it  is  traversed  by  tlie  same 
mineralization. 

We  W  III  Bp  (ilnil  li>  FurniMli  riirllpiiliir«  on  Boonp'-f 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

INVKTMFNT  II.WKFItS. 

■S23  Hastings  St.  West.  .....  Vaneniiver,  B.C. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKF.ItS 

S.30  Hastings  Sf.  West,  VAX  01  VFB,  B.C. 


British  Columbia  Mining  Stocks 

ArthTJ-r  J.  BroYvn 

VA.XrOt'VKR  STOrK  r.\<  II  A\GK 

Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

Seymour  4876  714  I’KXDEK  ST.  IV.  Vancouver,  B.  f, 

BRITISH  CpLUMBlA  MINING  STOCKS 

Buying  and  selling  «»rdors  promptly  executed.  Inquiries  soli*  iled 
MARKET  LETTERS  MAILED  BEtiUEVBI.l  ON  REl.)!  ESP. 

C.  M.  OLIVER  &  CO.,  LTD. 

KiXaMiiih.'H  lOOT 


ft  to  II  ASl  I\c;s  STIU  KI 
VANCOl'VKIl.  R.';. 


BIG  GROUP  IN  FIELD 


S.  W.  RANDALL  &  CO. 


McnilicrH  Vaiii*oa%er  Stock 

KxcliiinKC* 

Dcalcr$«  In  Government,  Maiilcipiil 
nncl  C'orporntlon  Sccurttleiw. 

675  Richards  Street,  Vaneouver. 

n*  J.  VKHRAFIj.  C«en.  .MnntifL^er. 


l.OCO  francs 

1 0,837 

8f).482 
M.'>,733 
JO1.210 
221. *26  4 
250.501 
271,331 
319.220 
358.(i34 

418.. 527 

140. . 587 
49f).098 
524,510 
803. 4 oH 
025.370 
055.403 
f>04.65t 
727.855 
757,947 
776,787 
818,215 
851.003 
035,643 
.)54,79 


26,966 
48,609 
107.185 
153,680 
1,061 
221.350 
251.06:V 
278,141 
321,796 
382.420 
426,274 
452.849 
505.993 
554.195 
613,670 
629.384 
655,767 
698,623 
740,466 
761,081 
780.033 
835,394 
860, .530 
937.023 
969,818 


41,045 
64,374 
108.471 
0.54,285 
211. 819 
227,‘‘86 
252. <93 
285,411 
335,932 
410,921 
426.880 
455,000 
507,227 
567 .6 1 1 
620.027 

630.873 
6.59,718 
707,310 

745.873 
761,791 
791.669 
841.735 
913.652 
935,355 
971,842 


44,521 
73,488 
113,655 
179,274 
216,437 
236,084 
266.892 
294 .676 
344,997 
4 1 1 ,24  1 
427.281 
474,308 
516.688 
581.020 
62 1.383 
631,278 
668.451 
708.423 
745.923 
768,098 
799,948 
852,139 
911, .571 
946.657 
•  4,820 


45,536 
86,204 
121.542 
191,278 
217.821 
246,841  ; 
267.496  ! 
308,565  : 
346.349 
1 1 6,955  ; 
128,907 


FINANCING  PLANS  i 
FOR  SILVERSMITH 


MEMBERS  VAXrOVVER  .STOCK  EXCHANGE 


formation.  rontamiiu 


the 


Vancouver; — A  significant  devel- : 
opment  is  the  interest  which  is  being  I 
shown  in  copper  properties  of  Brit- ! 
ish  Columbia.  This  is  not  strange, 
sought  ore.  were  finally  t:ipped  and  production 

gust  11.  An  interesting  but  small  •bis  essential  metal. has  been  gra- ; 
vein  of  high  grade  was  encountered:^"^''-''  increasing  over  a  period  of! 
in  the  tunnel  but  has  not  been  drif-  f''ct  the  month  of  June: 

ted  on.  Officials  of  the  company  re- ! ■'  peak  production  for  all  I 
warded  it  as  a  favorable  sign.  iiow-i"'»®-  Rriccs  are.  comparatively, 
ever  'speaking,  stabilized  around  the  eur- 1 

,  „  ,  „  w.  'rent  r.-,ie  nf  MS/,  ner  i  sessment  of  two  cciits  a  share  on 

East  Buying  I’end  Oreille. 


Stockholders  To  Be  Assessed 
2  Cents  a  Share  On 
Holdings. 

Vancouver. — The  ba.sis  of  tlie  reor¬ 
ganization  being  effected  by  Silver¬ 
smith  Mines.  Ltd.,  were  recently  an- 
Thesc  provide  for  an  as- 


DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOCK.  BOND  \  <;R\I\  ItItOKLIO 

533  Granville  Street,  Vancouver. 

Members  Vaiieou\er  Slock E-xeliauge 

We  specialize  in  British  Columbia  Min'ng  Stocks. 


dhmtf4 

mellow 

fragrant 

satisfying 

through 

rigid 

selection 

of  finest  leaf-' 

SIMONS 

CIGARS 


,  1.092,712 

1.009,145 

1.015,01  1 

1.015.033 

1.015.842 

1.019.31 1 

1,026,71  1 

1.026.885 

;  1.033.091 

1,049.711 

1 .0()2,7()5 

1,063,451 

t  1.066,085 

1 .067.332 

1,068.685 

1.07  4,023 

i  1.09.S.687 

1,098,774 

1.101,9.50 

1.103.169 

,  1.103,588 

1.104,035 

1,108.741 

1.111.J56 

i  1.115.934 

1,117,885 

1,118.166 

1.136.685 

:  1.139.536 

1,147.638 

1,158.889 

1.165.920 

>  1,170.334 

1.174.939 

1.1.81,158 

1,185,109 

'  1.188.1^^9 

1,195,960 

1.213,083 

1.220,210 

1.221,067 

1,224,418 

1,22(  .413 

1.253.456 

!,  254,622 

1,256,9.3! 

1 ,26 1 ,237 

1,266.914 

i.  267.651 

1,271.894 

1,279,1.59 

1,285,780 

287, 302 

1.288,208 

1,208,040 

1.31‘‘.794 

i. ',34 ,953 

1.337.255 

1,341,765 

1.344,062 

i.  14?. 763 

1,348,044 

1,351.825 

1.3,56.980 

1.56^7.52 

1.388,615 

1.395,045 

1.395,432 

mos.im; 

1.41 1.500 

1.416.240 

1.127.8.39 

i.l41.j0.i 

1.457.761 

1,458.‘:82 

1.476.4  10 

1.170.024 

1,1.78,170 

1.484 .896 

1.485,62.5 

1.186,177 

1.498.117 

1.498..500 

1.510,447 

1.518,387 

1.51 9.5^4 

1 .552.739 

1.533. .569 

;  1,566,226 

1,56 1. -no 

1,568.227 

1,569,067 

1  1,581,674 

1.. 583. 283 

1.587,328 

1,603 ,233 

1  1.603.277 

1,613,955 

1.61.5.150 

1,617,617 

i,6l9,613 

1 ,630,33 1 

1,643.069 

1,643.296 

,  1.648,512 

1.660.83 1 

1,666,8,51 

1.671,192 

!.-;72.536 

1,687,724 

1,688,725 

1.69?.  1.59 

5.i00.737 

1.71H,(;82 

1,720,392 

1 .722.109 

1,731, <71 

1.738.612 

1,752,391 

1 .755,369 

1  !.r5?.522 

1 ,763, 565 

1,772.576 

1.785.785 

!  ;.S06,586 

1.814.806 

1.815.804 

1.820,79:5 

1  .S22.782 

1.8  40.561 

1,812.012 

1.8421952 

lis45;032 

1. 857,090 

1.857.445 

1,860.247 

1 .875.043 

1.8.87.345 

1.888,708 

1 .896.479 

*  1,001. 27  J 

I. *03.748 

l.90''.783 

1.916.7;i9 

1 . 118.689 

1.920.036 

1 .936  099 

1 .939.02  4 

1. ‘16.663 

1.948.887 

1.917.170 

1,963.972 

1  I.  71,259 

1.573,669 

1.974,689 

1.982,003 

).9'8.394 

1 .992.525 

1.008.000 

2,010.486 

I  2,017,198 

2.019.102 

2,03r.370 

2,0:6.061 

j  2.037.041 

2.044,633 

2.047.120 

2.048.936 

2.049.990 

2.0.59.604 

2.060,‘2(2 

2.065.407 

2.06>  .438 

2.071,37  4 

2.078.334 

2,*)90.328 

2.093.387 

2.  W)  4, 352 

2,114,053 

1,115.109 

2.118.224 

2.134.013 

2.138,003 

2,148.420 

2.152.890 

2.160.969 

2.169,371 

2.170,654 

2,174.761 

2.180.554 

2.18.5,422 

2.18.5,94  4 

2.191.773 

2.219.379 

2.221.545 

2.241.74  1 

2.2^15.219 

2,242,271 

2.245,472 

2.246.116 

2.248,407 

2.25?,270 

2.256,72V 

2,256,86.3 

2.267.955 

2.274.189 

2,278,566 

2.282.450 

;  2.284,039 

2.292.157 

2,297.381 

2.416,723 

,  2.326.478 

2.333.721 

2.337.710 

2,339:22.5 

•  2.344,405 

2,356.971 

2.165.T29 

2,372.892 

,  2.386.834 

2.405,649 

2.407,615 

2,417,372 

2,121.462 

2.432.029 

2.434.909 

2.453,395 

2. 159. 117 

2,474.635 

2.484.051 

2. 491. *^25 

.>,506.286 

2.506.717 

2.518.543 

2, 528, *^8 9  , 

•,535,203 

2,535,613 

2,536.957 

2.569,104 

2.573,042 

2.595,419 

2.600,7.38 

2.614.516 

2.615.899 

2,620,106 

2.623.766 

2.626.086 

■>.629.159 

2.634.407 

2.637.289 

2.650,189 

2.650.917 

2.654.605 

2,669.408 

2.678,817  : 

•  2.680.645 

2,684,513 

2.685,428 

2.705,728  ' 

2.710.210 

2.712.866 

2.724.775 

2.725,942  • 

i  2.727,983 

2.729.557 

2.733.457 

2.734,386  i 

1  2,735.183 

2,738.646 

2.738,827 

2,740.475  ' 

1  2.755,730 

2.755.817 

2.756.393 

2,768.231  ■ 

2,775.064 

2.778,135 

2  779  ‘287 

2.782.099 

2.784.425 

2. 788.616 

•2!78i*!935 

2.795,248  i 

2,797.367 

7.798,745 

2.700.531 

2.822,643 

2.'*27.842 

2.838,326 

2.S40.084 

2.842.263  1 

’.845,991 

2,852.872 

2.8,53.671 

2.858,694 

2,36,'i,014 

2.874.769 

2.875.092 

2.87(  .239  . 

.'.'>03.953 

2.911.475 

2.932.663 

1'.  '3.5,515  i 

.>.938.086 

,  2.942.196 

2.''54.!66 

L.. >72.335  1 

2.974,193 

2.97r,748 

1  ,68..  751 

1  .'18  4.528  • 

2,38.5.191 

2.989.1 18 

1.989.201 

3.  )10.8.r4  ; 

3,024.298 

3.030.125 

3.934,607 

3.0.3  ,261  : 

3.044.904 

3,060.18!) 

3.070.368 

3.07L.*il  1 

3.078.388 

.3.078,532 

3, *180.128 

3, 087, >41  • 

3,1 11.2.37 

3.11,5.613 

3,124 .984 

; 
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iSTEADS 

IN'  DEM 

1 

L\U. 

’brthV\L"rVJutbniLrcolIsumUi^^^^^^  PaJ'^'ble  on 

ti24.:iw  I  Fend  Oreille.  Woodbine.  Rufus-Ar-  [jj.  impressive  action  of  the:®''  before  September  10.  1028.  No 
ftfissrn  ‘  Missouri  have  been  |  coppp,.  institute  and  the  Copper  Ex- ! '"bares  were  to  be  transferred  on  the 

724is7.T  ! 'be  big  traders  of  the  week  just  i  |  books  of  the  company  after  August 

“2]i  17  !•  passed.  Nothing  authentic  lias  come  i  Briti.sli  Columbia's  great  copper!**^  unless  the  call  on  those  shares 
from  the  Fend  Oreille  camp  for  sev- :  producers,  particularly  Howe  Sound  i  P"'"*' 

oral  days  and  meanwhile  there  are Granbv.  have  always  been  able'  as.sessment  surp’ised  the 

indications  that  strongly  fortified  under  adver.se  •-'Oinewhat,  since  it  has  been 

eastern  interests  are  putting  """‘y  ;  conditions  of  price  and  cost  prodiir- : "'^'b  itihe  higher 
as  much  of  the  stock  as  they  can.ijop.  With  this  situation  "  to  starf  '"''®®-'"  '^®''  •'’"'■®''  'be  company 
handle  in  the  event  of  a  new  stock  |  fpom  it  j.s  not  surprising  that  minin"-  " dispose  of  stacked  concentra- 
movement.  Shares  appear  to  have  ‘  ipipppstsl  both ‘corpo‘rate  and  private  i '®«  Provide 


GEO.  H.  HOOD 

222  FORTAGE  AVE.  Fhone  SO-il.Vi 

McmliprM  of  the  Miiiliii;  Seotion.  \\  liiiiipotf  vtorl 
4 'f>rre.*tpoii4lcntN  of  I).  l*:itrrhiOii  A  4 'oiiipiin  > .  Lii 

MemlierN  of  the  Toronto  Stoiul:ir<l  tlinin^:  iGVchonu 
^Ve  reooninirnd  the  piireliii^tc  of  Storliiiu  'Hiiiim 
A.  lOxplorntion  Synilirnte  iiiiitK  :it  earli. 

Mapf«  a.'id  other  datn  <*11 


CO. 

MIXMFEt. 

V.  liiniMfMl. 


769,385 

803,077 

852,948 

923,657 

947,643 


pQj-^te  and  private  i  proviae  funds  required  to  put 

liit  bottom  and  at  the  time  of  '^  nt-  been  turning  rather  cagcrlv  to  '  again  in  operaUon 

1ng  were  on  the,  rise.  Reports  of ,  sc.;„.oti  for  adequate  properties  in'  _  ..  FaHy  Fr,Mlurfi..n 

British  Columbia. 

Consolidated  Mining  &  Smelting ! 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

0  WE  will  tnail  vnu  on  j  on  requrst. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financial  Agcnti 
l•l•7.MBl:HT4>^  iii:iri>i\4;  -  \  U’^roiu  a.  n.< . 

(.'able  Atldrt^.'js  :  lx*  \ 


1,16,5/(20  !  the  diamond  drill  operations  rarried 
nn  (lining  the  suninier  are  expected 
to  provide  interesting  reading  for 
mining  men  and  brokers  within  a 
week  or  so. 

Woodbine  seems  to  have  gathered 
most  of  the  momentum  from  reports 
to  Ihe  effect  that  Premier  would 


President  White  is  optimistic  con- 
icerning  the  mines  under  Ir's  control 


have  secured  Coast  Copper.  Sunloch  Sandon  tlie  Slocan  King  and 


and  George  Copper,  and  no  doubt 
their  action  in  connection  with  Big 
■Missouri  was  also  influenced  by  thi.- 


Silversmith  and  the  I.(ea(isniith.  Their 
appearance,  he  says,  is  the  best  in 
their  history.  Slocan  King  and 


lities  for  milling  its  ore.  Tlie  la'ter 
seems  the  more  probable,  although 
future  development  of  Woodbine 
might  make  it  an  attractive  ac¬ 
quisition  in  the  eyes  of  the  Premier 
management. 

Rufus  Argenta  has  made  consist¬ 
ent  gains  all  w-eek  and  i.s  favorably- 
regarded  by  those  who  claim  to  be  | 
confident  that  important  financial 
interests  will  take  the  property-  over 
soon.  The  stock  has  rallied  nicely 
since  the  M.ircns  Daly  interests 
dropped  the  mine  a  few  weeks  ago 
and  it  is  now  definitely  understood 
that  the  deal  was  turned  down  pure¬ 
ly  hocausc  of  Mrs.  Daly's  illness  and 
not  as  a  result  of  unfavorable,  engin¬ 
eering  reports. 


fact.  Other  strong  mining  Kronps  Silversmith  will  probably  be  brought 
arc  also  actively-  in  the  field,  in  the  production  by  the  latler  part 

market  this  has  been  reflected  by  of  the  year. 

increased  interest  in  George  Copper.  "Iveadsmith  gives  promise  of  soon 
Advices  from  Portland  Canal  indicate  ‘'eacliing  its  olijective  as  the  face 
that  great  activity  is  going  on  at  the 
property,  and  sonic  exceptional  re- 
port.s  of  values  have  liecn  di.ssom- 
inated  liy  very  authentie  snurees 
Consolidated  has  an  option  on  well 
over  809f  of  llie  capital  stock. 

Coasl  Copper  has  also  shown  signs 
of  a  revival  of  activity.  Information 
from  the  properly-  indicates  that  the 
Consolidated  are  far  from  displeased 
with  their  already  largo  investment, 
afid  are  proceeding  still  more  actively 
j  with  the  devciopment  of  the  proper¬ 
ly 


H.  E.  HUNNINGS  &  CO.,  Limited 

STOLKS  —  HOMES  LWESTMEMS 
.Menihcrs  B.  Mining  &  Stook  Exolnnige— Victoria  Stock  Exchange. 

FiKiniries  Solicire  / 

312-3  Vnlnn  Bnnk  nidr..  311-.".  Ilniik  s,.o(li.  Hid;;.. 

vicToni.x,  n.c.  vam  oi-vkis,  n.( . 


of  the  drift  is  seamed  witli  ore,  in- 
d  eat  ing  the  appearance  of  an  ore 
[body  sliowing  on  the  surface",  said; 

1  Mr.  White.  .  j 

MAKE  NEW^TRIKE  | 
GRANITE  POORMAN 

Invostmerit  Bankers 

Slock  BrokciTS 
General 
Financial 

,  ,  Advents 

Members  of  ^ 

Victoria,  and 

Flooded  Workings  at  Mine  esti- 

GET  MAIN  SHOOT 
AT  YANKEE  GIRL, 

Kootenay  Properly  Locates  Sixi 
Feet  of  Solid  Ore. 


»iv  Dcvciopinciit  In  Field. 

It  is  understood,  that  mucli  of  the 
temporary  construction  is  being  re¬ 
placed  in  a  very-  pernianenf  manner, 
and  that  arrangements  for  power 
are  so  advanced  that  electric  loco¬ 
motives  are  on  order  for  the  tunnel 
work.  Smelters,  of  course,  make  no 
announcement  of  their  find.';  hut 
very  reliable  information  points  to 
some  valiialile  sirilfos  on  the  border 
of.  the  proipei-fy  adjoining  the  Qiiat- 
siiio  holdings. 

. .  '  Sunloeh  also  through  Its  connec- 

vnntoinrr  i(iii-rnu  The  I'iiinnciai  riiiir*.  ;  (ion  with  tlio  Consolidated  aiid  this 
Vancouver.  —  The  tunnel  being  i  stimulation  of  interest  in 

.jj2ft]q42  :  driven  on  the  Yankee  Girl  propert.v  ppppp)-  properties,  has  shared  in  the 
jjj  I>-ootcnay-  country,  has  cn-igp^ipral  improvement,  and  has  been 

countered  the  main  shoot  on  tlie  I  celling  over  $8.00. 

Con.siderable  interest  i.s  being 
evidenced  in  the  new  development 
superintending  deveiop- !  bepig  nuide  by  the  Qiiatsino  Gold- 
The  two  principal  shoots  of;  copper  .Mines  Limited,  w-hose  pro^  |  been  drained  tlie  w-ater  from  the  .sub 
"’Isfi’-ns  i  Yankee  Girl  are  thus  located  on  .  porty  is  onlireiy  surrounded  by- ■  terranean  channel  will  probably-  be 

•  •  a  I  . -  I  1  .(’oast  Copper  and  traversed  by  tlieiuscd  for  additional  power  at  the 

j  present  time.  The  nii.ll  and  mine 


.MacDougall, 


mated  to  Contain  $1,000,- 
000  Ore. 

Vancouver.  The  Granite  Poor- 
man  property-  four  miles  from  Noi- 
sor.  which  is  being  re-opened  by-  ,F. 
B.  Watson  and  associates  of  Vancou¬ 
ver  is  opening  up  exceptionally  well, 
according  to  reports  from  the  mine. 
An  unexpected  strike  has  been  made 
on  Ihe  new  crosscut  which  i.s  being 
driven  to  drain  the  upper  workings  ' 
which  were  flooded  some  years  ago  | 
w-hen  the  mine  w,-:s  closed  down.  'I'he  : 
extent  and  value  of  the  new  str  ke  i 
has  not  yet  been  determined  hut  its  j 
unexpected  nature  may  prove  an  un- ' 
discovered  body  of  some  worth.  | 

The  flooded  w-orklngs  above  the , 
new  timiicl  contain  about  $1,000.- 
000  worth  of  blocked  out  ore  which  ! 
contains  good  gold  values.  j 

'Vhen  the  upper  working.;  have  i 


RYAN  McIntosh,  HIBBERSQN  timber  company,  Limitet 

coxisi  i,Ti\(i  l••(»lsl;^'^  am*  (  ix  ii.  i;v(.im;i;ii>. 

TImlicr  Crulst-rs.  'riiiiUrr  llrok.-rs.  'rimlH-i-  \  iiliiiitxr.... 

Drslriilde  I'lilp  "I'riK-ts  Cor  .Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDF^ETSS  BCTIMBER  ABCSruED 

3ELM0NT  HOUSE  -  -  VICTORIA,  B.C..  Canada 


ALL  SIZES 
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Edmonton. — A  record  of  04  home¬ 
steads  and  five  soldier  grants  taken 
lout  ill  one  week  at  tlie  local  offices 
'shows  business  to  be  booming.  Tlie 
week  previous  saw  83  homesteads 
and  four  soldier  eraiits  taken  up. 
i  which  Is  more  than  double  last 
'  year's  filiugs. 


tlie  same  level 

In  the  tliree-eoinpartinent  raise  '  same  mineralization 
wh'ch  is  tieing  driven  from  the  pres-  i  An  interesting  comparison  in  ca- 
ont  liottom  level  to  bring  the  ore  pifal  valuation  can  be  made  between 
from  higher  levels  to  the  mill,  a:  these  properties.  Coast  Copper  is 
spur  ranging  from  4  to  1*4  feet  w  ide  i  indebted  to  Smelters  to  the  tune  of 
and  av-eraging  better  than  the  regu- !  considerably  more  than  $2,000,000. 
lar  run  of  Yankee  Girl  ore  lias  been  i  and  In  addition  to  this,  at  the  last 

market  quotation  its  issued  capital 


I  TT11  ^Trifl  I¥1  »•»-!  ri  ITIITI  ■  »  1 1  IfTll  l~l  Wm 


-c'  04>^ 

^  ESTATE  ^ 

and  insurance 

The  British  Columbia  Land  and  Investment  Agency,  Limited  I 


l^e  undertake  rfu^  ffifr.crriK'/i./  nf  Capital  in  City 
rropertie.t.  improved  and  unimproved,  and  ir^ 
Feol  Estate  mortgages  at  riirrcfif  rater. 

Residences,  iurnished  or  unfurn'she I  ani  mi* 
proved  farm  lands,  to’  Sate  or  Rent. 


Management  of  . 


>:rties  undeTtakei\. 


I  sfahlithed,  tSo.t  Incorporated  in  Eng 
ASSETS  EXCEED  SZ.O'lJ.OO  l.O  I 


F22  Oovornmont  Street, 
?  *  *  "  *  M  V  ■  ■  ■  ■■■ 


victoria,  3.C. 


encountered  and  followed  continu¬ 
ously  without  a  fault  for  270  feet.  I  represents  a  sum  of  $8,500,000.  Sun- 
Ore  Not  So  i'onipicx.  ^  jToch.  in  addition  to  liabilitias  of  over 
'i'he  main  Yankee  Girl  plant  w'lll  j  ,$i  15.0OO  shows  capital  valuation  of 
be  on  Ihe  Wildhorse  Creek  side  of  I  $3,000,000  at  the  present  market.  The 
the  hill  and  a  compressor  will  short- j  Quatsino  property.  allowing  for 
ly  be  instalvd  tliere  to  commence  a  1 1,500,000  shares  issued,  at  the  present  j  The  total  for  the  corresponding  per- 
long  main  hauling  tunnel  to  termin- [market  of  $1.00  stands  at  $1,500,000.  iod  last  vear  was  1,212,481,494  feet 

'  r 


equipment  have  been  thoroughly- 1 
overhauled  and  a  sulistantial  crew  1 
of  men  is  working  niglit  and  day  on 
the  new-  mill  level  crosscut. 


BHiiiEK  B.C.  TIMBER  Ll'T. 

Victoria.  —  Exceeding  the  1.92*! 
total  by-  more  than  200.000.000  feet.; 
a  total  of  1, 412,953,031  feet  of  timber  I 
has  been  cut  in  the  Vaucouvor  fores- 1 
try  district  this  year,  according  to  I 
the  Provincial  Government  scalers. 


Bonds  -  Stocks  --  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

C/oyrrsponacni^  of  Lnxnn  ^  Bry  jtt. 

Members.'  Grant  Evertung^,  Vancoufer  StocI^  t.\c  r anqc,  Seattle  St'yc\ 

Exchange^  Victoria  StocI?  Erch-in^e,  B.C.  Ba>tti  As.^ociatiox. 

Central  Bldg.,  VICTORIA,  B.C.  Rogers  Bldg.,  VANCOUVER,  B.C. 
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Pure  Gold  Manufacturing 
Company,  Limited 

Incorpornted  under  the  Compnnlei*  Act  (Canada)  ' 


Balance  Sheet — 30th  June,  1928 

ASSETS 

Cash  on  Hand  nnd  In  Bank*  . , .  •  1,653.21 

Arrount*  ReeeIvnMe.  Ie«»  Reserve  .  120,-1SS.80 

Inventory  Merehnndlse  nnd  Supplies  .  0n;{.07.3.»0^  726  016  91 

Stoeks  nnd  Bonds  of  Cnntouier  Compnnles, 

Market  Value .  ,2,.T3-.00 

Deferred  fhnrises .  .1.145,56 

I.nnd.  Biinildinars  nnd  Plant,  less  Depre- 

elndon . .’5.6,846.89 

Orfranizntlon  Expenses  .  8,000.00 

Triide  Marks.  Patent  Rights  nnd  GoodTrlll  250.000.00 

81 .636..X‘{9.36 


LIABILITIES 

Dank  advances  . ®  S3„%23.32 

Accounts  Pnyiihle,  Including  Provisions  for 

Iidrome  Tax  . *  .H.s..',G2.02 

■  ifTomr  I.IS  - ^  402.085,34 

Profit  nnd  Loss  .Recount .  80,780.01 

CAPIT.AL  STOCK 

luthorlsed  60.000  Shares  of  Xo  Par  X  alue 
Issued  nnd  Paid  I  p  50.0(M»  Shares  of  Xo 

Pnr  Value .  1.1J5.3.465.01 

- 14134,254.02 

,  $1,6.36.339.36 

COXTIXGEXT  MABIEITTES 

Customers’  Paper  under  Discount,  at  „ 

Dank .  >  157.8,34.00 

Profit  and  Loss  Account 

For  Tear  Ending  30tJi  June,  10*28 

By  Balance  .30  .lune.  1927 .  43280.21 

“  Profit  for  3>ar  before  providing  for  De¬ 
preciation  and  Income  Tax . 

S 

TV*  Reserve  for  Depreciation,  Plant  .  10,000.00 

••  Pros-tslon  for  Federal  Income  Taxes....  9. .310.26 

••  Written  off  Organlxatlon  Expenses .  4.750.00 

••  Dividends  Paid  Xos.  8.  0  nnd  10  .  75,000.00 


136,560.06 


.  S  80.789.01 


R'innipes  Dureaii  The  FInnnrial  Times. 
Winnipeg.  —  With  the  binders 
humming  in  all  parts  of  the  prairies 
and  harvesters  pouring  in  by  the 
[thousand  the  rural  west  is  now  the 
scene  of  feverish  activity.  Elevator 
I  accommodation  is  expected  to  be  ex¬ 
hausted  and  railway  facilities  strain¬ 
ed  to  the  limit  in  handling  the  enor¬ 
mous  yield  which  will  soon  begin  to 
move  in  unprecendented  volume.  The 
grain  however,  will  bring  a  vast 
flow  of  wealth  to  the  prairies,  elimi¬ 
nating  perhaps  the  last  vestiges  of 
the  post-war  depression. 

Providing  the  we.ather  continues 
favorable  tie  end  of  this  week  should 
see  almost  half  of  the  wheat  cut. 
Cutting  in  fact,  was  general  at  the 
end  of  last  week,  and  in  some  areas, 
■Manitoba  particularly,  exceptional 
progress  has  been  made.  Due  to  the 
enormous  vneld  and  the  heavy  straw 
it  will  be  a  difficult  crop  to  handle. 
First  Car  of  Wheat, 

-Already  the  threshing  gangs  -ire 
busy  and  the  first  of  the  -new  wheat 
has  ben  shipped  to  Winnipeg.  The 
first  car  which  came  from  southern 
-Manitoba  graded  -No.  1  northern  and 
weighed  63  pounds  to  the  bushel.  The 
coarse  grains  have  been  equally  pro¬ 
mising.  indic-ating  that  the  west  has 
a  distinctly  high  quality  crop  in 
addition  to  a  record-breaking  one. 

The  labor  situation  appears  to  he 
adjusting  itself.  Trainloads  of  har¬ 
vesters  are  reaching  Winnipeg  daily, 
and  from  here  the  men  are  being 
sent  to  ail  parts  of  the  west,  as  the 
demand  dictates.  The  expectation 
now  Is  that  there  will  he  no  acute 
shortage,  hut  the  70.000  harvesters 
promised  will  be  readily  absorbed. 

•A  factor  in  expediting  the  big  fall 
task  this  year  is  the  large  number 
of  combines,  binder  and  thre.«hing 
machine  in  one,  which  are  now  oper¬ 
ating  on  the  prairies.  It  is  stated 
that  over  three  thousand  of  these  will 
be  in  operation  this  season  which 
should  have  a  marked  effect  on  the 
early  movement  of  the  crop.  The 
machine  is  regarded  as  another  me¬ 
chanical  victory  which  will  mean 
much  to  the  West  in  the  future. 

Hail  Damage  Not  Serious, 
i  tVhile  the  recent  hail  storms  have 
I  received  liberal  spaice  in  the  western 
'  press,  it  is  stated  that  the  loss  from 
this  source  will  be  below  .aver.ige 
this  year.  Hail  often  attains  the  size 
'of  a  hens  egg  in  the  west,  but  it 
usually  runs  in  streaks  and  the  area 
affected  by  one  of  these  severe  storms 
is  usually  small  This  has  been  The 
case  during  the  present  season. 

!  Estimates  as  to  the  size  of  the 
wheat  crop  have  been  few.  most  of 
'them  being  merely  guesses.  The 
prevailing  conviction  in  the  Grain 
.Exchange  however,  is  that  the  west 
will  harvest  over  soo.ooo.ooo  bushels  | 
this  season  with  perhap.s  a  corre- 

~~  [snondingly  big  yield  in  the  coarse  | 

-  '  '  -  - - grains.  Manitoba's  barley  crop  which  | 

(  ANADUA'  HOLSTELVS  FOR  U.S.  twelve  carloads  of  domestic  wool  ^  almo.st  as  big  ,a  factor  as  the  | 
I  algary.  —  The  (.'anadlan  Pacific  i  from  Regina  recently,  the  Canadian  wheat  in  tins  province  will  be  the, 
R.ailway  has  sold  to  the  famous  Car-,  (  o-operative  Woof  Growers  Associa- ; o''  I 

nation  Milk  Farms  at  Seattle  the!tjon  is  already  50.fnn  pounds  over.s'’"'n  to  oats  will  be  the  .smallest  in  | 
two-year-old  Holstein  heifer.  Strath- i  last  year  in  its  shipments  from  Sas-  years,  due  to  the  ^^oarcU>  of  good 

mere  A'ecman  Fairchild  —  161846.  l-atchewan  aiid  Manitoba,  according  to  the  spring 


Bninnre  oOth  June,  1928 . 

SlRiied  on  behalf  of  the  Board. 

3V.  S.  GBEEXIXG 
J.  C.  JAMIE80X 

Director*. 

We  have  audited  the  bnok.s  of  Pure  Gold  Manufacturing  Co,  Lim¬ 
ited  for  the  vear  ending  anth  June.  192S.  and  have  obtained  alt  the 
lnform.atlon  and  explanations  which  we  required.  tVe  certify  that, 
in  in  our  cpinii.n,  tii>-  above  llHlance  Sheet  is  properly  drawn  up  so 
to  e.xhibit  !1  true  and  correct  view  of  the  Company's  .affairs  as  at 
Snth  June,  1?28.  according  to  the  explanations  given  us  and  as 
...hovvii  by  the  books  of  the  v'ompany. 

WILTON  C  EDDIS  &  .SON.s. 

Chartered  Accountants. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WHEAT  CUTTING 
WELL  UNDER  WAY 
ON  THE  PRAIRIES 

Facilities  Will  Be  Taxed  to 
Utmost  in  Handling*  the 
Big  Crop. 

PRICE  REDUCES  PROFIT 

But  Still  Huge  Sum  Will  Be 
Available  to  Aid  in  Restoring 
Western  Prosperity. 


Winnipeg’s  Labor  Market 

Winnipeg.  -  The  greatest  .ad¬ 
vance  in  emplojTnenf,  in  Can¬ 
ada,  according  to  the  most  re¬ 
cent  report  of  the  Dominion 
Bureau  of  Statistics,  is  found 
In  Western  Can.ida.  The 
growth  of  manufacturing.  In¬ 
creased  construction  and  en¬ 
largement  of  transportation 
services,  accounts  largely  for 
the  steady  increase  in  the 
West.  Winnipeg's  emplorniient 
reached  a  record  level,  ac¬ 
cording  to  the  report.  Local 
firms  reported  ?*12  more  per¬ 
sons  employed  than  in  the  pre¬ 
vious  month. 


WANT  LOW  RATE 
ON  COAL  FOR  A 
LONGER^^PERIOD 

Operators  Say  Three  Months 
Too  Short  for  a  Real 
Test. 


INSURANCE 


IRE,  HAIL  and  CASUALTY  INSURANCE 

Of  every  deerription  effeeted  with  leading  Insurance  Oflices. 

Our  Advisory  Service  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIREO 


RIVALRY  IN  SELLING. 

ralarary  Rureau  The  Financial  Time* 

Calgary^— Alberta  Toal  operators 
are  by  no  means  satisfied  with  the 
[recent  statement  here  of  the  Hon. 
Charles  Stewart.  Minister  of  the  In¬ 
terior.  that  the  question  of  extending 
the  special  rate  period  next  spring 
on  Alberta  coal  to  Ontario 
with  the  railway  companies.  They 
contend  that  the  fixing  of  the  period 
is  a  matter  which  rests  with  the  .gov¬ 
ernment. 

It  is  claimed  that  the  period  of 
Jhree  months  is  too  short  for  a  real 
test  of  the  special  rate  of  $6.7.')  to  be 
made:  they  want  the  rate  to  come 
- - 7  ,  .  [into  effect  in  January  and  continued 

Calgary  RureaQ  The  Mnonelal  Time.  , 

Calgary. — Just  at  this  time  of  the  !  gjven  operators  a  six  months’  pe- 
year,  and  perhaps  more  so  this  yearij-jod. 

than  ever  before,  there  are  all  man-  j  jt  js  estimated  that  about  25.000 
ner  of  bullish  and  bearish  reports  j  ^ent  forward  during  the  period 
regarding  the  crop  in  Alberta.  No  j  arranged  by  the  government  this 
doubt  many  of  these  reports  are  c^-  |  year,  which  falls  far  short  of  what 


ALBERTA  TO  HAVE 
A  BIG  HARVEST 

Worst  Damage  Is  From  Hail 
And  It  Is  Not  Very 
Serious. 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  A.ppraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokarj 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


Atlantic  Sugar  Refineries 


LIMITED 

ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


ciliated  by  interested  parties.  To 
what  extent  they  affect  prices  Is  not 
known.  The  other  day  when  frost 
was  mentioned  in  some  of  these  re¬ 
ports  the  price  of  wheat  jumped 
four  points.  When  following  re¬ 
ports  mentioned  that  the  damage 
was  but  slight  there  was  the  natural 
reaction. 


was  anticipated.  It  is  pointed  out 
by  operators  that  there  were  many 
causes  which  militated  against  a  free 
movempnt.  principally  the  refusal  of 
the  railways  to  agree  to  inter-line 
haulage  until  the  period  was  practi¬ 
cally  over.  As  a  matter  of  fact, 
many  of  the  operators  withdraw 
their  salesmen  from  Ontario  when 


p.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON, . 


CANADA 


Notwithstanding  all  these  reports,  that  difficulty  first  became  appar- 
however.  and  particularly  tho.se  |  ^^t. 
which  always  appear  to  magnify  any 


damage,  Alberta  will  this  year  har¬ 
vest  one  of  the  largest,  crops  iiL-its 
history,  if  anything  like  favorable 


Favorably  Recft'ved. 

That  Alberta  coal  has  b«en  favor¬ 
ably  received  in  Ontario  is  abund- 


—  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Wlnttipeg  Grain  Exchange 

■  Direct  private  wires  to  New  York,  Chicago,  Toronto,  Winnipeg,  Montreal. 
ffESTMAN  CHAMBERS  (Ground  Floor)  -  -  -  REGtSA 


weather  continues  between  now  and  !  antly  proven,  some  of  the  operators  | 
the  time  the  grain  is  threshed.  i  claim,  by  the  fact  that  they  received 

There  undoubtedly  has  been  a  ;  repeat  orders  during  the  short  three 
large  amount  of  hail  this  season,  ■  months'  period,  notwithstanding  all 
some  districts  havjng  suffered  from  i  the  efforts  of  American  operators  to 
50  to  80  per  cent,  loss  in  the  crop  in  [retain  the  market.  Again  it  Is 


those  particular  areas.  Alberta 
covers  an  enormous  territory,  how¬ 
ever.  and  unbiased  reports  from  as 
far  north  as  Peace  River  to  the  In¬ 
ternational  boundary  line,  and  east¬ 
ward  to  Saskatchewan,  show  that 


pointed  out  that  there  was  a  certain 
amount  of  rivalry  among  the  Alber¬ 
ta  salesmen  themselves.  It  Is  claim¬ 
ed  that  because  Drumheller  coal, 
for  instance,  was  not  placed  at  the 
head  of  the  list  of  approved  coal 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


the  wheat  yield  this  year,  generally  ;  that  .salesmen  of  other  varieties  used  i 
speaking,  will  bo  larger  than  that  of :  that  as  a  level  in  endeavoring  to  se- ; 
last  year..  Thirty  to  thirty-five  j  cure  orders.  | 

bushels  an  acre  is  quite  a  common  The  result  was  that  many  Ontario  ; 
forecast  in  very  many  areas.  I  consumers  became  so  confused  that ' 

With  the  exception  of  a  light  frost  '  they  decided  to  hold  off  Alberta  coal 


in  a  few  scattered  districts,  and  the 
hail  mentioned,  the  crop  is  coming 
through  w'onderfully  well.  (  utting 
commenced,  and  this  will  become 
general  in  about  ten  days. 


altogether  and  continued  to  buy  the  | 
imported  American  anthracite  or' 
other  coal. 

While  many  of  the  Alberta  opera- : 
tors  are  sanguine  that  a  better  j 
showing  will  be  made  during  the  sec-  j 
ond  period  arranged  by  the  order-;n-  : 
council  next  year,  they  are  all 
agreed  that  some  different  organiza- ' 
nnniIIlTr'  FinilP  i  be  put  tnto  effect ' 

KKr,Wlllll  rIKIfIN  be  achieved 

UllLifTinU  llUlflU;  One  of  the  princ  pa!  operators  i 
•  tatis  that  a  thnroiign  systematic! 
fight  will  have  to  be  unilertaken  in 
which  there  will  have  to  be  every 
degree  of  co-operation  between  the 
operators  themselves.  I 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  •  t  '  CALGARY. 


BIG  MERGER  OF 


Alberta  Consolidation  Will  Be 
Second  Largest  Brewery 
In  Canada. 


AlJjerta  Oil  Development 
Government,  Municipal  and  Corporation  Bo.nds 

O.  C.  ARNOTT  COMPANY,  I.IMITED 

FtOYAI.  BANK  CHAMBERS 
Oal87^**y  m  m  m 


whi'ch  was  bred  at  the  C.  P.  R.  sup- ;  to  W.  \V.  '^omson,  manager.  Mr.  j  provincial  governments  figures  the 


-According  to  the 


ply  farm  at  Strathmore.  Alberta,  and 
was  judged  grand  champion  female  i 
at  the  Edmonton,  Saskatoon.  Regina  ' 
.-.nd  Vancouver  exhibitions. 

Increase  In  Wool  .Shipments.  > 

Regina.  —  With  the  shipment  of 


Thomson  states  that  two  mora  car¬ 
loads  would  complete  the  season’s 
work  and  he  anticipates  that  within 
the  next  two  months  the  1028  ship¬ 
ments  would  show  a  total  increase  of 
about  pounfii*  over  those  of 

1027. 


combined  acreage  sown  to  grain  this 
year  is  higher  than  last  year. 

That  the  bu>nng  power  of  the  west 
will  not  be  in  proportion  to  the 
great  harvest  however,  is  indicated 
by  the  prevailing  grain  quotations. 
While  wheat  advanced  last  week  it 


Toronto  Durraii  The  Flnnnclnl  Timon 

Toronto.  —  The  largest  brewing 
romp.iny  amalgamation  in  the  his-, 
tory  of  Western  I'anada  and  which! 
will  bring  into  existence  the  Asso¬ 
ciated  Breweries  of  i  'anada.  Limited.  I 
with  a  rapi'italization  of  $5,500,000,  i 
has  been  announced  by  Emil  G.  Sick.  Net* 
general  manager  of  the  new  organi- 
zriuon. 

The  announcement  st.ate.s  that  the 

amalgamation  includes  the  proper- j  - - 

lies  of  flv^  Lethbridge  Breweries,  j  Vancouver  —  A  British  Columbia 
Ltd.,  the  Prince  Albert  Breweries,  i  charter  has  been  granted  to  the  Blue 
Ltd.,  the  Regina  Brewing  I'ompany.  Gold  Mining  I'ompany  Limited 


BLUE  JAY  GOLD 
HOLDS  PROMISE 


Portlanti  Canal  Mine  Is 
Favorably  Located  Adjoin¬ 
ing  Premier. 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Mining  Shares  Unlisted  Securities 

214  CURRY  BUILDING  - 


WINNIPEG 


T.td  .  .and  the  New  Edmonton  Brew¬ 
eries,  Ltd. 

Th<’  new  c.’n^p.any  will  be  the  se- 


with  a  capital  of  $1.000, OOO  divided  , 
into  4.000,000  shares  with  a  par  value  ; 
of  25c  each.  The  t'om.pan.v  owns  ' 


Phone  M.  3881. 

FILTEAU  &  COMPANY,  LIMITED 

MKMDKRS  OF  ('AI.G.4R3'  PTOfK  FXril.AXGK. 

Financial  .Agent*.  Farm  Land*.  8tock  Ranche*.  •  Ity  Properties. 

Oil  Stock*  nnd  I.cn*e».  Money  to  l.onn. 

GKAIX  EXIHAMiE  HUILBIXG  -  -  (  ALtaRT.  rAXAD.L 

I'ALGVRY  OILS:— We  own  and  have  for  sale  well  located  acreage  suitable 
for  drilling  oil  wells  in  Turner  Valley  and  other  promising  oil  struc- 
tures. 


KMnbiitthod  1914. 


concl  Inreest  ia  Panada  in  pbint  of  clear  title  to  its  property  free  of  all; 


Qlad  to  hear  you’re  getting  out 
a  new  catalogue’ 

**Your  old  one  is  a  nuisance  because  its  prices 
are  out  of  date,  it  shows  goods  you  don^t 
stock,  it  doesn’t  list  all  your  lines — and  it’s 
so  old  it’s  falling  to  pieces. 


f 


An  up-to-date  catalogue  does  more 
than  list  goods-^t  sells.  How 
old  is  yours? 


1 


The  power  of  printed  salesmanship  i^ 
immeasurably  great. 


Your  printer  can  help  you.  Use  hintaj 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA' 

Makers  in  Canada  of  High  Grade  Papers 


capital,  .asset..':  and  production,  it  is 
claimed  The  present  largest  brew¬ 
ing  enterprise  in  Canada  is  that  of 
the  National  Breweries  of  .Montreal. 

Will  Be  Holding  fompanj. 

Head  offices  of  the  Associated 
Breweries  will  be  located  at  Calgary 
and  the  shares  will  be  listed  on  the 
stock  exchanges  In  Canada. 

The  Associated  Breweries,  which 
holds  a  federal  charter,  will  be  a 
holding  company  to  take,  over  the 
.shares  of  the  brewing  companies  in- 
■liided  in  th?  merger  and  the  capital- 


encumbrance  and  has  2.onrt,onn  un¬ 
issued  shares  in  its  treasury.  i 

The  property  consists  of  83  acres  I 
and  adjoins  the  Premier,  Woodbine. 
B.  c.  Silver  and  Premier  Border.  : 
Lying  in  the  same  ore  zones  as  the  j 
Premier  it  is  presumed  that  the  s.ame  | 
extensive  ore  bodies  of  these  proper-  i 
ties  arc  continued  through  the  Blue  [ 
Jay  into  properties  further  west. 

There  is  every  prospect  that  with 
capable  management  and  good  judg¬ 
ment  the  property  can  be  made  a 
successful  mine.  It  has  every  facility 


ization  will  he  mad:,  up  of  $1,500,000  I  ^nd  inexpensive  develcp- 

rumulativo  preffrren  shares  and  ■ only  30  minutes  from 


inn.i'fHl  common  shares  of  no  par 
I  va'i PS. 

I  The  companies  controlled  by  the 
I  Associated  Breweries  will  pay  in 
taxer,  alone  nearly  .$2,0on,noo  to  tie 
{  federal  and  provincial  .go.eniments. 
;  It  will  have  combineil  a.ssets  to  the 
value  of  about  $5,00n,ono. 


tidewater  and  In  close  proximity  to 
at  least  one  large  concentrator. 


Rumania  Investigating 

Canadian  Farm  Methods. 


DON’T  GAMBLE 

Buy  Oil  Stocks  on  merit. 

For  occurote  Information  write  or  wire 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


A-  W.  HAWKEY  &  COMPANY,  Limited 

IWESTjlEXT  SECURITIES. 

>Ve  specialize  In  B.  C.  and  Xorth  Western  jllninc  Stocks. 

Information  fnrni.‘>hed  on  request  without  obligation. 

414  Grain  Exchange  BuDding  -  Calgary,  Alberta. 


HAXBLIXG  THE  WHEAT  CROP. 

Port  Arthur. — A  total  of  261,000,- 
000  bushels  of  wheat  were  handled 
through  the  head  of  fhe  lakes  ele¬ 
vators  during  the  crop  year  ending 
July  31st  last,  according  to  figures 
issued  by  E,  A.  Ursell,  st.itistician  of 
Ihe  Board  of  Grain  Commissioners 
for  Canada  Port  Arthur  elevators 
handled  148,682,076  bushels  while 
112,630,080  bushels  were  cleared 
through  Fort  M’illiam  terminals.  To¬ 
tal  shipjnents  amounted  to  253.508,- 
183  bushels  Oats  receipts  during 
the  year  were  22.118,780  bushels  and 
rye  11,041,230  bushels.  Of  all 
grains  Port  Arthur  received  178,- 
347,446  bushels  at)d  shipped  168,628.- 
705  bushels,  while  Fort  William's 
figures  were  152,951,330  and  144,903,- 
126. 


Winnipeg.  —  An  official  delegation 
[representing  the  Rumanian  Govern¬ 
ment  is  now  touring  western  Canada, 
making  a  special  study  of  Canada’s 
system  of  handling  her  grain  crop 
of  250,000,000  bushels  and  wishes  to 
base  her  system  of  handling  It  on 
that  developed  by  the  Dominion. 

Every  phase  of  grain  growing  and 
handling  will  be* studied,  and  infor¬ 
mation  also  will  be  gathered  on  the 
organization  and  operation  of  the 
farmers’  wheat  pools,  now  operating 
in  each  of  the  three  prairie  provinces. 
P  Demetriad  Braila.  general  direc¬ 
tor  of  docks  and  harbors  and  secre¬ 
tary  to  the  Ministry  of  Communica¬ 
tions  for  the  Rumanian  Government, 
Is  heading  the  party. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 


Appraisers  and  Valuators 
<  Estacea  Managed 


CALGARY 


CANADA 


r. 


POT  \TO  CROP  OF  N.B. 

Fredericton.  —  The  potato  blight 
in  New  Brunsw'ick  is  neither  exten¬ 
sive  nor  alarming  to  p.  J.  MacLeod, 
pathologist  in  charge  of  the  Domin¬ 
ion  plant  pathological  laboratory  In 
this  city.  The  recent  heat  spell  has 
been  favorable  to  the  growers,  he 
said. 


was  mostly  on  a  frost  scare,  and 
p.rlces  have  remained  fairly  rigid 
owing  to  the  fact  that  there  has  been 
little  disposition  to  sell  at  the  pre¬ 
vailing  figures. 


GOLF  WEEK  AT  JASPER. 

Jasper  Golf  Week  has  been  set 
from  September  8th  to  15th  inclu¬ 
sive.  A  wonderful  program  of  events 
has  been  arranged  and  entries  are 
being  received  from  all  over  Ameri¬ 
ca,  and  a  number  are  expected  from 
Montreal. 

The  Jasper  Golf  Course  is  one  of 
the  most  unique  on  the  Continent. 
Set  amidst  the  mountains  of  Jasper 
National  Park,  each  of  its  eighteen 
holes  is  a  scenic,  gem— the  course 
being  right  at  Jasper  Park  Lodge, 
where  superb  accommodation  Is  pro¬ 
vided. 

Ask  any  Canadian  National  Agent 
for  particulars  about  Jasper  Golf 
Week. 


C.  U.  Shepard  J.  V.  Nutter 

Established  1S90. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

22*2  Portage  Avenne, 
WINNIPEG. 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ik: 


Ground  Floor,  C.P.R.  Bids 

EDMONTOrJ,  -  ALTA. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL.  ESTATE  3’Al,rATIO!«9. 
RENTALS. 

Farm  Land*.  Morteases  end 
Insurance 

200  STANDARD  BANK  BLDO. 
WINNIPEG. 


Calgary,  Alberta 

Stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

CARULE  &  FARR 

LIMITED 

Private  wires  to  all  markets 

Correspondent*  of  Logan  Pt 
Bryan. 


lr»ves-tor»  vead 

Eht  ]ffnancfal  €mts 


Benneit,  Hannah  &  Sanford 

Barrister-,  Solicitor*  A  Notarlea 

Hon.  R  B.  Bennett.  K.C.  LL  D..  Alex¬ 
ander '  Hannah.  P.  L.  Sanford,  B  A., 
O.  E.  Might.  E.  J.  Chambers.  B-C.L, 
H.  O.  Nolan.  M.C.M.A, 

Private  Telepbone  Exchange  M.  7916 
600-603  Lancaster  Building, 
CALGARY.  CANADA. 
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I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

BIG  INCREASE  IN  BUSINESS  IS  NOW 


BUILDING  TOTAL 
FOR  THIS  YEAR 


reven  montlLS  of  each  year  Blnco 
1920: 

Valur  of  permits  issued 
In  first 

Year  In  July  seven  menthr 

19^8 .  $25,896,986  $127.50,9,184 


Total  for  Seven  Months  31.2 
Per  Cent.  Greater  Than 
For  1927. 


16,369,19.5 

18,683.415 

12,812.603 

11.681.196 

13,078.547 

15.740.810 

10.965.891 

13,743.045 


97.211.914 
97,443.884 
78.712.320 
72.355.350 
86.126.043 
87.022.484 
66.737. .575 
75.497.755 


.cr  vseni.  tjreaier  man  |  aggregate  for  the  first  seven 

For  1927.  I  months  of  this  year  was  greater  by  , 

— - -  '  31.2  p.c.  than  in  1027.  the  previous  ■ 

HIGH  RECORD  SINCE  1920  high  level  of  the  rerord,  while  the 

_ _ _  !  average  inde.x  numbers  of  wholesale 

I  All  ruio.  Will.  pi'ices  of  building  materials  con- 

Toronto  Leads  All  With  a  tinued  to  be  lotver  than  in  any  other 

Total  of  Over  $10,000,000  year  since  1020,  except  1027. 


^rrrrtr  ^  Country  to  total  bank 

t  lL^iS  OlJlTjflOK  labilities  and  notes  is  lower  now 

Jtban  at  any  time  since  1020.  More 
I  gold  could  be  made  available  by  the 
nf  TC|M|7C|C|  IP  KinU/  I  J’ederal  Reserve  notes  in 

DUiJIIiIjOu  Ii3  111/ If  !  place  of  gold  notes,  but  this  would 

i  be  done  probably  only  as  an  enier- 

LOOKING  BETTER  ■  r,;ms. 

IW  IINITFn  ^TATF^  enn  more^  pVontTi^^th?  pu^^^^^ 

111  UllllLil/  ulillLiU  in  a  buying  mood,  and  quick  lO  'akc 
_  [advantage  of  any  temporary  rehix;:- 

Year  Ac©  Trend  was 

.  ,  1,  .  ,,  /-...  I  ;trnhe  individual  speculator,  it  niakei 

cidediy  in  the  Uther  little  difference  whether  he  pays 


MERGER  OF  MINES 
CHIBOUGAMAU  AREA 

Obalski  Syndicate  Acquires  Pro- , 
perty  and  Water  Powers  j 
On  Portanre  Island.  I 


DIVIDEND  NO  (ICES,  ETC. 


BANK  OF  MOHlKtAL 

Notice  is  hereby  given  that  : 
DIVIDE.ND  of  THREE  per  rent 


upon  tile  paid  up  Capital  Stork  o( 
this  Institution  lia.  been  declarer 
for  the  ciirreiil  quarter,  payable  or 


,  ETC.  I  UiViDEND  NOTfCES.  ETC. 

Ilie  Caisadian  Bant  of  Coiiiii,i57;a 

1  that  a  un  iDKMi  xo.  icfl. 

per  cent  Xotico  l.s  hereby  given  that  a  dlv'. . 
Stork  o(  ’  deni  of  Three  per  rent,  upon  the 
rippl-i-pr  paid-up  rapit.al  .';lork  of  thi.-<  Hank 
‘  ‘  bap  been  declared  for  the  qnartnr 
yable  or  ending  31at  .Viigii.-.t.  1928.  -ind  that 


A  special  meeting  of  shareholders  |  sEPTE.MREK  next,  to  Share 

of  the  Obalski  Mining  byndicate,  |  holders  of  record  the  31st  .luly,  102S 


cidediy  in  the  Other  ' 
Direction. 


Limited,  ronfirnicd  two  by-laws 
adopted  at  a  pretious  meeting  of 


a  higher  Interest  rate  if  he  belipyes  ,  Lie  board  of  directors.  The  first 
there  will  presently  be  an  opportuni- 1 'o  increase  the  capitalization  of 


and  after  S.\  iT'RDAV.  the  FIKS'l  ilie  .■<ainr  will  hr  pay.nblr  at  the  R.ml: 
riav  of  ST'PTl'MnFR  orvl  to  Sh-iro  ''.-i  Rranrhes  on  and  aftrr  Satur- 

0d>  01  M.FlR.dlJhb  day.  l.it  Srpteinbrr  next,  to  .share¬ 

holders  of  record  the  31st  .luly,  1028  tinidrr.-,  of  record  at  the  close  cf  btisl- 
Bv  order  of  the  Board  "ess  on  tlir  i6th  day  of  August,  1928 

...  _ _  Tbr  transfer  books  will  not  be  clos- 

FREDERK  K  WiLLIAM.S-TAYLOR  t,l. 

Gnienil  Man;iger. 


MONEY  MUCH  EASIER  pass  on  stock  at  a  higher  iirieo  company  from  I.OOtl.OuO  to  3,500,-  j  Mnnfreal.  ?0‘ii  ii’iy,  1928 


Toronto  Leads  All  Cities  With  a 
y  Total  of  Over  $10,000,000 
I  For  the  Month  —  Vancouver 
\  Only  Important  Decline. 

Ottawa.  —  The  value  of  the  build¬ 
ing  authorized  during  .Inly  showed 
:in  increase  of  $3,268,070  or  14.4  p.c. 
ns  compared  with  the  preceding 
month,  and  of  $0,527,701  or  58.2  p.c. 
ns  compared  with  .July.  1027.  The 
aggregate  for  the  63  cities  was  $25,- 
K06.086,  as  against  $22,628,007  In 
Inne,  and  $16,360,105  in  the  same 
nonth  of  last  year.  The  total  for 
luly,  1928,  is  the  highest  for  that 
iiontli  since  the  series  ivas  com- 
nenced  in  1020. 

Some  50  cities  furnished  detailed 
datistics,  showing  that  they  h,ad  Is- 
ued  nearly  1,700  permits  for  dwell- 
ngs  valued  at  approximately  $7,000,- 
lOO,  and  some  2,800  permits  for  other  ! 
iiildlngs  estimated  at  about  $18.000,- | 
'00.  In  .lune,  authority  was  given , 
or  the  erection  of  some  1.700  dwell- ; 
ngs  and  3,600  other  buildings,  val-l 
led  at  approximately  $!),(i00,000  and  I 
'12,000,000  respectively.  ' 

Increases  as  compared  with  .June,  i 
!*28.  were  reported  in  Nova  ScoUa.  I 
•ntario  and  Saskatchewan,  that  of. 
1,629.670  or  43.3  p.c.  in  Ontario  be- j 
ng  especially  pronounced.  Else- i 
vbere  there  were  reductions,  ofi 
i  hich  that  of  $1,925,702  or  32.7  p.c.  [ 
n  Quebec  was  most  prononticed.  V  I 
In  compari.son  with  .July.  1927,  all  i 
irovinces  registered  improvement. ! 
be  gain  in  Ontario  of  $6,394,357  or  j 
1.7  p.c.  being  especially  note- 1 
lorthy.  I 


New  York. — Judged  by  th."  Ufu:tl, 
indices,  business  is  picking  up.  says 


than  he  paid  for  if.  The  higher  rate 
I  for  money  is  not  necessarily  dis- 


ObO  shares  of  the  par  value  of  $1,00.  — 
The.  second  was  to  change  the  title  I 


couraging  to  him.  The,  crux  of  the  company  to  Obalski-C'hibou-  j 


j  Kstimatrd  Cost  of  HuildinK  Work  as  Indi- 
'  catpd  by  Building  Permits  Issued  by  63  Cities. 


the  Market  Letter  of  Hayden  Stone  mtuation  is  not  so  much  in  the  pmau  Mining  Company.  bhare- 

-  &  Co.  Operations  of  the  Steel  Cor-  'iiirket  aspect  as  it  is  from  the  holders  furthermore  approved  the 


■  CitiFs 

July.  1928 

July.  1927 

Nova  Srotia . 

i8I9.817 

$4.50.784 

Halifax 

810.885 

436,285 

i  New  Glasgow  . 

950 

750 

i  Sydney  . 

7.982 

13.749 

Now  Priinswirk . 

159.854 

66,057 

j  Fredericton  . 

70.900 

53 

1  Moncton  . 

14.515 

7.050 

i  Saint  John  . 

74.439 

.58.9.54 

1  Quoboo 

3.960.649 

2.8S0.7SS 

i  Montreal  —  Maison- 

i  neuve  . 

3.301.769 

1,984.988 

1  Quebec  . 

230.905 

342.710 

\  Shawinigan  Falls  .  .  . 

29.625 

61-550 

,  Sherbrooke  . 

12.300 

31.200 

1  Three  Rivers . 

139.450 

169.725 

1  Wesfmount  . 

247.600 

290.615 

!  Ontario  . 

15.310.083 

8.915.726 

1  Belleville . 

5.200 

15.800 

Brantford  . 

69.165 

54.203 

Chatham  . 

50.450 

43.900 

F*ort  William  . 

747.000 

44  825 

Galt  . 

25.560 

8.190 

Guelph 

33.905 

31.922 

Hamilton  . 

427.000 

312  2.50' 

Kincston  . 

52.304 

19,129 

Kitchener  . 

162.230 

63.193 

London  . 

318.715 

302,350 

&  Co.  Operations  of  the  Steel  Cor¬ 
poration  increased  4  per  cent,  in 
one  week.  The  contrast  here  is  all 
the  greater  because  a  year  ago  thi.s 
business  was  slipping  quite  rapidly. 
Not  only  arc,  steel  operations  ILgher, 


f  taiulpoint  of  business.  Eventually,  pn'-'chase  of  Portage  Island,  includ- 


IMVIIIKMI  >0.  4 

regular  quarfeiiy  divl- 


brought  about  by  the  diversion  of  '^hind.  These  properties  had  been;  on  the  70^  Vrefe  ^ 
aiyrndue  proportion  of  the  available  for''7v7  '-ompany  Im.sVcn  declared  fol 

ncdit  o  market  purposes,  would  "/Xn  , 77°  f°*  the  quarter  ending  August  31st..  1928, 


aiv.  Ji.feiici,  .  •  .  -  ’  - x-ftoi-Q  1  uu;  quiiriur  enriinf;  AUgiisi  di?T.. 

s  are  somewhat  better.  This  '‘dveise  effect  on  all  lines  of  ,/  -  .  f  ,  ■  Ipavahlc  on  the  1st.,  dav  of  Septeni- 

ticular  importance  because  «■  .  f  on  im  <  beK  1928.  to  .shareholders  of  rerord 

the  margin  of  profit  has  •  *boughl  in  mind  that  steps  have  ^^er  reports  dibco\ cries  on  |^be  j-,]. 


Niag.)ra  Falls 
Oshffiva* 
Ottawa 
Owe>n  Sound 
Peterborough 


last  year,  though  still  below  the  1926  1 
level.  The  automobile  business  ex-  j 
hibits  remarkable  vitality  for  this  ' 
time  of  year.  The  prices  of  grains 
are  low.  but  other  ftirm  products 
command  good  figures. 

The  reports  of  most  of  the  indus- 


>■1  ATffAf/X  •  irnix  a  nax  length,  the  second  200  feet,  the 

MINING  AVERAGE  '  'S  ,r, 

I  1  HI  f&TT^O  I  apt.  Picard's  is  enthusiastic  over 

AliAlnl  llhl  I  INh\  ^be  progress  made  and  believes  that 
1/Ij  vIjIIiIjiJ  !  the  mineralization  will  persist  at 

- -  ;  depth  and  prove  a  large  body  of 

Dominion  Bureau  Index  Figures  commercial  ore.  \He  is  confident 

Show  Drop  From  123.6  '  °V7*combin"ed°properties  (Obalski 

to  120.6.  land  Chibougamau)  comprise  ap- 


P.  C.  FALARDEAU, 

Secretary-Treasurer. 
Quebec.  .August  13th.,  1928. 

St.  Maurice  Valley  Corporation 


lorfed  marked  increases  as  compar-|  Kdmonton 
(I  with  .rime,  1928,  itnd  July,  1027;!  upthbridcp 
lontreal  and  Winnipeg  recorded ' 
asses  in  the  former,  and  increases  Kamio^""' 
n  the  latter  compaiisou,  while  in  Nanaimo 
ancouver  there  was  a  falling  off  ini  Npw  Wrstmini 

..  .  i  l*rincp  Rupert 

otn  comparisons.  Vancouver 

(  iinnilutive  Record. 

.  North  V anc< 

The  following  table  gii'cs  the  value  |  ..F’'’>'th  Vancouvpr 

t  the  building  authorized  by  63  i  '  •'‘tona 
itier,  during  July  and  in  the  first !  Total- 63  cities 


Port  Arthur 

43.3.4.30 

2,188.75.5 

Stratford  .  ... 

19.560 

36.225 

St.  Catharines 

51 .000 

263.732 

St.  Thomas  .  .  . 

24.510 

6.430 

Sarnia  . 

43.3.34 

.300.095 

Solt  Ste.  Marie 

22.1.53 

72,450 

Toronto  . 

lu. 606 .253 

2.675.055 

York  and  East  York 

656 .800 

522.07.5 

Welland . ^ 

14H.671 

43.019 

Windror  .  ,  , 

586.282 

300.466 

Ford  . 

34-530 

49.400 

Riverside . 

25.860 

62,300 

Sandwich  . 

38.700 

1.59,080 

Walkerville 

69.000 

100,000 

Woodstock  .  ... 

.54.292 

17,478 

Manitoba . 

1,015.685 

906.751 

Brandon  . 

13.055 

41.618  1 

St.  Boniface  . 

166,780 

6S.433  1 

Winnipeg 

835.850 

796.700  j 

Saskatehewan  . 

2.438.690 

1 .465..527 

Moose  Jaw  . 

629.150 

196.267  f 

Regina . 

M76.540 

827.910 

Saskatoon  . 

633.000 

411.350 

Alberta . 

892,607 

401  828 

Calgary . 

523,107 

177.373 

Kdmonton  . 

316.87.5 

170.905 

Lethbridge  . 

37.070 

51-360 

Medicine  Hat 

15.555 

2,190 

BrllBh  Columbia  .  . 

1.299.601 

1.281.7.34 

Kamloops  ,  . 

Nanaimo  . 

9.053 

800 

Nit 

8,243 

New  Westminster.  .  . 

,56.000 

69.431 

Prince  Rupert . 

22.000 

22.275 

Vancouver 

412.875 

60  ).272  1 

Point  Grey 

373,140 

357.200  i 

North  Vancouver 

198.040 

22,635  1 

.566,'325  present  a  picture  of  progress,  but 
205.4.50  tiMjre  are  enough  exceptions  to  make 
307  557  irregular  showing.  They 


There  has  suddenly  Itcen  ii  appre- 


Show  nvnr.  |  Of  making  a  mine.  DH  IDKNIl  XOTIC'E.  ' 

Urop  from  1/3.6  .phe  combined  properties  (Obalski  i  i.8  herebv  given  that  a  divl- 

to  1/U.6.  and  Chibougamau)  comprise  ap-  ^end  of  Mi^/r  for  the  three  months  : 

-  !  proxlmately  4.200  acres,  the  former  p^^ing  September  noth.  1928,  h.^ing  at 

The  wc’ghted  index  of  seventeen  epnsisting  of  about  1,600  acres  and  (pp  ,..,(p  p,(  pp,.  ;,nnnm.  on  the 
mining  stocks,  computed  by  the  Do-  .  t  hibougamau  2,600  acres.  These,  'pjjid  np  Breferred  Stock  of  this  Cor-  j 

minion  Bureau  of  Statistics  on  the  :  ioclnde  some  valuable  timber  limits  ion  pgj,  j,pp„  dpciarer  and  that 

base  of  1926— equals  100,  was  120.6  i  as  well  as  the  two  w  ater  poivcrs  !  ^ame  will  be  .  paid  on  the  first 

for  the  week  ending  August  16th.  as  '  referred  to.  The  I'cndors  retain  ^ay  of  October  1928,  to  shareholders 


r>j‘  Order  of  the  Board. 

S.  H.  LOGAN, 

General  Manager. 
Toronto.  29th  Jiilj*.  1928. 


Howard  Smith  Paper  Mills 
Limited 

Inrorporatrd  lOgR. 

DIVIDEM)  NOTICE 
on 

rREFERKEI)  STOCK. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  1V2%  on  the  6%  Preferred 
Stock  of  the  HOWARD  SMITH 
PAPER  MILLS.  LIMITED.  Incor¬ 
porated  U'28.  has  been  declared  for 
the  quarter  ending  the  31sl.  day  of 
August.  1928,  payable  on  the  31st 
day  of  August.  1928,  to  Shareholders 
of  record  at  the  close  of  busincs.s 
on  the  21st  day  of  August,  1928. 

By  order  of  I  he  Board. 

E.  HOWARD  SMITH,  Jr,. 

Secretary. 

Montreal.  August  10th,  1928. 


ciablc  easing  in  the  monev  situation.  !‘^°”Mnired  with  123.6  for  the  w cek  j  shares  and  pa>-nients  are  i  pf  record  at  the  close  of  business 


Apparently  there  are  imm.-  c-mi  .  ...  -  . 

!22!n75  available  whenever  interest  rates  go  I  Gold-copper  stocks  represented  by  |  io'>r  5  ears. 

high  enough  to  make  them  an  object.  IN'oranda.  and  Amulet  fell  from  296.0  ,  strongly  convinced 

'Ve  are  coming  to  the  time  of  yearitc  272.0.  Eleven  gold  stocks  rose  th:L  these  properties  wil  prove 
62:309!  when  monev  is  normallv  in  greate.st  ttl  f  to  92.0.  Four  silver  and  highly  valuable  and  ifill  uUimalely 

59,080  (jp,,,„,,a.  thp  nrincinal  ronerrn  is  i miscellaneous  stocks  fell  from  78.3  i  ^ank  among  the  best  in  the  Province. 


;  ending  Augii.st  9th. 


to  be  made  spread  over  a  period  of  '  September  15th.  1028. 


principal  concern  is|’ 


liscellaneous  stocks  fell  from  78.3  i  ''■'nk  among  the  best  in  the  Province. 
>78  3.  j  jMincralization  has  already  been 

Among  the  gold  stocks  the  aver-  shown  in  veins  of  considerable  length 


isfy  industrial  needs.  If  there  is  i  age  weekly  prices  behaved  as  fol-  and  the  reports  no  far  received 
any  danger  that  there  will  not  be,  it  lows:  Hollinger  rose  from  $9.11  to  >tronglv  suggest  that  this  will  he 
can  be  furnished  in  one  of  two  ways:  ?L'-28.  Syivanite  from  $2.26  to  $2.35. at  considera-ble  depth  with 
by  liquidation,  or  !)>•  purchase  of  sc-  and  Wright-Hargreaves  from  $3.25 !  o''o  containing  gold,  silver  and 
curitios  by  the  Federal  Keserve  SyH-|to  $3.37.  Dome  fell  from  $8.11 
tern.  Credit  after  all  is  not  so  much  |$7.81.  McIntyre  from  $22.08  fol  , 


By  Order  of  the  Board, 

G.  WILFRED  HOr*GSON. 

Secretary-Treasurer. 
Montreal.  August  14th,  1928. 

BELGO  CANa¥anTaPER 

(  05IPAXI,  EI3IITEU. 


loloss  ’2:190  >0  turn  are  based  on  gold.  Gold  ex- j  $20.48  and  Teck-Hu®l>®s  from  $9.31 

1.299,601  1.281.7.34  ports  have  ceased  for  the  time  bc-jto  $9.06. 

9.053  800  iiig;,  ;ind  exchange  is  indeed  close  to  Average  prices  were  lower  for 

.56.000  69:431  *he  normal  import  point,  but  there  is  both  of  the  gold-copper  stocks.  Amu-  ; 

22.000  22,275  no  assurance  that  ivc  may  not  later  let  fell  from  $4.07  to  $3.70  and  No- 1 

373  uo  357'9no  I  called  upon  for  more  gold.  Mean-  randa  from  $54.60  to  $50.40. 

198:040  22,635  i  time,  the  fact  remains  that  we  have  In  the  silver  and  miscellaneous 

101.350  123.500 ;  exported  $580,000,000,  w’hich  would  group  the  average  price  of  Nipissing 

. _ the  basis  for  ten  times  that  fell  from  .$3  36  to  $3.16  and  Mining' 

$25,896,986  .ti6  969.19  ;  amount  of  credit.  The.  proportion  Corporation  from  $3.19  to  $3.13. 


copper,  etc.  |  IHTIDEXI)  NOTICE 

t  Notice  is  hereby  given  that  a  divi- 

UI4  AITUV  DC  cm  TC  ”*■'  f”''  three  months 

fluALlIlI  AuuULIu  lending  September  30th.  1928.  being 

I  rate  of  7'^  per  annum,  on  the 

MATTIIIUAI  rDCniT  ^  Prcfen-cd  Stock  of  this  com¬ 

il  A  lll/llAlj  vAuDIl  '  pany,  has  been  declared  and  that 

_ _  I  same  will  he  paid  on  the  first  day  of 

IIQ  D  n  i  October,  1928,  to  shareholders  of  rc- 

Earned^  139  P.  C.  On  Average  ^  business  Septem- 

Capital  for  the  Operating  :  her  1st,  1928. 

Period.  By  order  of  the  Board. 


Cooksville  Shale  Brick  Company 

EIMITEO. 

IHVIOE.M)  NOTICE. 

I  A  Quarterly  Dividend  of  One  Per 
!  Cent,  (i'/r)  on  the  Preference  Shares 
I  has  been  declared  pay.able  September 
15th,  1928,  to  Shareholders  of  record 
at  the  close  of  business  on  August 
31st.  1928. 

By  order  of  the  Board. 

WM.  TAYLOR, 

,  Secretary. 

I  .Montreal,  Quo.,  August  17th.  1928. 

I  "  II. 

Lake  of  the  Woods  Milling 
Company,  Limited 


O’ j’ever 


%  —  — 


II  DAWES/ 


I'MWis  ikta 

I  HOtiE  P 


D  J  tVER  JOIN  THE-  BOYS  On  a  WEEK-END  FliHINSTRiP 
AND  purchase-  a  brand  NEW  ROD  AND  TACKLE  FOR. 
THE  OCCASIOM.  AND  YOU  THOROUGHLY  ENJOY  TH£ 

fishing  trip  - 


BUT  have  no  fish  to  show,  and CSJ^ou  vosir  A 
fishmonger  on  the  way  HOME  AND  PRE.5ENT 
WIFEY  WITH  A  fine  STRING  AND  A  FISH  STORY - 


AND  WHEN  YOU  BETURN  FOR  LUNCH  WlFEY^OMPLIMENTS  YOU 
ON  6EJN6  TH&  m5sT  CAREFUL  FISHERMAN  SHE  EVER  HEARD 
OF  BECAUSE  YOU  DID  NOT  EVEN  REMOVE  THE  TISSUE  PAPER 
FROM  THE  CORK  HANDLE  OF  YOUR  NEW  ROD  TO  CATCH  TH05E  F/SH- 


Od  EVBR  try  black  HOrSc _ 

SHOCK  A&SORoeiR 


'  The  financial  statement  of  Nation- 1  Secretary-Treasu 

al  Credit  Corporation  for  the  fiscal  I  Montreal.  August  14th.  1928. 

period  from  16th  May.  1927  to  30tb  .  . . . 

June,  1928  —  the  first  year  of  opera-  j . .  ...... 

tions  —  shows  gross  re5"enues  j 

amounting  to  $18,898,  this  represent-  !  Uoitliltnil  HilipioC 
ing  only  6V2  months  of  actual  opera-  nclIlllllUII  Uull  ICd 
tions  for  the  company.  These  re-  !  LI.mited 

venues  are  made  up  as  follows; —  I  n  c  1  1  •  1  i 

Interest  and  commissions  on  loans  ^  Preferred  Stock  Dividend 
I  $15,689  mortgage  commissions,  $1,-  j  No.  7 

713;  real  estate  commissions,  $850; 

'  sundry  commissions,  $521.  and  5alu-  1  't  tiereby  s-ivpn  that  a 

I  t  CIO-  dividend  for  the  current  quar- 

!  ation  fees,  $1.>.>.  at  the  rate  nf  .ceven  per 

General  and  administration  ex- 1  rent.  iTG)  per  annum  will  be 

penses  and  reserve  for  depreciation  I  "'^'d  ’’v  cheque  on  or  after 

absorbed  $10,585  of  this  total,  leav-  I  ;^777hMJleVsV^f-'..-e^m^:^:r,7 

mg  a  net  profit  from  operations  of  I  rio.^e  of  bu,'<ines.<  .m  the  euth 

;  $8,312.  On  the  basis  of  the  average]  day  of  Augu.«t.  192S. 

capita]  of  $60,0(i0  employed  during  j  ii.v.xiii.Tox’  n.AiniES, 

the  period,  these  earnings  arc  equiv-  1  i.iaiiTKi), 

alent  to  13.9  per  cent,  on  this  amount  j  - 

and.  after  dividend  paid  on  the  pre- 1 _ 

forred  stock  amounting  to  $743.68, 1  - -  *  - -  ■  “ 

earnings  applicable  to  the  4821  tjnder  the  management  of 

sh.ires  of  common  outstanding  at  the  ,  Pqwer  Torporation  of  r.AN,AD, 

end  of  the  period  amounted  to  $7,569, 1  j^zrr - Y  - 

Oi  equivalent  to  $1.57  a  share.  The  r_„i  Pn 

sum  Of  $1,358  5vas  w  ritten  off  organ!-  t3St  KOOlBIISy  POWBr  LO. 

zation  expenses;  $1,979  written  off  Limited 

commission  on  stock  sales;  and  $3,-;  OMdend  Sn.  i. 

440  transferred  to  reserve  for  un- '  a  dividend  oI  Onc  and  uure- 

icalizcd  interest  and  charges,  le.av- i  the  ”-.7Sm)7"®thc 

iiig  a  profit  and  loss  surplus  of  $792.  preferred  stock  of  east 

The  balance  sheet  reveals  the  com-  5m™ 

panj'  in  a  heallhl  cash  position,  CUl-  ,  quarter  cndinR  Aug.  aist,  1928.  payable 

rent  assets  of  $150,061  and  rurrt  lit  Sept  ISth,  1928.  to  shareholdera  of 

1-  t  ■1:..-  -c  e-rt  u-r  r _ : _  .  record  August  31st,  1928 

liabilities  of  .^<0,Uo,u  leaiiii,^  n..t  gy  order  of  the  Board- 

working  capital  of  $80,006.  L.  c.  HASKELL,  Saraarw. 

Among  the  assets,  contracts  and  July.  2Vth.  1928. 

agreements  are  valued  at  $24,105;  |  — - 

deferred  charges  :it  $10,464;  cash  is  i  _ _ _ 

shown  at  $5,558:  securities  held  $24,-  ;  pTALimnn’O  I  EH/ITm 
943;  notes  recoivahie.  $.30,000;^  and  i  olAPlruKiJ  0  LliVll  i  tU 
loans  $9(),89(,  of  which  ■'9.»,925  arc  |  di-I'ioi-iX'd  .xotitt; 

secured  Total  assets  amount  to  |  Jl _ 

$187,581.  On  the  liability  side  pre- j  NTiTicr:  is  bereby  given  i hat  .a  di\ 
ferred  stock  is  valued  at  $87,700;  denq  of  .2.5  .cuts  a  s'liarc  for  t 
common  stock  $2-1  897  :  bank  and  bc!:’?"Xla red  "^u, 'X  Oumm 

i^uiidry  loans,  5*bn.6Jo;  and  reserves.  Sharp.'?  <*f  tlip  ‘'nmp.my.  aiiri  win  i 

51,720.  pTvahlr  mi  aiifi  al'ti  i*  th^  l.-illi  day 


pa:;;-,  has  be;:rd¥h:;;d  and .  i**vn»EM)  notices. 
same  will  he  paid  on  the  first  day  of  Notice  Is  hereby  given  that  a  dlvd- 
October,  1928,  to  shareholders  of  pc-  cent,  on  the  Pre- 

cord  at  the  close  of  business  Septem-  Stock  of  I.AKE  OF  THE 

be,.  1st,  1928.  i  WOODS  MILLING  COMPANY  LIM- 

T.  J  *  e  ...  T,  J  ITED,  for  the  three  months  ending 

By  order  of  the  Board,  |  August  31st,  1928.  has  been  declared 

G.  WILFRED  HODGSON.  payable  on  Saturday  September  1st, 
Secretary-Treasurer  ;  1028.  to  shareholders  of  record  at  the 
Montreal.  August  14th,  1928.  i  close  of  business  on  Friday,  August 


Notice  is  hereby  given  that  a 
dividend  for  the  current  quar¬ 
ter  at  the  rate  of  seven  per 
rent.  1 7 G )  per  annum  will  be 
paid  by  cheque  <in  or  after 
.sieptcmber  1st,  1928.  to  preferr¬ 
ed  shareholders  of  record  at  the 
.'lose  of  business  on  the  2"th 
day  of  August.  192S. 

iiA.xiii.Tox  nAiniMS. 

MXIITKI). 


t.rNDER  THE  MANAGEMENT  OF 
Power  r.ORPORATiON  of  PiAnapa 

'  "  "’ItiMlTCD  - 

East  Kootenay  Power  Co. 

Limited 

Dividend  i- 

A  DIVIDEND  o!  One  and  tturc« 
quarter  per  cent  (1?4^)  (being  at 
the  rRtc  of  7%  per  annum)  on  the 
PREFERRED  STOCK  of  EAST 
KOOTENAY  POWER  COMPANY 
LIMITED  has  been  decl3rcdl  for  the 
quarter  ending  Aug.  31st,  1928,  payable 
Sept  15th.  1928,  to  shareholders  of 
record  August  31st.  1928 
By  ordei  of  the  Board- 

L.  C.  HASKELL.  Sceretorf. 
July.  27th,  1928. 


BUFFALO  ROUYN 

STARTS  SINKING 


N'GTIi'F  is  lii'reby  given  that  a  dli  i- 
dend  of  .25  cents  a  S'h.ire  for  the 
three  month.s  ending  .\ug.  .71.  172'', 

ba.s  been  decl.'i'.ed  -.n  tin  Common 
Share.s  i.f  the  Company,  add  will  be 
payable  on  and  afti  r  the  15ili  day  of 
ttfptembei.,  172$.  to  the  shareholders 
of  record  at  the  i-lose  of  business  on 
the  31st  day  of  .Xugnst.  172S. 

By  order  of  the  Board. 

.1.  t; 

.gei-reta  ry-Ti'easurer. 
Montreal,  .'iiign.-d  21.  1728 


ITS  A  GREAT 


just  say- 


please  */ 


'  Eoin-;^ -'sh.7Tt''slnkm"rw":s  start-  I 

Hollinger  Consolidated  Gold 

picking  up  of  the  vein  at  a  point  Minoc  I  imitpH 

whore  recent  diamond-drilling  inter-  lIIlIlCOj  LilUillCU 

fected  three  feet  of  massive  chai-  fNo  Pc-rsonil  Inability) 

copyrite.  - ; - 

The  sinicing  will  be  carried  on  by  .  -■T''  ''J'  P,’"  . 

,  J  ,  ,  .  ..  1  2  ing  Capital  stock  of  the  (  ompauy 

hand  for  a  short  time,  until  the  plant  p^en  d.-eiar.d  piy-ib).'  ..u  th.  a;, 

'  nrrive.9  at  the  property,  t.he  head-  day  of  September.  172S,  on  wsii.  b 
frame,  meanwhile,  being  in  eotirae  date  ci.e.im  s  \>  ill  i'c  mailed  -.  ■>  share- 
,  ,  ,.  holders  of  recroil  at  the  clo.«f.  ot  bnsi- 

J  <11  ortrtion.  on  tiu*  liJiifl  tl.'iy  Auk^ur'^.  19_’n 

The  .surface  showings  at  this  point  d.xtbd  the  i5th  day  of  ,\ngn.o. 
h  ive  now  been  trarerl  for  more  than  1925. 

:  1.000  feet,  massive  rhalcopvrite  and  ' 

I  iiornite  having  been  followed  tor  ; 

more  than  400  feef,  in  three  parallel  !  ^  ~ 

:  vein.  !  plenty  ,>nd  in  describing  the  showing 

j  ^  - - -  -  I  jj.JP  Financial  .News  Bureau  and 

Activity  In  Bid^ood  I  official  of  the  rnnipan.v-  stated  that 

On  NW  Find  At  Minc'“>»  one  of  the  best . surface 

,  _ _  isbowing.s  found  in  that  section  ot  the 

'  Bidgood  is  about  the  only  member  i*^'Hnp. 

1  of  the  low  priced  stocks  whieh  is  '■  _ ' _ i’-  - _ _ _ 

j  showin,g  anv  sign  of  life  fuese  days  : 

to  the  finding  of  a  new  vein  on  stir-  i  1  ±‘  n 

face  at  a  distance  of  about  one-balf  lnQ^ltCljil0.tlQYl  Of 
mile  from  their  shaft  site  at  Mud  j  v 

iS%nnuL  mLirnfriariU*;.);’;!  I  pr  StimnnalS^imrs 

I  agement  intended  doing  some  work  i  i  0 
jin  this  section  in  addition  to  their  ;  678  iJJiiUl 

I  underground  developmeni  The  '  II  r'1B  llli 

I  formation  was  known  to  be  good  but  ^  M  ////  jlj  ^  jjlj  j  ij  Jm 

that  w-as  as  far  as  their  knowledge  i  jjlj  ////  jjj  j  j  jjjj  //W 
of  the  showing  w-ent.  A  strike  of  !  jjjj  jjj  jjj 
considerable  free  gold  and  tellurides  |  Mf 

I  has  now  been  made  at  this  point.  ;  ^  , _ _ 

One  assay  taken  at  a  point  w  here  |  UUTCtlCLSinQ  uOUj&T 

no  good  w-as  showing  returned  I  ,4  i  j 

values  of  $700.  Tellurides  are  in  I  ^EBSSlSS555SSSSSSSw 


;  24th.  1928. 

!  By  Order  of  the  Board. 

M.  H.  HUTCHISON, 

Secretary. 

Notice  Is  hereby  given  that  a  Divl- 
'  dend  of  80c  per  share  on  the  Common 
!  stock  (of  no  nominal  or  par  value) 
!of  LAKE  OF  THE  WOODS  MILLING 
COMPANY  LIMITED,  for  the  three 
months  ending  An, gust  31st,  1928,  has 
I  been  ileclared  payable  on  Saturday. 
■September  1st,  1928,  to  shareholders 
of  record  at  the  close  of  hiisiiiess  on 
Friday.  August  24th.  1928. 

By  Order  of  the  Board 

M.  H.  HUTCHISON, 

Secretary. 


DIVIDEND  NOTICE 

CANADA  MALTING 
COMPANY,  LIMITED 

\OTfrT'  lis  hrreliy  islvon  Hint 
n  of  TIHrt.^-sevon  .'iii'l 

ono'liiilf  per  »»hnr*' 

(ills  liccii  «lr«*l.‘ircii  on  tlir  no  piir 
sf«M'k  of  tlio  t'ominin>. 
The  iiho^r  K  s>oyiihj«* 

bopt<‘ml>cr  I5fh,  lO'.N.  to  shorr- 
liol<lor.s  of  re<'Or<l  at  tlio  <'|4»ho 
of  on  the  .**lst  day  of 

Sliaro  Warrant  Holders*  «lll 
pposent  roupon«  ‘^orlal  \o.  3  to 
the  no>al  Hank  of  t'anada. 
Hontreal,  Toronto,  ^^'lnnlp^^ 
oihI  (  nlcar.'k*  on  or  after  ^ept. 
i.'ith.  in::s. 

/?;/  Ordi  r  nf  fhr  Ilnard. 

uHir  rf.Ma\i:. 

Nr  f'rrf '/)•;/ 

iJATKF'  'IT  Moniroal. 

AiiiroHt  17th.  IDirs. 


The  International  Nickel  Co. 

I  I  ni  orporatvd  > 

quai  t''i  ly  (li.-'ti  ibulion  nf  $  75  on 
tliv  Cnmmnn  .ktni-k  ha.-  boen  declared 
thi..'  d.ny.  jia.vahle  yeptenibor  27th. 
1728.  to  Cominnn  Stockhnlder.s  nf  |.«.c- 
nrd  at  the  i-bisc  of  hitsincss  Sf  ptem- 
bep  inth.  1728. 

JAMB.')  I.  ASUI.B5', 

Secretary  A  Treasurer. 
.\iigtl.-t  17th.  1728,  New  Vnik.  N'.V 


Associated  Gas  and  Electric 
Company 


’The  Circulation  cf 

financial  2:iinfs 

rnilfianS 


inptjnvhasinypai)er 


G1  Broadway,  New  York 


Dividends 

The  Board  of  Directors  has  declared 
the  following  quarterly  dividends  pay¬ 
able  September  1.  1928.  to  holders  of 
record  July  31,  192S: 

Dividend  No.  14 

$6  Dividend  Series  Preferred  Stock — 
$1.50  per  share  in  cash  or  3.33'lOOths 
of  a  sh.are  of  Class  A  Stock  for  each 
share  of  Preferred  Stock  held. 

Dividend  No.  11 

$6.50  Dividend  Series  Preferred  Stock 
$1.62’'S  per  share  in  cash  or  3.61'- 
lOOths  of  a  share  of  Class  A  Stock 
for  each  share  of  Preferred  Stock 
held. 

This  is  equivalent  to  permitting 
holder#  of  said  Preferred  Stocks  to 
apply  their  cash  dividend  to  the  pur¬ 
chase  of  Class  A  Stock  at  the  price 
of  approximately  $45  per  share  as 
compared  with  the  present  market 
price  of  about  $48.75  per  share.  The 
stock  dividend  is  equivalent  to  ap¬ 
proximately  $6.40  per  share  per 
annum  for  the  $6  Dividend  Series  and 
$6.93  per  share  per  annum  tor  the 
$6.50  Dividend  Series  Preferred  Stock. 

M.  C.  O'KEEFFE,  Secretary. 
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Canada's  New  Industry 

Wabasso  Prints 


An  entirely  new  line  of  fabrics 
hss  been  created  by  the  Wabasso 
Mills;  consisting  of  exquisitely 
beautiful  Printed  Rainbow- 
Silks  and  Printed  Broadeloths, 
both  of  which  have  met  with 
instant  acceptance  by  the  trade 
end  the  public  generally. 


The 

Wabasso 

I’otton 

Company 

Limited, 

Three  Rivers 


NEWS  OF  BANKING  AND  INSURANCE 


SHAREHOLDERS 
HAVE  SAY  AS  TO 
BANK  MERGER 


Harlem  Negroes 

to  Have  Own  Bank\ 


Two-thirds  of  Vote 
In  Favor  of  the 
posal. 


Must 

Pro- 


J.  S.  MITCHELL  &  CO. 

Kstablished  1876  LIMITED 


MiU.  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


J.  D.  Rockefeller,  Jr^  Initiates  En- 
treprise  to  Prorldc  for  Di's- 
trict’s  Financial  2teeds. 

New  York. — A  new  n.-itlonal  bank  ; 
;  to  be  operated  for  the  ben.'fit  of  I 
Be  N..‘sroi  s  in  the  Harlem  diuti-i-it  is  | 
being  formed  by  John  D.  Kockefel-  ^ 
!  ler,  Jr.,  and  a  group  of  business  as- 
sociatea  Application  to  establish 
the  bank  has  just  been  approved  by  | 
ROBB  MAKES  STATEMENT  i  the  Comptroller  of  the  Currency. 

_  _  _  j  The  bank  will  be  known  as  the  i 

_  ,  .  n  ‘x*  c  '  Dunbar  National  Bank  of  New  York 

Explains  Position  of  Himself  Dunbar 

and  Government  in  Regard  |  Apartments,  erected  by  Mr.  RocTic-  j 
to  Standard  —  Commerce  toiler  at  Eighth  Avenue  and  150th 
•  street  ^ 

Amalgamation.  Joseph  D.  Higgins  will  be  presl- 1 

dent  of  the  bank,  which  will  have  a  I 
Ottawa.  —  The  following  state- 1  of  |500,000  and  sur- 

ment  in  regard  to  the  proposed  mer- |  pjyg  ^^d  undivided  profits  of  $540,- 
ger  of  the  Standard  Bank  and  the  j  ppp 

Canadian  Bank  of  Commerce  was  |  Tjjo  directors  include  John  D. 
given  on  Saturday  by  Hon.  J.  A.  Rockefeller,  3rd,  J.  Howard  Ardrey, 
Robb.  Minister  of  Kinance^  following  of  the  National  Bank 

liis  return  from  a  trip  to  Europe.  |of  Commerce^  and  Henry  E.  Cooper. 

■■.\s  business  engagements  alread.v  |  Y-jce-president  of  the  Equitable  Trust 
made  required  that  I  sail  not  latPf  |  Company.  The  board  of  directors 
than  the  12th  of  July,  it  was'impos-  and  John  D.  Rockcfcllei,  Jr.,  will 
s  ible  for  me  to  be  in  Canada  when.  ,  own  a  majority  of  the  stock, 
the  formal  announcement  of  the  pro- 


JULY  LIFE  SALES 
REVEAL  GAIN  OF 
ALMOST  25  P.C. 

Canadian  Total  of  $49,492,000 
Their  Largest  Monthly 
Figure. 


British  Colonial 
Fire  Insurance 
Company 

Head  Ofhee:  464  St.  James  St.,  Montreal 


THEODORE  MEUNiER 

Pres.  If  G/n  }fnnai;er 


B.  A.  CHARLEBOIS 

Secretary 


WELL  DISTRIBUTED.  . 

Nova  Scotia  Only  Province  to 
Fall  Behind — Production  for 
7  Months  15  P.C.  Higher 
Than  Last  Year. 


Fire  Association 

OF  PHILADELPHIA 

Head  Office  for  Canada: 

464  St.  James  Street,  Montreal 

THEODORE  MEUNIER,  Manager 


Fire 

Automobile 
Explosion 
Windstorm ,  | 
Sprinkler 
Leakage 


AGENTS 

WANTED 


Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE 
MOULDING 


C  A  lVTr\  CONCRETE 
O  A  IN  17  ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

y  anufaciurm'l 

PRUE  PRODUCTS 

uhich  ncluiyi 

.\I!  Lines  of  White  and  (iroy  Cotlons.  Triiifs,  Sheeting', 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  <}uilts.  Bureau  Covers  Towels  and 
Towelling.  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  niinieroiis  other  lines  used  by  inunuiacturers 
III  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


MAPLE  LEAF 

industrial, 

ALCOHOL 

HIGHEST  QUALITY—BEST  SERVICE 

Ethyt  Alcohol — Cologne  Spirits,  Denatured  Alcohol  all  formulae' 

U>  maintain  a  Technient  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 

W0-  Canadian  Industrial  Alcohol  Co.,  Limited 


Winnipeg 


(-.orbyvilic 


Radio  Industry  Is 

Expanding  Rapidly 

Ottawa.  —  Production  of  complete 
ladio  sets,  radio  parts  and  acre.s- 
sories  and  radio  batteries  in  f'anada 
during  1927  was  valued  at  $R,7S9,171. 
an  increase  of  40  per  rent,  over  the 
value  of  .$0,324,881  for  1920.  and  22 
I,er  rent,  above  the  figure  of  $7,110,- 
028  reported  for  1925.  Output  of 
fompletc  radio  receiving  set? 
amounted  to  47.500  .set.':  valued  at  .$3.- 
748,622  in  1927  as  against  42,430  sets 
worth  $2.2.53.068  in  1920. 

Returns  were  received  from  41  e.s- 
tablishmpnt.s  in  this  field  of  whiqh 
13  produeed  complete  radio  receiv¬ 
ing  sets  worth  $3,748,022;  19  made 
storage  or  dry  cell  liatteries  valued 
at  $2,572,993,  and  0  made  vacuum 
tubes  worth  $1,341,748.  Other  linek 
of  iiroduflion  ineluded  complete 
transmitters.  b.atfcry  eliminators, 
transformers,  telephones,  loud 


speakers,  aerials,  condensers,  coils. 

;  couplers,  panels  and  other  miscel¬ 
laneous  parts  and  acce.ssories.  This 
I  survey  does  not  include  the  great 
!  number  of  custom  workers  who  as- 
I  senible  or  build  sets  and  p.irfs  to  or¬ 
der  as  only  15  firms,  out  of  a  total 
of  41  firms  reporting,  had  a  produc- 
I  tion  valued  at  less  than  $25,000. 

As  reported  to  the  bureau  by  .Mr. 
Lynn  \V.  .Meckins,  Cnited  States 
Trade  Commissioner  at  Ottawa,  the 
'  exports  to  Canada  of  radio  sets  and 
parts  from  the  I'nited  States  during 
:  the  ralendar  year  1927  amounted  in 
!  value  to  $3,103,903  and  included  fin 
following  items:  28,925  receiving 

!  sets  worth  $1,128,893;  107,143  tubes 
valued  at  $145,051  and  $1,859,818. 
I  worth  of  paits  and  aecessories. 

riie  Finaiiciiil  Times  reaches  a 
class  of  people  who  are  iiiferestetl 
and  able  to  buy  iiivestinent  seeiiri- 
ties. 


posed  merger  of  the  Standard  Bank 
of  Canada  and  the  Canadian  Bank  of 
Commerce  was  m.ide. 

"From  a  glance  at  the  press  it 
would  appear  that  there  is  an  im¬ 
pression  that  a  complete  merger  has 
actually  taken  place."  As  a  matter 
of  fact,  only  the  first  step  has  been 
taken. 

"The  Bank  Act  requires  that  the 
j.finister  of  Finance,  on  his  ow-n  re- 
’ '  sponsibility.  grant  or  refuse  consent 
to  bankers  when  they  desire  to  nego¬ 
tiate  a  contract  leading  to  a  merger. 

'  In  tills  particular  case  I  granted  the 
!  necessary  permission  to  negotiate, 
j  "The  shareholders  of  the  two 
!  banks  must  now  consider  the  propo- 
j  sition  and,  if  two-thirds  of  the  votes 
'  of  each  institution  arc  in  favor,  a 
contract  can  be  drawn,  but  that  con- 
i  tract  does  not  come  into  force  until 
:  the  Government  approves  of  It.  The 
shareholders  hold  their  meetings 
,  next  month,  and  as  full  publicity  was 
j  requested,  the  Government  should 
j  have  a  full  cross-rountry  opinion  of 
,  the  question  by  the  time  the  proposal 
I  reaches  it. 

i  "The  proposition  submitted  to  me 
I  was  based  on  purely  administrative 
I  reasons.  These  apply.  In  particular, 
j  to  the  Standard  Bank.  Our  banking 
‘  system  is  based  on  the  principle  of 
I  branch  banking.  Several  of  our  bank- 
!  ing  institutions  are  quite  large, 

!  others  are  of  moderate  size.  Both 
!  groups  are  equally  safe  and  well 
managed.  So  far  as  size  Is  concerned 
the  operations  of  the  Standard  have 
:  not  fitted  Into  either  group.  It  is 
•  neither  a  small  bank  nor  a  large  one. 
Nearly  all  of  its  branches  are  in  On¬ 
tario — it  has  only  one  branch  In  Que- 
,  hoc,  another  In  the  Maritlmes  and  a 
third  in  British  rolumbla.  while  on 
I  the  prairies  the  number  is  small  In 
comparison  w'lth  other  banks  doing 
'  a  general  ocean-to-ocean  business. 
The  management  felt  it  would  be 
wise  for  them  to  expand  and  not 
have  too  many  eggs  in  one  basket. 
But  again  the  Standard  finds  itself 
!  in  the  middle  position.  Naturally  its 
I  lesources  are  not  such  as  w-ill  per- 
!  mit  it  to  undertake  a  broadening-out 
I  scheme  to  place  it  in  an  equal  posi- 
;  tion  with  the  larger  banks.  Tn  do 
that  would  necessitate  a  substfffitial 
increa.oe.  in  capital. 

"An  industrial  concern  ran  build 
for  the  future  and  carry  branch 
plants  at  a  loss  for  a  number  of 
;  years,  depending  on  the  natural  in¬ 
crease  in  business  ultimately  to 
make  them  profitable.  Such  a  con¬ 
cern  ran  hold  the  public  confidence, 
even  though  no  dividends  are  paid; 

'  hut  when  a  man  deposits  his  savings 
in  a  bank  for  safe-keeping  he  want.'; 
to  feel  that  the  bank  is  daily  growing 
1  stronger,  and  thereby  safer.  The 
]  Standard  management  could  foresee 
'  that  for  a  number  of  years  the  added 
;  overhead  costs  of  operation  might 
exceed  the  added  profits.  They  felt 
ihat  it  might  be  well  to  explore  other 
ways  of  achieving  the  same  end.  The 
fanadian  Bank  of  f'ommerce  man¬ 
agement  were  of  the  opinion  that  the 
interests  of  the  two  banks  rarely- 
conflicted,  and  as  the  f'ommerce  is 
already  well  established  throughout 
f'anada.  it  made  an  offer  to  the 
Standard.  This  offer  the  directors  of 
the  Standard  are  now  recommending 
TO  their  shareholders.  As  my  duty 
i.«  to  sustain  the  general  good  name 
of  the  f'anadian  banking  system  and 
promote  confidence,  consent  to  ne¬ 
gotiate  was  granted.” 


MERCHANTS  ASK 
LAWS  TO  CURB 
CHEQUE  EVILS 

Bad  and  Post-dated  Cheques 
Frequent  As  Well  As 
N.  S.  F. 

PROOF  IS  DIFFICULT 


Money  and  Exchange 


Currency- 
sterling . 


Belga. 
Lira . . 


(_'ountry 

Normal 

Current 

Value 

P.C.  O' 
Discounr 

.G. Britain  N  Y. 

Funds 

$4.86  2-3 

$4.85 

.42 

.  ('an 

l-Mnds 

$4.86  2-3 

1.84 

.40 

.France  . 

3.9.3r 

.’1.90  1 1-1 6c 

.59 

.Belgium  . 

13.90>Ac 

1.3.91c 

.0.3* 

.Italy  . 

19  3c 

5.2.'l  9- 16c 

72.88 

..Brazil  . 

32.4c 

11.95c 

63.12 

.Denmark  _ 

26  8c 

26.69c 

.41 

.  Sweden  . 

26  8c 

26.77c 

.12 

Crow-n. . . 

Crown . 

*  Premium. 

Foreign  exchange  quotations  during  the  past  w-eek  revealed  few 
changes  other  than  fractional.  Generally  speaking  funds  were  fairly  ac¬ 
tive  and  .'bowed  a  tendency  to  remain  firm  and  steady-.  The  franc 
E-trengthened  slightly  to  3.90  11-16  and  the  milreis  eased  to  11.95. 

f'anadian  funds  in  New  York  continued  at  a  premium,  the  prevail¬ 
ing  price  at  closing  being  3-16  of  1  per  cent’  up  Vs  per  cent,  from  last 
week. 


NORTHERN  ASSURANCE 
ADDS  TO  DIRECTORS 

The  directors  of  the  Northern  As¬ 
surance  Co,  Limited,  and  of  the 
f.ondon  and  Scottish  Assurance  Cor¬ 
poration,  Limited,  announce  the  ad¬ 
dition  to  their  Canadian  board  of 
William  Robert  Miller,  of  Montreal. 

.Mr  Miller  is  senior  member  of  the 
firm  of  Robert  Moat  &  Co.,  stock¬ 
brokers,  and  the  companies  are  le 
he  congratulated  on  the  latest  addi¬ 
tion  to  the  already  strong  list  of 
tlieir  local  advisers. 

The  board  as  now  constituted  con¬ 
sists  of  the  following  gentlemen;  II. 
B.  ..Mackenzie,  chairman;  Norman  J. 
Dawes,  W.  R.  .Miller,  C.  K.  .Neill  ami 
F.  c.  Pratt. 

Raskob  to  Head  New 

Bank  for  Wall  Street 

•New  York. — Rumors  about  a  large 
new  lianking  institution  in  which 
men  prominent  in  national  indus¬ 
tries  and  in  Democratic  party  coun¬ 
cils  would  take  part  have  taken 
mpre  definite  shape  in  Wall  Street 
disriissions. 

The  bank,  it  was  unofficially  re¬ 
ported,  will  he  capitalized  at  around 
.$5(1.000,000. 

Among  those  prominently  men¬ 
tioned  as  likely  to  serve  on  the 


The  Quebece  branch  of  the  Retail 
Merchants  of  Canada  In  convention 
recently  added  Its  voice  to  the  de¬ 
mand  being  made  for  legislation  to 
curb  the  N.  S.  F.  and  other  cheque 
evils.  Discusing  the  situation  a 
leading  retailer  says: 

"As  the  law-  stands,  a  post-dated 
cheque  is  of  no  value.  Now,  very 
often  one  of  my  customers  comes  in 
and  cashes  a  cheque  for  ten,  tyventy, 
fifty  dollars,  and  dates  It  for  the  15th 
or  30th  of  the  month,  when  he  w-lll 
receive  his  salary.  I  hold  his  cheque 
until  then  and  as  a  rule  he  either 
comes  in  and  redeems  it  or  phones 
me  to  deposit  it  in  the  bank. 

“That  is  an  accommodation  which 
I  give  to  my  customers,  purely  and 
simply,  of  course,  I  really  have  to 
do  it  in  many  cases  If  I  want  to  keep 
their  business,  but  in  other  instances 
I  could  tell  them  I  didn’t  have  enough 
cash  on  hand  to  oblige  them,  or  get 
out  of  It  In  some  similar  way.  As  a 
rule,  though,  I  let  them  have  the 
money,  because  I  know  they  are  re¬ 
spectable.  honest  peoiple. 

"Occasionally  I  make  a  mistake 
and  they  are  not  nearly  as  reputable 
as  I  thought.  Then  I  lose  just  that 
much,  because  a  post-dated  cheque, 
in  law  is  valueless.  Until  the  date 
marked  on  the  cheque  arrives,  my 
'::;r  J  •  tied,  and  even  if  1  saw-  him 
moving  his  furniture  down  the  street 
Id  the  railway  station,  I  hardly  hc- 
iievo  I  could  do  a  thing  about  it. 

The  N.  S.  F.  Evil. 

"Our  other  trouble — the  N.  S.  F. 
vouchers— are  even  worse,  because 
we  have  no  recourse  apparently.  The 
Association  is  at  present  working  for 
a  law-  whereby  we  w-ill  have  the 
right  to  notify  anyone  who  wishes  a 
N.  S.  F.  on  us  by  registered  mail  and 
then  take  action  against  him  five 
days  later.  I  don’t  know  if  the  law- 
will  pass  at  Ottaw-a.  It  should — and 
I  hope  it  does. 

•'There  are  too  many  bad  cheque 
•irtists  in  this  city  working  under  the 
cover  of  the  N.S.F.  provisions,  and 
It.'  .-'^^)nr■r  th(  law  i;-  made  fair  to 
the  storekeeper,  the  better  it  will  be 
.'di  hii-iness. 

Bad  Cheques  Too. 

"Our  third  evil,  the  bad  cheque — 
the  ordinary  worthless  cheque  with 
no  value  anywhere  except  as  waste 
paper  is  not  so  bad.  We  have  the 
right — and  we  use  it  too,  to  put  these 
bad  cheque  writers  in  jail.  You  have 
no  idea  the  number  of  glib,  well 
dressed  gentlemen  who  come  into  a 
store  and  tell  you  a  story  very  easy 
on  the  ears  of  how  they  mislaid  their 
pocketbook,  or  failed  to  look  at  their 
watch  and  let  the  banks  close  before 
they  obtained  some  cash  for  the 
evening. 

"When  I  was  a  young  fellow  in  this 
business  I  used  to  make  quite  a  few 
mistakes  like  that,  but  I  am  afraid 
lid  age  is  making  me  rather  hard- 
boiled  towards  anyone  wandering  in 
my  store  with  a  hard  luck  story  and 
I  cheque  to  cash. 

"If  r  know  the  chaip.  it  is  a  diffe 
rent  matter,  of  course.  Anyone  can 
he  caught  without  funds  and  need 
-onip  right  away,,  although  It  is  an 
iccidcnt  I  have  never  suffered  my¬ 
self,  ■ 

Beware  Glib  Stranger. 

"As  a  rule  I  will  cash  a  cheque 
from  some  one  I  know,  but  for 
Mranger  I  hesitate  a  long  time,  or 
refuse  him  right  away,  generally  the 
hitter.  I  have  heard  more  talk  this 
year  on  the  cheque  proiblem  than  I 
have  at  any  other  convention  of  the 
Retail  .Merchants  Asociation  of  Can- 
uia.  and  I  certainly  hope  somethin! 
coincs  of  it. 

"The  move  to  urge* some  definiu 
-iction  from  the  Government  at  Otta¬ 
wa  is,  I  think,  a  step  in  the  right 
-.lirection.  If  we  have  the  law  in  oui 
avor  we  will  secure  a  bunch  of  con¬ 
victions  and  get  the  matter  wide 
piililicity.  After  a  few  of  these  peo- 
;)le  are  in  the  jail  house— where  they 
belong— business  will  benefit. 

■'.Most  of  our  business  is  done  or 
taper — they  pay  us  by  cheque.  W( 
let  our  goods  from  the  jobbers  an' 
.vholcsalers,  and  they  i.ssue  drafts  or 
US  when  the  payment  are  due.  (  re 
lit  confidence  —  is  the  very  spiri' 
inimating  the  nervous  system  ol 


A  total  of  $49,492,000  of  ordinary- 
life  Insurance  was  purchased  in 
Canada  during  the  month  of  Julv. 
This  represents  a  gain  of  24%  over  i 
sales  last  July  and  is  the  third  lar- , 
gest  volume  ever  written  In  a  single 
month.  The  fact  that  80%  of  con-  1 
tributing  companies  share  in  the  | 
above  gain  indicates  the  extent  of 
this  prosperity.  These  figures  arc  i 
furnished  by  the  Life  Insurance  Sales 
Research  Bureau  of  Hartford,  and 
represent  the  experience  of  com¬ 
panies  having  in  force  84%  of  the 
total  legal  reserve  ordinary  life  in¬ 
surance  outstanding  in  the  Dominion 
of  Canadg.  I 

The  monthly  gain  is  well  dlstribut- 1 
ed  throughout  the  Dominion,  all 
provinces  sharing  the  country’s  gain  , 
with  the  exception  of  Nova  Scotia. 
Subs-tantlal  Increases  are  recorded 
ranging  from  13%  in  Saskatchewan 
to  50%  in  New  Brimsw-ick.  .New¬ 
foundland  practically  doubled  last 
July’s  production  records  w-ith  a  gain 
of  92%. 

For  the  first  seven  months  of  1928. 
production  shows  a  15%  gain  over 
the  1927  record.  All  provinces  share 
this  Increase  showing  substantial  , 
gains.  Newfoundland  gained  37  Vr  I 
over  the  first  seven  months  last  year 
while  Alberta  gained  27%.  Prince 
EJdward  Island  and  Saskatchewan  in¬ 
creased  18%  and  17%  respectively. 
Sales  in  Canada  have  continued  to 
Increase  each  month  of  this  year  over 
1927  records. 

The  record  for  the  twelve  months 
Just  ended  represents  an  increase  of 
12%  over  the  preceding  twelve 
months.  Gains  for  this  period  are 
noted  in  all  the  pro-vinces.  Alberta 
and  Quebec  lead  with  increases  of 
21%  and  14%  respectively,  while 
gains  in  the  other  provinces  range 
from  1%  in  Nova  Scotia  to  13%  in 
Manitoba. 

All  reporting  cities  show  Imiproved 
conditions  for  the  month.  Hamilton 
leads  with  a  gain  of  82%  over  last 
July.  For  the  first  seven  months  of 
this  y-ear,  all  cities  show  increased 
volume.  Hamilton  leads  the  report¬ 
ing  cities  with  a  gain  of  33%  for  the 
year  to  date.  ' 


COMBINED  TOTAL  ASSETS:  -  321,779,749 

COMBINED  TOTAL  SURPLUS  -  10,963,895 


J_ 


TOTAL  ASSETS 
EXCBSDING  2^  BILLIONS 
OF  DOLLARS 


gTn,ij 


INSURANCB  IN  VOBCB 
exceeding  14^  BILLIONS 
OF  OOLLABS 


Marc  Polleylioldcrc,  More 

IfimruiM  In  Force  In  Canada  than  any  atber  CanpaaF** 

With  2,467,977  policies  in  force  in  Canada,  covering  $769,114,229 
insurance;  ana  $163,194,442  Invested  within  our  boundaries. 
Metbopolitan  Life  plays  an  increasingly  important  role  in  the 
economic  life  of  the  Dominion. 


CANADIAN  HEAD  OFFICE 


OTTAWA 


He  Received  His  Dollar 

— And  39  Cents  Interest 


Chapter  1  | 

July  1.  1928.  I 
Chicago.  Ill. ; 
Cleveland  trust  corap.  I 

Cleveland,  Ohio, 

dear  sir  this  letter  1  am  writing  to  i 
your  institution  in  quest  to  see  if  i 
could  call  your  attention  to  a  tritle 
in  matter  of  concern:  in  reality  it  is  i 
a  very  little  to  write  abouth  but  just ; 
tosee  if  i  could  colect  that  little  i  left 
in  your  brench  in  .22.d,  str,  and 
woodland  avenue  bank,  between  the 
time  abouth  the  year  of,  1916-1919. 1 
the  whole  amount  Is  $1.  dollar,  (one  ! 
dollar)  the  book  i  tor  up  the  time  1 
came  to  Chicago,  because  i  never 
thought  to  remind  my  self  of  ever 
colecting  such  a  little  amount  but 
just  for  the  fun  of  it  to  .see  if  i  can 
get  ,  my  one  dollar  beck  after  so 
many  years,  please  dont  even  think 
of  asking  me  for  the  number  of  may 
pas  book  because  i  have  that  torn  up 
a  long  time  a  go  because  i  never  in- 
lendet  to  bother  myself  abouth  this 
at  all  i  jest  casually  happened  to 
think  of  It  so  i  write  this  letter  if 
you  can  trasit  all  right,  if  not  to  me 


fouimsiE 

fkeS’J^Iarine  l^tmnce  ^mpawf^ 

Providesce.RI 

Liabiiity  Guaranteed  by 
The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

^SEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABLISHED  ISO! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 

Combined  Funds  over  $60,000,000 


GEORGE  LYMAN 

General  Agent 

60  Victoria  Square,  MONTREAL 
Phone:  LAncaster  9332 


it  is  just  the  same 
thanking  you  sir  in  advance, 
i  remain  sincerely  yoiirs  truly 
Please,  reciprocate  this  letter. 

J . F . 

Chapter  2 

Manager  Kline  writes  our  ex-de¬ 
positor  for  more  information. 

Cliapter  3 

CHlcago,  Ill,  July  9,  1928 
mr  A  M  Kline,  Manager 
Cleveland  Trust  Comp,  Cleveland 
Ohio,  dir  sir  your  letter  Ireceived 
and  am  wery  gla  dthat  you  find  my 
name  there,  but  i  did  sometimes 
sighn  my  name  Joe,  and  somestimes 
Joseph  so  1  realy  can  not  remember 
just  excctly  how  i  did  sighn  IJict 
time  any  how  that’s,  me  all  right, 
thanking  you  sir  I  remain  yours  truly 

J . F . 

Chapter  4 

Our  ex-depositor  receives  his  dol¬ 
lar  and  in  addition  thirty-nine  cents 
interest. 


Industrial 

Spray 

Painting 

for 

Stores 

Offices 

Garages 

Factories 

Public  Buildings 

etc. 

Estimates  gladly  submitted 
FACTORIES 
BEAVER  HALL  HILL 

HENRY  MORGAN 

&  CO.  LIMITED 

MONTREAL 


BANK  OF  JIONTREAL. 

A  branch  of  the  Bank  of  Montrea 
will  be  opened  on  or  about  the  28t 
instant,  at  346  Hastings  Street,  Wes 
Vancouver,  B.C.,  to  be  designate 
“Homer  and  Hastings  street 
branch"  -under  the  management 
N.  J.  H.  Brown. 


bank’s  first  board  of  directors  'irc  the  only  way  it  can  he 

John  J.  Raskob.  the  Fisher  brothers.  ' 
some  of  the  du  Pont  family,  William 
A.  Kenny,  A.  F.  ('.  I'’iske.  and  Fred 
Hasler. 


NEW  B.  OF  N.S.  BKAXCH. 

A  branch  of  the  Bank  of  Nova 
Scotia  has  been  opened  at  Sher¬ 
brooke  and  Green  street.  West- 
mount,,  Quebec. 


niaiulained  is  to  ensure  in  ever) 
way  thp  worth  of  every  cheque  wf 
meet. 

"ff  a  man  bus  a  losing  exp-rience 
■■'ll'  a  If"  e.hefiiios  he  loses  ronfi 
dence  in  the  mall.  For  that  reason 
Ix'iieve  business  will  be  better  by  i 
'  IW-,  making  punishment  more  sever- 
tn  these  writers  who  use  blanl- 
cheques  for  manuscript  paper.  ” 


A  Steadily  Expanding 
Financial  Institution 

THE  ONTARIO  EQUITABLE 

increases  its  Capital  Stock,  ^ving  share¬ 
holders  right  to  subscribe  for  one 
additional  share  for  each  four  shares  held 

C/^HE  remarkable  progress  of  the  Ontario  Equitable  Life^during  the 
VJ/  past  eight  years  and  its  growth  into  a  financial  institution  of  very 
considerable  force,  are  sho-wn  by  a  glance  at  its  present  standing  com* 
pared  with  that  of  its  firat  year. 


Te€ff 

1920 

J923 

Kstimated 

July,  1928 


Insnrance  in  Force 

$  1,053,300 
24,840,903 

39,000,000 


Assets 

I  174,985 
1,431,605 

4,500,000 


PoBct  Basaivea 

$  20,278 

1,049,703 

3,500,000 


During  the  name  period,  the  Company  has 
increased  its  Agency  Organization  from  5 
to  30  District  Offices  in  strategic  centres 
covering  Canada  from  coast  to  coast  and 
in  Newfoundland. 

An  objective  of  50  ^■7Ulions  Insurance  in 
Force  has  been  set  for  December  31,  1929. 
The  Company’s  program  calls  for  a  con¬ 
tinuation  of  the  aggressive  policies  which 
have  brought  it  to  its  present  success,  and 
for  an  extension  of  its  business  and  the 
addition  of  further  Agencies  as  rapidly  as 
capable  men  can  be  secured  to  fill  the 
openings. 

To  facilitate  the  canying  out  of  this  pro¬ 
gram  the  Company  is  adding  to  its  Capital 
and  Surplus,  by  allowing  the  Shareholders 
of  record  on  August  15th,  1928,  to  subscribe 
for  one  share  of  new  stock  for  each  four 
held  at  the  price  of  $112.50  per  share,  the 


sum  of  $22.50  to  be  paid  on  each  share  ($10 
being  the  payment  upon  the  par  value  of 
the  stock,  and  the  remaining  $12.50  as 
premium). 

The  right  to  subscribe  expires  on  Septem¬ 
ber  15th.  Shareholders  w^l  be  mailed  sub¬ 
scription  warrants  about  August  15tfa,'by 
Chartered  ’Trust  and  Executor  Company, 
'Toronto,  our  Transfer  Agent  and  Registrar. 
The  Ontario  Equitable  will  neither  buy, 
sell,  nor  adjust  "rights,”  but  the  Manager 
of  the  Company  wrUl  endeavour  to  arrange 
the  sale  or  purchase  of  fractional  warranta 
for  those  who  so  desire. 

The  Company  has  1,500  Shareholders  in  all 
parts  of  Canada  and  Newrfoundland,  whose 
interest  in  its  plans  is  indicated  by  the  fact 
that  75%  of  the  outstanding  shares  were 
represented  at  the  special  general  meeting 
to  decide  increasing  its  capital  structure. 


The  Ontario  Equitable 

LIFE  AND  ACCIDENT  INSURANCE  COMPANY 
S.  C.  TWEED,  President 

HEAD  OFFICE  WATERLOO,  ONTARIO 
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Took*  Bros . 

1)0.  pref  . 

Tucketts  Tobacco.. 

1)0.  prcf . 

Twin  City . 

Do.  prsf . 

Viau  BIscult.s . 

Do.  pref . 

A\’nba.«so  Colton..  .. 

W'ayaKaniacU 

tVp.«t.  Can.  Flour  .. 

Do.  pref . 

We.st.  Grocers  .  .  . 

Do.  pref . 

West  Kootena.x-  pref. 
Weston  Dtfi.  .  .  . 

Do.  pref . 

tfinnlpeR-  Elec.  . 

Do.  pref . 

Woods  MfR- . 

Do.  pref . 

Zimmerknit . 

Do.  iiref . 

Bnnkat 

Canadtenne  Nat.  .  .1 

Commerce . J 

Dominion . ' 

Imperial . i 

Monteral . ; 

Nova  Scotia . .’ 

Royal . :■ 

Standard . : 

Toronto . ; 


NEW  YORK.  STOCKS 


Record  of  Canadian  Stocks 


Net 

Chna(?e 


.Am.  Aifri.  Chemical. 
.Am.  Beet  Supar .  .  .  . 
I  .Am.  Bosh  Magneto . 

I  Am.  Can . 

I  Am.  Dr.  Syndicate. 

I  .Am.  Ice 

j  Am.  Inter.  Corp. .  , 

1  .Am.  I.inaecd  . 

I  .Am.  I.ocomotive  .  . 

Am.  Smelting . 

I  .Am.  Steel  Foundries 
;  Am.  Sugar 
Am.  Sumat.  Tob 
;  Am.  Tel.  A-  Tel  . 

'  .Am.  AA'oolen  . 

.Anaconda  Copper..  . 

I  Atchison 

I  Atlantic  &.  G.  AV.  E 

,  Balt.  &.  Ohio . 

i  Bethlehem  Steel  iB) 

I  Canadian  Pacific..  .  . 

Cerro  de  Pasco 
[  Chandler  Motors 
Chicago  M.  A  St.  P. 
Chicago  Rock  Is  .  . 
Chile  Copper  Co..  . 

Colorado  Fuel . 

Consolidated  Gas 
(iont.  Baking  pri  f 
Do..  A 

Do.,  n . 

Continental  Can.  .  . 
Corn  Products  .  /T. 

t>uciblp  Steel . 

Cuba  Cane  Sugar  , . 

C olumbia  Gas . 

Kndicott  .1  . 

Krie  Railroad  .... 
Fox  Film  "A*'.  .  .  . 
Freeport  Texas  . 
General  Electric  .  .  . 
General  Motors .... 

Goodrich  . 

Great  Northern  pref 
Great  Northern  Ore. 
Inspiration  Copper.. 
Internat.  Harv.  N.J. 
Internat.  Nickel .  . 
In^*  Merc.  Marine.  . 
Internat.  Paper 
Kelly  Springfield 
Kennecott  Copper  r.  . 
Miami  Copper 
M.  St.  P.  &  S.S.  M... 
Missouri  K.  and  T  . 
Missouri  Pacific  .  . 
Nevada  Consol  Cop. . 


- Week  ending:  Augiust  L’n  1928- 

®t<)ck  Open  Hiffh  LowCIo.se 

Abitibl . 51 H  o2»i  50  >4  52  A; 

Do.  pref.  . . .  89  90  89  yn  ‘ 

Alberta  Grain .  54  55  52  55 

Do.  pref . 100  lOO'i  98'4  100 

Am.  Sales  Book  ..  .  77  4^  77  V'  7t  77  U 

Do.  pref . 108  110  *  lOS  110 

Arnolds . 

Do.  pref . 

Asbestos . 27 ',4  27  *4  25  25 

Do.  pref .  90  90  SO  90 

Atlantic  Sugar  ...  15  15  15  15 

Do.  pref . 

Barcelona . 

Belgo  Can.  pref.  .  .105  105  101  101 

Bell  Telephone  .  ..t«l  181  ifio  180 

Brading  Breweries 

Brant.  Cord.,  pref.  .  19‘4  19',4  18  IS 

Brazilian .  53  54t/s  51  Aj,  64% 

.  Do.  pref . 

Brew.  &  Distil,  old.  18  17  18  17 

Do.  new .  3%  4  3»4  3’4 

B.  C.  Fishing .  18  20  18  20 

Do.  pref . 

B.  E.  Steel .  3%  4  3%  4 

Do.  pref . 30%  35  301,3  3044 

Do.  2nd  pref.  ...  8  6  44  8  8% 

Brrtmpton .  35  36  35  36 

Build.  Prod.  Class  A.  3  0  44  3  2  %  30*;  31 

Do.  pref . 108  106  105  108 

Burt,  F.  N .  67  67  65  67 

Calgary  Pow^r  .  .  .Ill  118  111  118 

Cahada  Bread  .  .  .153  153  151  153 

Do.  1st  pref . 

Do.  pref.  B . 110  110  109%  110 

Canada  Gypsum  .  .  83  83  80  61% 

Canada  S.S.  Lines  .  34  38%  34  37% 

Do.  pref .  95  95  92  94 

Do.  Vot . 

Can.  Bakeries,  A.  ..41%  41%  38  41  % 

Do.  pref . 106  108  106  108 

Can.  Brewing  ....  30  30  29%  29*4 

Can.  Bronze . 82%  85 *4  82%  82  44 

Do.  pref . 11044  110%  110*4  110% 

Can.  Canners  ..  ..  18*4  18%  17  r  17 

Do.  1st  pref.  .  .  92*4  93  91  92 

Do.  2rid  pref.  ..  .  1943  19*4  19  44  1I*V* 

Can.  Car  *  Found.  .  34*4  85  34  35 

Do.  pref. .  92  92  90  90 

Can.  Conn.  "A" . 

Do.  "B’’ . 

Do  pref .  73  73  73  73 

Can.  Converters  .  .  9  8  44  lOO  98%  98*4 

Can.  Cottons . 

Do.  pref . ^  . .  . . 

Can.  Fairbanks  pref,  , 

Can.  Foundries  ..  ..  ..  ,,  .. 

Do.  pref .  , .  , .  . . 

Can.  Gen,  Elec . 

Do.  pref .  63  63  62  62*4 

Can.  Ind.  Alcohol  .  38*4  40%  37*1  40*4 

Do  B .  37  37  37  37 

Can.  Iron  Foundries  .. 

Do.  pref . 

Can.  Loco . 

Do.  pref .  79  80  79  79 

Can.  Oil . 50%  60%  50  50% 

Do.  pref . 

Can.  Pac.  Ry . 

Can.  Power  &  Paper  32  33  31  31% 

Can.  Salt . 

Can  Woollens .  . .  . . 

Do.  pref . 

Chas.  Gurd .  78  79%  75  78% 

Do.  pref . 

Christie.  Brown  ...  83  84  81  81 

City  Dairy .  54  55  53  54% 

Do  pref . 125  125  125  125 

Conduits . 

Do.  pref . 

Con.  Mining  &  S.  .240%  245  240  244 

Con.  Gas . 200  200  199  200 

Cosmos  Imp . 20%  20%  19*4  20 

Do.  pref . 100  100  99%  100 

Croxv’s  Neat .  58  58  53  54 

Cuban  Sugar  ..  ..  2*4  2*4  2  2 

Do.  pref .  .  .  .  .  , . 

Can,  Dredge  &  Dock  44  45  43  45 

Do.  pref . 

Detroit  United  By.-.  . 

Dom.  Bridge  ...  75  81%  73  81*4 

Dom.  Coal,  pref . 

Dom.  Glass .  122  123  122  j23 

Do.  pref . 

Dom.  Iron  pref . 

Dom.  Rubber  pref.  ...  . .  . .  . . 

Dom.  Steel  pref . 

Dom.  Stores . 126  126  118  126 

Dom.  Textile . 102*4  103  102*4  102% 

Do.  pref . 125  12.5  125  125 

Duluth  up .  9*4  9%  9  9*% 

East  Kootenay..  ..  . 

Eastern  S.  Prod.  .  .  32  32  29*4  32 

Do.  pref .  98  98  94  95 

Eastern  Theatres  ... 

Do.  pref . 

Famous  Players  . .  21  23  20  21 

Do.  pref .  . . 

Ford  Motor .  ., 

Fraser .  51  57  61  84 

Fannv  Farmer .  . .  • .  . 

Gilman,  F . 

Do.  pref . 

Gotfredson . 

Goodyear  Tire  pf.  .107  108  106*4  106% 

Hamilton  Bridge  .... 

Ham.  Dairies .  44  44  43  41*4 

Do,  pref .  96  103  96  96 

Ham.  Unit.  Tbea.  .  17  17  13%  15 

Do.  pref . 

Haves  Wheels . 

Do.  pref . 94*4  95  94%  94% 

Hlllcrest . 

I  >0  pref . 

Holt.  Renfrew  ..  .110  110  105  105 

Do.  pref . 

Hunts  Candies  ....  41  .  41  40  41 

Do.,  pref . 

Int.  Milling  pref.  ... 

Int.  Nickel .  96*4  103*4  95%  99% 

Do.  Rights .  3%  3%  3%  3% 

Int.  Paper  pref . 

Int.  Utilities  "A’’  .  44  45  42  44 

Do.  "B” . 14*4  14*4  14  14*4 

Jamaica  P.S.  pf.  .112*,  113*4  112*i  112** 

Kelvinator  .... 

Do.  pref . 

K  E.  Hotel . 

Lake  of  AVoods  . 

Do.  pref . 

Lake  Ont.  Brew. 

Laura  Secord  .  .  . 

Do.  pref . 

Loblaw . 

Do.  pref . 

Loew's  Theatres  . 

Do.  pref . 

Lyall  Const.  .  .  . 

Mackay  Co.  .  .  . 

Do.  pref . 

Msple  Leaf  .  ,  . 

Do.  pref . 

Massey  Harris  .  . 

Do.  pref . 

Mexican  L.  and  P. 

Do.  pref. 

Monarch  Knitting, 

Do.  pref  . .  .  . 

Montreal  Cottons 

Do.  pref.  ........ 

Mont.  L.  H.  &  P.  ..101  101  99  lOO 

Montreal  I,oan . 

Mont.  Telegraph  .... 

Mont.  Tramways  ...193  195  193  195 
Muirhead’s  Cafe  .  .  9*4  10  8  9 

Do.  pref .  . , 

McKinnon  Ind . 40  40  40  40 

Do.  pref .  98  98  44  97*4  98 

Do.  Vot . 40  4044  40  40 

Nat.  Breweries  .  .120*4  122  118  121 

1  >0.  pref . 

National  Brick . 

Do.  pref . 70  70  68  68 

Nat.  Grocers  pref..  97*4  98  97*4 

No.  Mexico  Power  .  80  80  79  <9 

Do.  pref . 

Ogilvie  FI.  Mills  .  .380  390  380  380 

Do.  pref . 

Ont.  Steel  Products.  30  30  30  20 

Do,  pref . 

Ottawa  and  Hull  P.  . .  . . 

Ottawa  L  H,  &  P.  .130  130  127  130 

Do.  pref . 1066  106  103  44  106 

Ottawa  Traction  .... 

Orange  Crush . 18  18  14*4  17* 

DDo.  A  pref . 

Do.  B.  pref .  41  41  33*4  41 

Pacific  Burt . 

Do.  pref . 

Page  Hersey .  93*4  93*4  91  92' 

Do.  pret .  . .  . .  ,  • 

Penman.s .  99  99  99  99 

Do.  pref . 104  109  104  104 

Photo  Engraving  ..  33%  35  33%  33** 

Port  Alfred .  70  70  69  70 

Do,  pref . 101  102  100  102 

Port  Hope  San . 

Do.  pref . 

Porto  Rico  Ry.  pf. .  .  . 

Power  Corp .  65  68%  62  68 

Pressed  Metals  ...  74  74  73  74 

Do.  pref . 100  100  100  100 

Price  Bro.s .  74  75  71  44  "5 

Do.  pref . 105  105  104  105 

Pure  Gold . 

Quebec  Power  .  .  .  76*2  77%  75  77* 

Rogers,  AVm.  A .  68  70  68  68 

Do.  pref . 

Russel  Motor . 

Do.  pref . 100  100  100  100 

Shawinigan  W.  .  .  83*, 4  84  81%  84 

Eherwin,  AVilllams  ... 

Do.  pref . 128*4  128%  115  1284 

.Shredded  AA'heat  ..  61  61%  6O44  61 

S.  C.  Power  .  .  .  .140  110  135  140 

Stand.  Chem.  pref..  .. 

Stanfords . 

Do.  pref . 

Steel  of  Canada  ...175  177  170  177 

Do.  pref . 165  170  165  169 

Sterling  Coal . 

St.  Lawrence  Flour.  39  39  33  39 

Oo.  pref  ...  . .  . .  ’ 

St.  Mauf.  Val  Cor.  pf  .  . 

Simon  &  Sons  ..  ..  3244  33%  32%  33*,; 

Do.  pref . 99  99  99  99 


—  - 1928 -  ■ 

Price  Div 

.Sales  Change  High  Low  Rate 
1916  -f  1  84*4  '4"  *' 

395  -f  1  102*4  88  >i!  7c>. 


INVESTMENT  BANKERS 

BONDS  AND  SHARES 
'Specialists  Unlisted  Bonds  and  Stocks' 
Street,  Toronto  ^'"*"‘5104:11 


Dividend  Declarations 


Montreal  and  Toronto  Curb 


-AVeek  ending  August  20  1928 -  - 1328 - 

Price  Div. 

Open  High  LowClose  Sales  Change  High  I.ow  Rate 


I  Stock 

j  Asch.  Limited . 

I  Do  pref . 

I  Attendu  Engine  .  .  1014 

:  Beacon  Oil . 16% 

;  Belding  Corticelli  .  .  . 

Do.  pref . 

B.  A.  Oil .  3748 

,  Branston . 

I  Do.  pref . 

I  B.  C.  Packers  ...  14 

'  B.  f'.  Oilfields . 

Bruck  Silk . 

Canada  Cem  ept  .  .  28 

j  Do.  pref . 98*4 

I  Canada  Malting  ...  30 
(Canada  Vinegars  ..  26*4 
Can.  Celanese  ..  ..41 

I  Do.  pref . 

,  Can.  I,ight . 

Can  Marconi .  7% 

'  Can.  N.  Power  .  ..81 

Do.  pref . 

*  Carlings . 26 

I  Com.  .Alcohol  ,  .  .  18*4 
I  Cockshutt  Plow  .  .  23% 

I  Cons,  Food  Prod . 

Continental  Oil . 

I  Cosgrave  Brewery  .  6*4 

'  Canada  Dry . 72*4 

‘  Do  pref . 

I  Can.  A’ickers . 25 

Do.  pref . 94 

Can.  AA’ineries  . .  .  .  15 

Do.  pref  . 

Cons.  Sand  &  Gravel  12 

Do,  pref . 88 

Cooksville  Brick . 

Distil. -Seagrams  .  .  16 

Do.  pret . 

,  Dom.  Engineering  .  73 
Dom.  P.  and  T.  pref  . . 

Dryden . 32 

Donnacona . 22 

.  Durant  Motors  ...  8 

I  East  Kootenay . 

i  E.  Dairies . 35 

'  Do.  pref . 

I  English  Electric  .... 

I  Do.  pref . 97 

Farmer.s’  Dairy  .  .  22*4 
Do  pref . 196 


Nev/  Haven 
'  Northern  Pacific. 

Pan.  .Amer.  Petrol . 
Pennsylvania  R,  R. 

I  Pierce  Arrow. 

j  Readinz . 

I  Republic  Iron  &  S 
[  Royal  Dutch 
Rt.  Louis  &  S.  F. 

I  Sinclair  ConsoIirlatrH 
Southern  Pacific  .-  . 
Seuthern  Railway 
Del,  prof 
'  Stude baker 
Tennessee  Copper 
Texas  Gulf  Sulphur 
i  Texas  Oil 
Tobacco  Prod.  Co 
I  Union  Pacific 
U.S.  Indust.  .Alcohol 

C.S.  Rubber . 

TT.S.  Steel  . 

Do.,  pref  . 

’  A^anadium  . 

AA’estir.phouse  . 

Atliitp  Kfotor  .  .  - 
AViliys-Overland  .  ,  . 
Worthington  Pump 


.  85  74  .... 

485  +  %  114  75  12 

.  ...  71..r.  110  106  7% 

899  —  3  115  78  1.20 

825  -1-  %  60  44%  12 

10  .  130  120  7% 

.  80  35  - 

.  102  101  - 

395  +  3*4  2  8  9  44  2  4  0  2.50b 

149  .  210  105*4  10% 

285  —  %  27*4  1"  ■4'- 

5  .  101  90%  .% 

35  —  4  62  53  - 

25—44  3*4  1%  .  .  .  . 

.  30  23  - 

760  1  55  30  - 


Flood  Barnes  Active  Bond  Prices, 


Mining  Market  Record 

F’jrnishrri  by  ntobir*.  Fnrlonc  S:  Cn 
STOCK  Oprn  Hi'eh  Low  f’ 

.  Abana  3. Co  3  3j  3  18  3  22 

Ajax  46  nSI-j  46  53 

Aronda.  .  21  ITi  ;  2ni< 

,  Amitv.  -n  42  '  47i^ 

Algonquin  I ‘'4  2  2 

Amul*^!  OolfJ  .3  4  15  3.70”  3  05 

Appx  51 1  r . 

Aroa  22M  2' 

j  Arporaut.  J  ‘ 

,  Atian.  2  ! 

•  Arno  .  .  20  2< 

‘  Big  Missouri  45^^  4‘ 

Baldwin  1’*  { 

Parry  HoM.  37  ?■' 

Boavpf  86 

Bidpood  7' 

B'jokinsrham  6  ' 

Bathurst.  21  2 

Boisoha^rl  2  S 

Capita^  Rou  10  If 

,  Prdford  .30  4f 

I  r  S . 48 

^  Chaput  H  .  13  K 

i  C olurrbus  .  2  ^  i 

jConiaurum  3  10  3  1 
Corona  ^ 

J  C rown  Rrs..  42  4^ 

I  C apitfll  0^^  ? 

1  Dunkin  MoB  30  3? 

Dom.  Kirk,.  1 

•  Dom#^  7.75  8  f 

•  r‘uprat  3 1  j  e 

'  C ambi'o  K  35  3* 

Frd^^ral  38  4( 

Graham  25  2t 

i  GoQdf-h  461.)  41 

Goldalp  26  2fi 

Vyoldhill  10  11: 

Granada  R.  22  *  i  23 

j  Grovor  8  *  11 

I  Gold  Roof  1  1 

I  Hudson  B.av  17  50  17 
1  HoDinpor  ‘  10  50  10 

Hilltop  8  10 

,  Howo.v  .09  10 

Int.  N’iokol.  101^^  102 
.Tarkson  .  ,  9.5  "'O 

Kootonay.  25  25 

;  Korloy  .  .50 

Keora  P  j  1 

Koora  1  ’  j  1 

■  Kirkland  .8  8 

'Kirkland  I  43  1. 

T^'bfl  28  23 

Lako  Shoro  20  25  20  : 

:  Laval  Q  16  20 

MofTatr  H  17  23 

Malartir  (L  1  35  1  4! 

Marriott  M  6  6 

McOoucall.  38  40 

Mrlntvro.  .  20  25  21 
MrKinloy.  .  19  19 

Nlillrrost  .3Lj  3' 

Mining  C<*rp  3  12  3  4( 

Alint  Orr  .  33 

Murphv  .  .  .  3.5  36 

Novlifc  .  26  30 

Nipht  Hawk  6  6 

.  NIpissing  3  25  3  .5f 
I  Noranda.  .  5.3  10  ,56  T 
Osisko  L.  59  60 

Pawnor  K  .  20  21 

Prnd'orrillo.  11  3.5  12  2 
Prtrrson.  25  27 

riono<T  -M  .  44  50 

Pottrr  Iltiql.  7^1  10 

Prrmirr  .  2  35  2  40 

Prrstnn. .  2^2 

Picard .  4  '  j  4-'' 

Robb  .Mont  15  15 

,  Uibapo  7  7 ' 

Shrrritt,  6  40  6  5.5 

Stadarona  11 ‘2  13^ 

St.  .Anthony  38  42 

Sylvanitr  2  45  2  15 
San.  Antonio  40  10 

Thomp  Cad.  60  61 

Trek  H.  ,9  0.5  9  40 
Tough  Oak  27  27*- 

Tovapaniat'-  *3  3  90 

jSud.Cont  .  24‘.  24* 

!  Syd.  Minos  4  *  j  6 

Vipond .  45  45* 

Sud.  Has  .  .  6  75  7  25 
I  Woat  Homo  .  9*2  9^. 

!  Wright  Har.  3  40  3  50 
t  Windfall.,..  8  8 


Price  Rate  Years  to  Next  Int.  Yield 
Maturity  Date 


'  -rit-dri:-a!  Mtgr.  Bank  of  C olnmbia  Gtd.  S.F.  7's 

duo  ’47  .  . 

.Alberta  Paoibr  Grain  I'^t  S  F  6’s  duo  '46  .... 

.-Argentino  <'iovt.  6‘s  Berios  B  due  ‘-58  . 

.Asbrfitos  C nrp.  jpt  Ref.  S.F,  6’s  du«  '41 . 

•Ar-bof^top  f*orp,  Gon.  NUge.  S.F.  6’s  duo  '.56 . 

Boll  Tol  of  P-arinda  4pt  .5*o  Sorios  B.  duo  ’57.  .... 
Brazil.  United  Statrp.  Fxt.  S.F.  61'5’s  due  ’57 ...  . 
Can.  f^rrrAont  Ca  Ipf  Mtgo  S.F.  5t<i’p  duo  *47, 
f'^tuida  Pow#  r  A-  Papor  Coll..  Trust  S^'s  duo  *.58. 

C anada  Paper  Ipt  V'.V.  6‘r  duo  *45 . 

Can.  Light  A'  Powor  Ipt  S.F*.  5*s  duo  *49  .  ... 

Canada  S  S.  Linop  6*p  Irt  ^  Gon.  Soriop  A  due  *41. 

C anada  f*  S  I.inrp  Consol.  5’?  due  *43  . 

C.P.  RIy  f*ol).  Tri.Qt  .S’p  duo  *.34  . 

C  P.  RIy.  Soourod  Nnt#»s  due  *44 . 

C en.  Gnodrirh  Tnromo  7’p  due  *43  . 

Chile  Ropub.  Fxt.  S  F.  6*p  duo  *60 . 

6*o)umbia  Ropnb  Fvt.  S.F.  6’p  duo  *61 . 

PAm.  IrAn  A*  Ston)  Conpol.  ?  F.  5*?  due  *39  (£).  .  . 

PAnnarAna  Papf  r  Co.  1st  S  F.  5*^''  due  *48  . 

popnarona  Paper  Co.  6‘p  Debonturrs  due  *48 
Puko  Frier-  PAwer  Ipt.  S  F  6’p  Series  A.  duo  *66.  . 
Frapor  C Arnpanios  Ist  S.F.  6*5  du®  '50 
Frase-r  Companies  6V2*b  Pobenturcs  due  *42  Cum. 

Srofk  Rientp  . 

Fronrh  T  ine  Ext.  S.F.  6t^*3duc  *51 

Fronrh  Nat.  Mail  S  S  liine  Ex.  S.F.  6‘s  due  ’52 

Goporal  Sto#>1  Warop  1st  S  F  6*s  duo  *52 . 

Gatineau  Power  Ist  S  F  5’?  duo  *5#>  . 

Gatineau  Power  S  F.  Debs  6*s  duo  *41 . 

Hydro  Flootrio  Bond  &  Share  Corp.  Coll  Trust  S.F 

•5's  duo  *47  . . 

Manitoba  Power  l?t  S  V.  5*  6’^  '51 

Afassev  Harris  Co.  Ist  Mtge  5’p  duo  *47 
Montreal  CAko  Mfg  tst  S  F.  Seri  1A  5*:*Pduo 
Montreal  Light  Heat  Power  Cop*;,  i-t-  Rff.  a-  C oI 
Trust  5*p  Seriop  .A.  duo  *51 
Montreal  Tramways  l.st  Coll  Trupt  5*p  S^rios  “.A" 


Mt|.  Tramways  Gen.  &  Ref.  5*p  Series  *‘,A”  duo  *55  . 
Nova  Sootia  StofI  ^  Coal  let  S.F.  5**;  dt]o  *.59  . 
Northwoptorn  Ttfilitios  1st  S.F.  7'.s  duo  *.38 
Port  .Alfred  Pulp  &■  Paper  Ist  S  F.  oi'/s  duo  *57  .  . 

Priro  Bros  let  S.F.  6's  Series  “.A**  duo  ’43  ... 

St  T.a^'.  Paper  1st  S.F.  6*9  Series  A.  due  *46  . 

St.  Law.  Paper  S.F.  Debs.  6 * due  *36  . 

Soiithrrn  C an.  I’owor  1st  5‘s  Series  .A.  duo  *55  .  .  ,  , 

United  Grain  Growers  1st  Mtgo  5’s  duo  *48 
United  Socur«tio<s  Ca! I .  Trust  S.F*.  5  *  Us  Sorirp  .-A  .  duo  *51 
Wayagarrnok  Puln  Paper  1st  S.F.  6‘s  duo  '.51 
Winripog  Klor‘rio  Rof.  6’s  duo  '.54 


Miiniripal  Service.. 

Mt.  Rcyal  Hotel  pref.  .  . 
Nat  Distillery  .  ..  .  1.5 
i  Nat.  Steel  Car  .  .  35 

North  Star . 

Do.  pref.  .  ; . 

N.  Fakerie.s . 37 

!  Ottawa.  Hull  P.  pf.  .. 
Ottawa  R.  Powor  . .  . . 

I  Pelissior’s . 15 

I  Do.  pref . 

i  Paton  Mfgr.  Co . 

Do.  pref . 

Perfection  Glass  .  .  2 

i  Power  Corp.  pref.  .lOOL 
Rogront  Knitting-  .  .  17 
,  Reliance  trrain  .  .  .40 

Robert  Mitchell  .  .  26 
I  Do.  pref . 104 

R.  Simpson  Co.  pf.  .106 

H.  Ij,  Ruddy  Co.  pref  .  . 
Robinson  Cones  .  .  23 

Riverside  Silk  ..  ..  SOto 

Royalite  Oil . 

Service  Stat.  Equip..  34 

S. C*.  Power  pref.  .  .109 

Standard  Clay  Prod.  .  . 
«tand.  Paving  .  .  .  26 
Supertest  Pete.  .  ..  30 

Do.  Rights . 25 

Do.  pref . 102 

Do.  Vot.  Trust  .  .  31 

Spriicolite . 45 

Tamblyn  Stores  . 

Do.  pref . 96 

Tip  Top  Tailors  .  .  28 

Do.  pref . 98^2 

Toronto  B.  &  M.  ..  9^ 

United  Fuel . 27 

Do.  pref.  U  U  Vs 
United  Securities  ..  .  . 

Do.  pref . 103 

Volcanic  Oil . 39'i 

AVaterloo  Mfg.  ..  .  16^4 


Step]  of  ( 'nnadii  . 

!>'>..  pruf  . 

Tooke  Bro}«.  pr<*f  . 

Turkrtt  Tobacco  . 

I  »o.  prrf  . 

Twin  City .  .  .  . 

Uiiiti'd,  St'C.  prrf . 

Viau  prof . 

Wahajisf^  Cotton.  ...  .  ,  .J 

Walker  ■  Hiram) . 

Wayagamack  . 

Western  Gr<iccrs  pref  ... 
Winn.  Klee,  pref  .  ,  , 

''Pays  bonus  of  2  per  cent. 


Investment  Yields 


I  By  Oswald  &  I)rinkwater.  Montreal 

Div.  .Approx, 
rate  price 

j  Ahitihi  .  ?!  52 ’  j 

I  I'o..  pref  6  90 

[  .Alberta  Grain  prrf .  7  lOO 

.Asbestos  pref  .  7  89*2 

Iteigo  Can.  Paper  pref..  .  .  7  10.5 

j  HellTelephone . 8  160 

!  Brazilian  .  .  $1.76  54*^ 

!  Building  I'red.  “A” .  $1.20  33 

1  Bromi>ton  . .$2  36'‘'j 

'  Can.  Brewing . $2  31 

( 'an.  Bronze  pref  .  7  111 

I  Can.  Car  pref .  7  90 

Can.  ('ement  prt  f  .  6’.  j  lOo 

'  Can.  Nor.  Bow.  pref  . 7  110 

I  Can.  f'onverters  .  7  100 

I  Can.  Cotton.s  . 8  127 

;  Do.,  prrf  .  6  10] 

C.  G.  F'lee.  pref  . 7  62 

j  < Bar  value  $50*. 

I  Can.  Ind.  Alcohol . $1..52  43*i 

:  Can.  Loco,  pref  7  80 

.< 'an.  Steamships  prrf .  6  95 

:  (\B.R . 10  212^ 

I  Can.  Salt  . 8  1 69 

I>oni.  Bridge  . $2.60  81 

Dom.  Glass  .  7  125 

Do..nrff  .  7  12.5 

I >om.  Textile  .....  : .  $5  1 0  4 

Do..nref  .  7  125 

Fraser  Co  . $1  56 

Goodyear  pref  .  7  1**7  *j 

Chas.  ( bird  . $2  79*  ^ 

Ilollingcr  if6  9  50 

(Par  value  .$5) 

Imperial  Oil  .  $l  68^4 

‘'Imp.  Tohaecn .  6  H’4 

(Par  value  .$5>. 

Inter.  Nickel  .  8  101 

<  Par  value  $2-5). 

Inter.  Papi'r  pn'f . '.  .  .  .  7  107 

Inter,  titil.  A  . $3,50  46 

.lamaiea  IVS.  p.'-ef .  7  112 

L.  of  the  Woods  pref .  7  120 

i  )o.  com  $3.20  5 4 

liaurenlidc  power  .  5  210 

Alassev  iiarris  pref  .  7  108 

Monc<*ottons  .  6  122 

r>o..pr«-f  .  7  123 

Montreal  powe-  .  $2  lOO 

.Mont.  Tram  . 10  195 

Nat.  Breweries  . $1  123*  j 

i  )o. .  pref  .  7  129 

Nat.  Brick  prrf . ^  70 

Ogilvie  pref  .  7  131 

Ontario  Steel  . $1.60  30 

r>o,.pref . 7  120 

Ottawa  Power  6  LU 

Ottawa  Ar  Hull  P.  pref  .  7  lOO  ‘4 

Page  Hersey . $3  94  '  j 

|)o. .  pref  .  7  ‘JOO 

Penmans  . $4  99 

I  )o. .  pref . t»  106 

I'ort  , -Alfred  pref  .  . .  7  100 


Standard  Oil  Stocks 

Furnished  bv  .Imka.  Gwvnne  Co 
Bid 

Anglo  American  Oil  .  18 

.Atlantic  Refining  com .  161 

Do.,  pref  . .  114 

Buckeye  Pine  Line  .  61 

F.ureka  Pipe  Line  . .  69 

Illinois  Pipe  Line  .  206*  t 

Imperial  Oil  .  ...  68*0 

Indiana  Pipe  l.ine  .  80  ” 

Inter.  Petroleum  common  .  38 

National  Tran.sit .  20'^g 

\.V.  Transit  .  .53 

Northern  Pipe  Line  .  110 

Ohio  Oil  .  62 *  i 

Prairie  Oil  &  Gas .  46*  < 

Prairie  IMpe  Line  .  185 

Southern  I’ipe  Line  .  16 

South  f’enna  (^il  .  49 

S.O  ('alifornia .  .571^ 

S..O.  Indiana  .  "Ui 

S.O.  N..J  common .  45  *  J 

S.O.  New  York  .  35^-4 

I'nion  Tank  Car  common .  112*3 

Vacuum  Oil .  81 


.  ",  “ .  103  92 

.“ii  S2  .*ifi*4  —  1 

132  132  121  132  1*1  .  1'13  1**!*’; 

.  83  86 

hi  iifi.  94  95  5  50  -f  1  128%  9  4 

114  114  109  114  40  .  115  103 

40  44  %  44  19360  -f  4  44  '*  3< 

.110  110  109  109  195  —  1  llO'*  107 


Bonds  and  Trust  Companies 


Unlisted  Securities 

Furnished  by  G.  C.  Williams  &  Co. 


• - Week  ending  Aug.  20.  1928 - Price  — — 

Open  High  Low  Close  Sales  Change  High 

101  25  101  25  101  15  101  25  2.000  103  2 

104  35  104  35  103  103,50  1.100  —.8.5  106  4 

102  75  102  75  102  50  102  60  90.5,50  —.15  106  5 

102  102  30  102  102  10  47.650  -*-.10  105  8 

107  25  107  30  107.1.5  105  15  12.800  —.10  UO  9 

101  85  101  90  101  10  101  25  2.500  —.60  105  2 

99  35  99  00  99  99  2.600  --.3,>  102  2 

102  50  102  74  102  102  50  2.200  .  .  106  I 

99  50  99  ,50  99  40  99  40  3.500  —.10  103 

99*60  99  60  99  ,50  99  50  3.000  —.10  101 


STOCK 

GOVT.  BONDS 

War  31—5  . 

War  37—5 . 

Victory  33 — 5''i  ... 

Victory  .34  — 5*2 

Victory  37— 5 

Renew’al  32 — 5*/^ 

Refunding  40—4*2  • 

Refunding  43—5 . 

Refunding  44 — AM 

1  Refunding  46 — 4  .  .  . 

mAN  A  TRl  ST 

Can.  Permanent . 

Col.  Inveat . 

Econ.  Invest  . 

Huron  &  Erie  Mort .... 
National  Trust  .  . . , 

Ont.  Loan  &  Deb  . 

Real  Estate  Loan 

Toronto  Gen.  Tr . 

Toronto  Mort . 

I’nion  Trust  . 

INDt  STRIAt  BONDS 

Asbestos  .  42— 

Asbestos  Mor . 41 

Asbrs.  Gen.  Mor ,  .  56  - 

Canada  Bread . 41— 

Can.  Canners . 40— 

I  Can.  Car .  .39— 

Can.  Con.  R .  46— 

Can.  Cottons .  40- 

Can.  Loco . 61- 

Can.  Power  &  Paper  .58  — 

Can.  S.S . 43- 

Cedar  Rapids  .  53— 
I >()m.  Canners  .  40  - 

Dom.  Coal  . 40  — 

Dom.  Iron . 29  — 

Lyall  Con . 32— 

Mex.  Elec  ,  . . 42 — 

Mex.  L.  ^  H  40- 

Mont.  Tram  41  — 

Mont.  T.G.  M.  “A”.55~ 

M.  G.  &  R.S.F.  “B”.65- 

Nat.  Brew .  39- 

N. S.  Steal . 59— 

Ogilvie  Hour . 32— 

Do..  “C” . 32— 

Ont.  Steel  .  48— 

Que.  Ry . 39*- 

Spa.  R.  Cum.  Div  31  — 

Steel  of  C . 40— 

Wabaeso .  47— 

Wavagamack . 61  — 

Win.  Elec..* . 36- 


1928 


Nominal  Insurance  Stock  Market 

The  Insurance  Investments  Limited. 
British  America  5.5 

Canadian  Fire — Fully  paid.  110  130 

Canada  life  .  92.5  950 

Canada  National  15  .  , 

Casualty  of  Canada  Fully  paid.  180 
Capita!  Life  20^7  paid  26 

Commonwealth  Life  10'';^  paid  30  36 

Confederation  Life  lO'T  paid  .  110 

Continental  Life  — 10''7  paid  82  ■■I- 

Crown  Life  Fully  paid  .  325 

Dom.  of  Can.  Guar,  fc  .Acc .  350 

Dominion  Fire .  120 

Dominion  T.ife  —  5()'7  paid .  425  525 

Excelsior  Life  paid .  120 

Federal  Fire  25'’^  paid  .  40 

Fidelity  of  Canada- Fully  paid.  130  ... 

Great  West  Fiill.v  paid  .580 

Imperial  Life ---S.A'r  paid  425 

Manufacturers  Life  -5,5' ;  paid.  400 

Monarch  Life — 10';,  paid .  48  .52 

Montreal  Life-  20'’;  pair!  ...  72  77 

National  Life —2.5' ;  paid .  95  105 

Ontario  Equitable  - 10' ;  paid  .  .  38  .44 

Security  Life — .50';  paid .  25  ... 

Sun  lafe  .  173.5  1800 

Toronto  Casualt.v'  .  25  30 

West ern  .Assurance .  7(1  75 


ftom.  Foundries  Steel  pref. . 
Dom.  Foundries  fc  Steel  com. , 

I)^>m.  Power  7' ;  pref  . 

I  torn,  power  common . 

Kngli.sh  Kketriccom  .... 
English  Kl<  ctriepref 
KingEdw-ard  Hole!  Deb.  “A". 
K-ng  Edward  Hotel  n».h.  “B** 
Mt .  Royal  Hotel  common 
Tra.vmore  common 

Tra.vmore  Preferred  . 

Theatre  Stocks 

Loews  BiiF.Mo  pref  . 

Loew’s  London  pref  ,. 

Loew’s  London  Common.,, 
Loew's  Wind.'^or  Preferred 
Mansheld  Theat  res  C ommon 
MortKage  A  Loan  Storks 
British  Ame>‘ica  A^'iuirance 
(*harfered  Trost 
Commereial  Finance  pref 
Commercial  Finance  common 
I.ondon  I.,  f:  S.  (Par  !^.50.) 
.Mortgage  Discount  rircf  . 
Mutual  Finance  pref  .... 
Peoples  T.oan  A  Savings.  .  , 
Security  Loan  S:  Savings.  ,  ,  . 
Sherbrooke  Trust  Co  .  ... 

Sterling  Trust  Co  . 

Tru.sts  A*  Guarantee . 


Price  Bros  . 

1  )o. .  pn.f  . 

Qu<’ber  Power 

Shawinigan  . 

Sherwin  W'illiams,  . 
Do.,  pref 

So.  Can.  Pow.  pref 
St.  Maur.  Val.  jircf 


10  FOR  2  5^^  1 

rir 

10  FOR  4  0^ 

50  '  1  ^  1 

CAif  ET  1 

Its 

50  5^00 

« 
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THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  24.  1928. 


MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  ANJ  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


MARKET  PURSUES 
STEADY  UPWARD 
TREND  IN  WEEK 


Heard  in  the 

Board  room 


LOOK  FOR  RECORD 
BEAR  MARKET  IN 
THE  COMING  FALL 


Price!  Rise  in  Selective  Market 
Despite  Continuation  of 
Tight  Credit. 


AVERAGE  MOVES  UP. 


DESPITE  continued  stringency  In 
funds  tor  the  market,  prices  ad¬ 
vanced  almost,  consistently  during  U. 
the  past  week,  many  favorites  scor- 1 
Ing  substantial  gains.  Turnover  j 
■showed  Improvement,  but  still  fell  | 
considerably  short  of  spring  and;  — ~ 

early  sunyner  records.  The  buoy- !  SIGNIFICANT  FACTORS 
cncy  appeared  due  more  to  an  ab- 1 


S.  Observers  See  Signs  of 
Big  Move  on  Wall 
Street. 


Gains  Well  Spread  Throughout  sence  of  seller.s  than  to  any  partlcu-  Brokerage  Staff  Retained  Des- 
Broad  Ust  as  They  OutniTO.  pite  Contraction  in  Recent 

bered  Losses  42  to  8 — Bridge  pects.  Greenshlelds  &  Co.  In  their  i 


and  Massey  Harris  Leaders. 


Turnover — Forecasts  of  Ram¬ 
pant  Prosperity. 


NIPISSING  HAS 
GOOD  PROMISE 
IN  FAR  NORTH 


TUBE  TO  CANADA 
UNDER  DETROIT 
RIVER  STARTED 


Trading  on  the  local  exchange 
during  the  past  five-day  period  wit¬ 
nessed  a  vigorous  upward  move¬ 
ment  as  Indicated  by  the  fact  that 
net  gains  outnumbered  net  losses  42 
to  8.  A  gradual  firming  up  ap- 


■  I  Toronto.  —  There  Is  considerable  | 


current  market  letter  say: — “As 
there  are  no  signs  of  an  easing  In 
credit  for  market  purposes  and  the 

peak  of  the  demand  for  money  for,^^„^„.  _ _ _  .u  o.  .  .  ; 

commercial  purposes  Is  still  Street  as  to  the  j 

weeks  to  two  months  away.  It  Is  not  course  of  the  New  York! 

reasonable  to  expect  any  early  re-  market  this  fall.  One  of  the  oldest  j 
lo  o.  A  siauui.1  u*,  ylval  of  speculative  activity.  We  be-  members  of  the  New  York  Stock 

peared  to  be  the  rule  throughout  the  j  ^o^ever.  that  in  some  dlrec-  Exchange  when  visiting  Toronto  re- | 
sessions,  rather  than  the  exception.  |  cently  expressed  the  opinion  that  in 

with  a  revival  of  strong  bullish  sen-  those  who  have  the  funds  to ;  the  main  the  markets  would  be  kept 

with  a  reMcal  of  strong  bullish  sen  anticipate  the  on  a  fairly  even  keel  by  adjustment  ^ 

more  active  demand  that  should  nia- !  of  money  rates  within  a  few  weeks  I 
tcrlalize  towards  the  end  of  the  year  !  prior  to  the  elecUon.  when  the  : 
when  money  from  the  new  crop  be-  j  money  situation  would  be  eased  up : 


McDougall  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


200  St.  James  Street,  West 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


Direct  Private  Wire  to  All  Branches  and  New  York. 


New  Hudson’s  Bay  Road  Will  With  New  International  Bridge 


Bring  Transportation  Facilities 
To  Rich  Holdings. 


It  Forms  New  Link 
Friendship. 


WILL  HAVE  PICK  —  TO  BE  READY  IN  1930 


Toronto  Burenii  The  I-'Innncliil  Tlmr« 

Toronto.— Will  .N'ipissing  make 


Detroit.  —  Another 
n.itional  engineering 


major  inter- 
project,  the 


good  in  a  big  way  in  its  prospecting  Pptroit-Windsor  tunnel  under  the 


enterprises  in  Rankin  Inlet  and 
Chesterfield  Inlet  countrie.s  to  the 
west  of  Hudson's  Ray  and  1200 
miles  north  of  Cobalt?  The  two 
parties  sent  out  by  the  company 
have  reached  the  ground  well  in 
advance  of  parties  sent  by  other 
interests  and  should  have  the  pick 
of  the  ground,  which  is  reported 
to  be  rich  in  gold,  silver  and  copper. 

For  years  this  company  has  been 
talked  of  as  containing  vast  stores 
of  mineral  wealth,  but  heretofore 
its  inaccessibility  h.id  harnd  it  as 
practicable  for  mining.  The  build¬ 
ing  of  the  Hudson  Bay  Railway, 
however,  which  will  be  completed  in 
inso.  brings  this  territory  within 
easy  reach.  That  is  why  leading 
mining  interests  were  anxious  to  get 
in  on  it  ahead  of  time.  In  view  of 
the  very  sanguine  reports  not  only 
regarding  actual  deposits  but  the 
geology  of  the  country,  which  is 
similar  to  that  of  Porcupine.  Kirk¬ 
land  Lake  and  the  Ontario  copper 
fields,  possibilities  are  certainly 
promising. 


Detroit  river,  which  will  perform 
far-reacliing  service  in  devclcrping 


timent  predominating  in  the  late 
trading,  a  feature  that  has  been 
lacking  for  quite  some  time  past. 
Attained  levels  at  the  close  of  each 
day  were  exceptionally  well  main¬ 
tained  and  would  suggest  strong  in¬ 
vestment  buying  rather  than  the 
speculative. 

The  market  is  of  a  highly  selec¬ 
tive  type  as  yet  and  continues  to 
broaden  out  in  its  scope  extending 
its  activity  to  hitherto  dormant  is¬ 
sues,  referring  of  course  to  the  past 
couple  of  months.  The  credit  sit¬ 
uation  reveals  little  change  with  the 
gyrations  of  the  money  rate  erraiic 


gins  to  move  into  the  banks. 


General  Steel  Wares. 

It  is  reported  that  General  Steel 
Wares  has  obtained  the  contract  for 
the  equipment  of  the  big  Royal  York 
Hotel  In  Toronto. 

This  will  be  an  important  source 
of  additional  revenue  to  the  com¬ 
pany,  which  is  enjoying  a  healthy 
expansion  In  business  of  all  depart- 


and  we  would  witness  one  of  the 
greatest  bull  markets  In  history  with  | 
the  stage  set  as  a  political  demon- ; 
stration.  ! 

That  the  majority  of  bankers  feel  i 
that  a  great  bull  market  Is  In  sight  , 
Is  also  evidenced  by  the  employment  i 
situation.  Late  staffs  taken  on  dur- 1 
Ing  the  big  spring  market  have  been 
In  most  cases  retained  and  equip- , 
ment  strengthened  to  withstand  the ' 


coramerce  and  transportation  be-  ever,  ranging  all  the  way  from 
tween  the  United  States  and  Canada  lo  Per  cent.  Not  for  some 
is  being  advanced  rapidlv.  time  yet  will  bank  money  now  be- 

rius  the  .\mbassador  Bridge,  upon  ing  used  in  the  harvesting  and  mar- 
which  steel  cable  work  has  been  keting  of  the  western  crops,  be 
comnienced  recently  in  building  the  |  available  for  stock  m.irket  opera- 
first  shore-to-.shore  roadway  be-  t.ons.  When  the  shipment  of  grain 
tween  the  two  cities  a  $49,000,000  ex-  gets  well  underway  and  the  floating 
pression  of  faith  in  the  good  will  be-  suppiv  of  money  be  nior*  readily 
tween  the  two  countries  is  repre-  cbtainable.  a  more  stabilized  credit 
sented  in  these  two  projects.  condition  is  looked  for. 

Installation  of  the  first  sections  of  A  resume  of  the  several  groups  of 
the  international  tunnel  is  under  securities,  that  is.  Industrial.  Public 
way.  it  is  announced  by  William  A.  Utility  and  Pulp  and  Paper  reveals  a 
Comstock,  president  of  the  Detroit  general  all  around  strengthened  po- 
&  Canada  Tunnel  Company.  At  the  sition.  Dominion  Bridge  and  Mas- 
piesent  rate  of  construction  four  sey  Harris  a.ssuijicd  active  leader- 
sections  of  the  tunnel  will  be  placed  ship,  the  latter  no  doubt  reflecting 


ments.  Earnings  are  reported  run-  j  pressure  of  “big”  days.  Clerk.s 
ning  In  the  vicinity  of  $5  a  share  on  i  usually  dropped  during  the  summer 
fhe  common.  -  :  months  find  themselves  under  steady 

*  *  employment.  A  large  agency  special- 

Great  West  Saddlerv.  '  Izing  In  help  for  brokerage  houses 
An  Increase  of  16.57%  In  sales,  for  f^ates  that  the  demand  far  exceeds 
the  year  ending  June  30.  1928,  over ;  supply  Manufacturers 

the  previous  year  of  1927,  la  reported  l^oor  saving  devices  and  book- 
by  the  Great  West  Saddlery  Com- '  *^®®P*®g  equipment  cannot  keep  pace  i 
pany.  j  their  orders. 

The  sales  during  the  year  ended 


IlUii 


Bruneau  &  Rainville 


Members  Montreal  Stock  Exchange 
.Members  Montreal  Curb  Market 
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emounted  to  $3,718,814,  as  compared 
with  $3,190,061  for  1927;  $3,099,546 
for  the  year  1926  and  $2,507,600  for 
the  year  1925. 

¥  ¥  >!■ 

Canadian  Canners. 

Toronto  advices  Indicate  that  It  is 
unlikely  that  there  wtll  be  any 
change  in  the  dividend  rate  on  Can- 


Greatest  In  History. 


this  year,  while  the  entire  work  as  the  heavy  sales  in  farm  machinery  '"iv  ua  ^an- 

scheduled  will  be  completed  in  1930, ,  necessary  at  this  particular  time  of  ,  ,  Issues  until  after  the 

it  is  stated. . the  year  in  the  west  and  Bridge  con-  jpeceVher  3I  nx?^”' 


It  is  the  first  under-water  vehicu-  tinues  to  receive  further  orders  for 


lar  tunnel  ever  built  to  cOnnect  two  structural  steel,  the  latest  being  for  '  is  understood  to  be 

nations,  according  to  its  sponsors,  proposed  Eaton  building  in  To- ;  .®  business,  but,  as 

and  is  especially  designed  to  take  ponto.  The  newsprint  situation  ap- ; 

care  of  a  constant  traffic  of  automo-  pears  somewhat  brighter  from  a  height  until  well  on  in  the  fall.  It  Is 


BIDGOOD  GETS 
GOOD  RESULTS 


tne  \  chicles  in  both  directions,  thus  stock  market  standpoint,  all  issues 


Development  Gives  Promise 
of  Profitable  Deposits 
Being  Uncovered. 


pjactically  constituting  an  extension  recording  good  gains, 
of  AY  oodward  Avenue.  Detroit  s  prin- ,  volume  of  shares  traded  in  con- 
cipal  thoroughfare  into  Canada.  on  the  light  side,  but  the  con- 

^cti,<r  j,”  u  /k  Y"  structive  movement  showed  The  Fi- 

nancial  Times  average  of  1  active 
common  stocks  up  3  points  at  163.9 


terminals,  is  estimated  at  $26,000,000 
It  will  have  a  total  lensth  between 
portals  of  5309  feet  and  an  inside 
diameter  of  29  feet. 

Under  the  permits  for  its  con¬ 
struction  granted  by  Detroit  and 


and  the  weekly  average  rising  1.5  to 
162.7. 

Gains  lead  42  to  8. 


only  reasonable  that  this  period 
I  should  be  allowed  to  elapse  before 
'  any  discussion  Is  entertained  as  to 
i  an  alteration  in  the  dividend  rate. 

¥  ¥  * 

Loblaw  Groceterias. 

Loblaw  Grocterias  have  complet¬ 
ed  negotiations  for  the  sale  of  their 
old  warehouse  on  Bloor  street. 

;  While  the  price  has  not,  as  yet,  been  | 


The  Wall  Street  News  in  an  article  ; 
headed  "Chicago  sees  greatest  bull  | 
market  In  fall"  states  in  a  market  1 
story  of  a  similar  trend  that  an  In¬ 
vestment  banker  with  a  house  Inter¬ 
nationally  known  says:  "Our  east¬ 
ern  offices  tell  us  there  will  be  the 
greatest  bull  market  In  history  from  ■ 
the  middle  of  September  until  No- . 
vemher."  A  member  of  the  firm  in  1 
one  of  the  great  wlrehouses  says:  i 
“I  wouldn’t  buy  now  but  there’s  a 
great  market  coming.”  It  is  almost  ^ 
literally  true  that  there  Is  not  one  | 
prominent  Investment  banker  or  | 
broker  here  who  doesn’t  think 
"Money  may  be  stiffer  for  a  w’hlle",  I 
that  the  market  is  hard  to  guess,  I 
that  there  Is  no  immediate  relief  In  j 
sight  for  the  bond  business,  and  that 
the  fall  will  see  “money  lower,  stocks 
and  bonds  higher,  and  ‘prosperity 
rampant’.’’ 
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Toronto — Encourasing  results  are 
reported  from  the  Surface  campaign 
now  being  carried  on  at  the  proper¬ 
ty  of  Bidgood  Consolidated  Mines.  In 
one  place  the  vein  is  said  to  be  sev¬ 
eral  feet  wide  and  at  a  point  where 
there  Is  no  gold  in  sight. 

While  Bidgood  has  not  yet  devel¬ 
oped  commercial  ore  in  quantity 
that  would  assure  continued  profit¬ 
able  production  it  has  shown  impor¬ 
tant  ore  deposition  confined  lo  more 
or  less  small  lenses  and  has  given 
indication  that  further  development 
has  a  very  fair  chance  of  locating 
the  ore  necessary  for  profitable  pro¬ 
duction. 

Cross-cutting  north  on  the  690- 
foot  level  is  continuing,  it  is  learned, 
but  no  ore  of  material  importance 
has  as  yet  been  encountered  in  this 
work.  Drilling  from  the  surface  in 
the  east  section  of  the  property  is 
continuing. 

The  fir.-t  hole  was  put  down  to  a 
depth  of  .'lightly  over  400  feet.  It 
cut  a  vein  showing  a  width  of  ap¬ 
proximately  :ix  feel.  .Assays  are 
not  as  yet  available,  .A  second  hole 
is  being  drilled  now  at  a  point  500 
feet  west  of  the  first. 


!  d;vulged,  it  is  reported  that  it  wa^ 
Gains  of  a  point  or  more  for  the  very  favorable  to  the  company.  | 
Wind.sor  each  has  the  right  to  pur-  week  comprised  the  following:  Al-  This  will  mean  that  the  company  ' 
chase  and  acquire  the  respective  berta  Grain  up  11  at  63;  Smelters  not  only  drops  a  unit  for  which' 
portions  of  the  tunnel  on  either  side  up  9  at  249;  Price  Bros,  up  83i  at  they  had  practically  no  need  since  I 
of  the  international  boundary  line.  80;  Bridge  up  7T'8  at  81;  Steel  of  the  opening  of  their  new  warehou.se 
It.is  provided  that  its  purchases  may  Canada  up  6A2  atl79i/i:  Lyalls  up  6  on  F’leet  street,  but  also  that  the' 
be  made  at  any  time  over  a  period  of  ,  at  57;  Winnipeg  Electric  up  5*4  at  ,  funds  provided  from  the  sale  will' 
e  i.-.'-  from  the  date  of  its  formal  103;  Alcohol  up  514  at  431/2:  Nat.  give  them  just  that  much  more 

Brewing  up  5  at  124;  Power  Corp.  i  working  capital, 
up  5  at  68;  Hamilton  Bridge  up  5  j 

at  29;  Steamers  up  at  381/2;:  Zlmmerknlt  Limited. 

Gurds  up  414  at  79A4;  Can.  Car  up  4  I 
at  38;  Quebec  Power  up  4  at  79;  j 
A'ieid  Steel  pref.  up  4  at  169; 

,  43  cult  up  4  at 

plant 


ACADIA  INTEREST 
IS  WELL  EARNED 


60 

opening 

scale. 


on  a  reducing  graduated 


Investment  Yields 


Results  for  First  6  Months  Sat¬ 
isfactory  In  Face  of  Ad¬ 
verse  Conditions. 


Furnished  by  Watt  &  Watt.  Tornntp. 


Banks 


rate 
12  1 
12  1 
12  1 
12  2 


12  2* 
12 

12  1* 


12 


GOOD  SrORT  FOR  AXGLFRS. 


C  ampbell  River. — Salmon  sporting 
fishing  IS  very  goori  this  season,  th^ 
fish  averag  ng  40  to  50  pounds  with 
tome  specials  caught  weighing  55 
pounds. 
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125 
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For  the  first  six  months  of  this 
year  it  is  understood  that  Acadia 
Sugar  Refining  Company  shows  earn- 
Zimmerknit  is  rapidly  completing !  ings  substantially  in  excess  of  Inter- 
Viau  Bis- "®''  '^'®  Hamilton  jest  requirements.  Through  surplus 

1-  Ma<s'pv  Harris  iin  expected  it  will  be  I  earnings  the  Company’s  cash  posl- 

09  3A^  at  4334-  B  C  FishTng  up  31/2  aU  .u"  ,^®Ptember.  The ;  tion  is  showing  betterment  and  its 

-  -  -it.  w4va<.fmack  un  at  693’-  to  the  hosiery  plant  at!  net  working  capital  position  at  the 

Bunding  -products  up  3%  at  33% ’;  wm  shorSv‘’be  SedT^’ilse'"''  and  j  end  of  1928  is  expected  to  show 
at  S91/ •  Port  hUortly  be  placed  in  use.  1  marked  Improvement, 

f-airrarv®  Pnw^r  i  ^  Complete  range  of  ucw  lines  will  Canadian  refiners  have  made  re- 
■*’  thf  offered  to  the  Canadian  |  presentations  to  the  Dominion  Gov- 

iqe  vNooas  up  I  trade.  This  line  is  said  to  contain  a  jernment  in  an  endeavour  to  have  the 
number  of  excellent  articles  that  are 
expected  to  greatly  increase  the  vol¬ 
ume  of  business  for  this  fall. 

*  *  *  * 
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SALES  EXECUTIVE 
SEEKS  POSITION 


Collect  errnduatr,  ranndinn, 
^ith  Imul  fraininff.  and  ten 
yrnrK  e.vprrirnre  In  waleiw  man- 
aermenf  .and  Kprcinify  ikrlllns: 
throuLThoiit  fann«la  and  the 
I’nitf  d  Stite.s,  srrkK  eonnertlon 
ivifh  mant|ffi»tiirer  or  di<«trlhii- 
tor.  Opportunity  for  hiilldlntc 
fruroeNi^fiil,  permanent  hiiKlne.s.s 
fs  de.vircd. 


fonimiintrate  %vlth  Box  lio. 
The  Flnnn«*l:»l  Tlniei*,  31ontre;i}« 
for  appointment* 


j  Wf-Ktern  Canada  Flour 

Common 

-Amur  Saks  Bk . 

BpII  Tflf-phorip 

Br.  .^mprican  Oil  . 

Promp^^n  . 

F.  N  Burt  . 

Canada  Pr^-ad  .  ... 

C’anada  Brewing  .  , 
G arada  ^^alting 
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Tnd. 

^'anadian  0)1 
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ional  Nirkpl 
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Shawinigan  up  3(4 
.Alfred  up  3  at 

up  3  at  118;  Lake  of  tlje  \t oods  up 
2~k  at  55;  Simon  Cigars  up  2%  at 
35(41  Can.  Bronze  up  2(^  at  85; 
^  Brazilian  up  2(s  at  54;  Ahitibi  up  2 

4  00  at  52(4;  A.she.stos  up  2  at  29;  Dom. 

5  >9  Glass  up  2  at  125;  Port  Alfred  pref. 
7  04  up  2  at  102;  Montreal  Trams  up  2  at 

6  ",6  195;  Can.  Power  and  Paper  up  1% 
^  3^  at  33;  Brompton  up  1(4  at  36%;  Can. 
.6  60  Brewing,  C.C.  Cottons  pref.,  Famous 
r,  60  Players,  Nickel,  Lake  Ont.  Brewing, 

7  37  MexMcan  L.  H.  &  P.,  and  Price  Bros. 
5  ■’’I  pref.  each  advanced  a  point. 

3  ','3  Tho  eight  losses  consisted  of  Dom. 

Steel  pref.  down  20  to  40;  S.C.  Power 
J?  down  5  to  135;  Bcigo  Can.  pref. 
down  4  to  101;  Can.  Car  pref.  down 
2  to  90;  Nat.  Brick  pref.  down  2  to 
68;  Massey  Harris  pref,,  .Nor.  .Mex. 
Power  and  Twin  City  R.T.  dropped  a 
point  each. 

Trend  of  Averages. 

Thursday,  Aug.  16 . 

Friday.  Ang.  17 . 

Saturday,  .Aug.  18 . 

Afonday.  Aug.  20 . 


.5  19 


Famous  Players, 

The  Company’s  year  ends  August 
;31st.  Earnings  are  expected  to  show- 
marked  improvement  over  those  of 
last  year,  and  it  is  thought  that  the 
! Company,  will  earn  from  a  dollar  to 
two  dollars  per  share  on  its  common 
j  stock.  Liquid  position  is  excellent, 
jthe  company  having  no  bank  loans 
and  substantial  cash  balances. 


6  42 

6  2.6 


3  76 


6  46 
6  25 


FRASER  MACHINES 
AT  FULL  CAPACITY 


Dumping  Act  applied  to  Importations 
of  Cuban  refined  sugar  at  very  low 
prices.  Relief  from  this  unfair  com¬ 
petition  will  mean  much  to  Acadia 
Sugar  and  other  Canadian  refining 
companies. 
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56 


160.9  - 

162.4  Making  Plans  for  Start 
New  Pulp  Mill  at 


On 


163.2 


4  62  TiiP.sday,  Aug.  21 .  163.1 


Athol. 


2 


4  00 . 


Wednesday,  Aug.  22 .  163.9 


Average  for  week .  162.7  ‘  Fraser’s  four  high  grade  sulphite 


64 


Previous  week. 
Average  for  week 
Previous  week  . . 
January  ..verage 


161.2 !  paper  machines  are  operating  at 
161.2 :  capacity,  as  Is  also  the  Edmundston 
162.0, board  machine  which  came  into  op- 
168.5  eratlon  recently.  The  first  catalogue 


5  no 

2  no 

3  to 
2  39 


February  average .  172.5  1  paper  machine  and  the  Edmundston 


1  9S 


Vf»r!bf'rn  RakprieK  . 
Oarifir  Ftijf-t 
Papp  Hpr<;pv  .  . 

Shredded  Wh^-at 
Stpf !  of  r anada 
WfFtpfp  r anada  Flotjr 
Winnip^s  p:lor»rir 


178 

34 

102 


2  60 
5  26  : 
5  00 
3  23 : 
92 


March  average 
April  average 
May  average  . . 


3  93 


4  11 


172.8  igroundwood  mill  will  come  in  opera- 
178.0  |  tion  on  October  1st.  The  Madawas- 

180.8  ka  board  machine,  which  is  the  lar- 

June  average .  170.5  Igest  in  the  world,  will  also  come 

July  average .  169.0  into  operation  about  that  date. 

(1928).  May  16 .  183.0  ,  Fraser  is  the  largest  producer  of 

161.2  snruce  lumber  in  Eastern  Canada, 
afld  as  the  lumber  market  has  shown 


High 

Low  (1928)  Aug.  15. 

Averages  Lost  Year, 
January  average . . 


121.4 


New  York  Curb 

Furniphfd  by  Ji^nks.  frwynnp  A- 


Ff^briiary  average .  123.6  i 


21  4 


Amor.  S:  For.  Tow.  T‘p.  Wqs.. 

Amf-r.  I-iKht  A.*  Traction  ,  .  , 

,\mcr.  Siiprrpttwor  “A” 

Amor.  Superpower  “H*V 

.Anirlo  American  Oil  . 

f'hiluan  Nitrate  .  . 

B.A.riii . 

It., A  .  lVih)Hcco  . 

Bii^Talo  A’  Niair  Bow.  com 

f'anadian  Marcf>ni . 

fV'lanese  l.st  pref  . 

f'elaneso  Gorn  . 

f'entrifugal  Pipe  . 

f'ons.  fJHR  A-  Klcc.  Balt  . 

Cons,  (’'tfiper . 

f'ontl.Oi! . . 

Dominion  Stores . . 

Durant  . 

Kdison  K.  Ilium.  ^Boston) .  27K 


Ask. 

i 

2lf>  i 

:iH^i  ■ 


125.1 

128.8 

130.6 

131.6 


10 


Elec.  Bond  St  Share 

Klee.  Investors . 

Fajardo  Su^ar  .  . 

F  anny  Farmer  Gandy  Shops 
Ford  Motor  of  Canada.  .  .  . 

freneral  Baking  com . 

Gibson  Oil  . 

Gulf  Oil . 

Hudson  Bau  Nining . 

Humble  Oil ...  . 78 

Imperial  Oil  . . 

Indus.  Rayon  .  82 

Inti.  Letroleum  . 38 

Inti.  Utilities  ‘'A” .  44 

Inti.  Utilities  “B” .  15 

Kemsley  Millbourn .  J6 

Lake  Superior  Corp .  16 


recent  improvement  the  comp:iny 
may  be  expected  to  show  substan¬ 
tially  increased  earnings  from  this 
department  during  the  current  year. 
Earnings  of  Restigouche  Company, 
Fr.aser’s  subsidiary,  should  also  be 
J3J  g  expected  to  improve  tor  this  reason. 
]35  2  Fraser’s  liquid  position  continues  to 
148  0  excellent. 

J57  4  Plans  are  now  being  passed  for 
163  9  company’s  new  bleached  .sulphite 

December  average .  167  8  milt  at  Athol,  near  t.anipbellton. 

High,  1927 .  170.2  ^  '  output  of  which  will  be 

120  6  'iso'i  partially  at  .Madawaska  and  in 
part  by  the  RoMand  aper  t'onipany. 


.March  average.. 
April  average  . .  . 
May  average. .  . . 
June  average. .  . . 
July  aver.3ge. .  . . 
August  average..  , 
September  average 
October  average.  . 
November  average. 


Low.  1927.. 


Middle  West  ITtil.  ft' ,  pr.  lien. 

Mountain  t'rodurers . 

Mohawk  Hudson  Power . 

Nipi.ssing  . 

Noranda  Mines  . 

Northeastern  I*ower  . 

:  Penn.  Water  &  Power . 

!  Prairie  t'ipe  l.ine . .  . 

i  Salt  flrt'ek . 

!  Sierra  Paoifie  Elertric . 


127 

234 


I  in  which 
,  interest. 


Fraser  has  a  substantial 


Foreign  Exchange 


43 


124 

17ii 


79 


68% 

82,H 

08% 

47 

15% 

16% 

6% 


S.O.  Indiana 

S.O.  Kentucky  . 

Southeastern  Power 
Southeastern  Pow.  Voting  Trust. 
Southeastern  Pow.  Option  Wris. 

St.  Regis  Paper  common . 

United  Biscuit  "B” . 

United  Gas  &  Improvement 

United  Light  &  Power  “A"  .  _ , 

United  Shot^’  Machinery .  73 14 

Vacuum  Oil  ,  .  81 

Venez  Petroleum . 


2ns 

45 
74  *4 


Supplied  by  the  Royal  Bank  of  Canada: 

I  r>emand  New  York  Montreal 


51 


137  ^ 
24*4" 


47^* 

76*4 

24  W 
138  H 

25 
73  Jr 


Sterling 

Belgium 

Germany . 

Holland 

Norway 

Swedtn 


81*4  ; 


Denmark 
I  Greece  .  .  . 
'  Italy 
i  Spain 
Switzerland 


4  84^« 
1301 
,2382’i 
4009 
2669 
2077 
0390  , 
2669 
,0130 
.05231^ 
.1658 

1925H 


4  8481 
139082 
238220 
400849 
,266866 
287666 
.  0390 12 
266866 
.012998 
052343 
165779 
192525 


New  York  funds  in  Montreal  are  quoted  at 
at  1-32  of  1%  diacount. 


Hydro  to  Have  Gatineau  Power 

by  October . 

New  Financing  in  Small  Volume 

'This  Summer . 

How  Canadian  Bank  System  Ser¬ 
ves  Public . 

July  Increase  in  Pulp  and  Paper 

Exports  . .  ; . 

Pacific  Coast  May  Stage  Great 

World  Drama . .  •  •  •  • 

Discussing  English  Electric  Re- 

organization .  Sis 

Canada  Urged  to  Take  Action  on 

U.  S.  Tariff .  10 

U.  S.  Awakening  to  Outlook  for 

Canadian  Mines .  12 

Salmon  Pack  of  British  Colum¬ 
bia  Higher .  13 

Bright  Prospects  for  Develop¬ 
ment  B.  C.  Mines .  13 

Wheat  Cutting  Well  Under  Way 

on  the  Prairies .  14 

Big  Increase  in  Building  Total 

for  this  Year . 15 

Business  Now  Looking  Better  in 

the  U.  S .  15 

Shareholders  Have  Say  As  To 

Branch  Merger .  16 

July  Life  S.alcs  Reveal  Gain 

Almost  25% .  16 

Investors*  Index. 

Hudson  H.  M.&S.  2 

Imp.  Tobacro  .  .  4 

Int.  Nickel  ...  .7  12 
Int.  Paper  ...  7 

KirklamI  Preni.  .  It 
Kootenay  Klor.  .  13 
Lake  (-cneva  Min  11 
Lake  Snp.  Corp.  4 
Laur.  Power  .  .  2 

l.obiawa  ....  18 
Marriott  Mines  ..  11 
Milling  Corp.  .  .11 

Moffatt  Hall  .  .IT 
Nat.  fredlt  ...  18 
Nat.  Btccl  Gar  4 


Established  1872 


L.  J.  Forget  &  Co. 


iT.  W.  McANULTY) 


Members  Montreal  Stock  Exchange 
fltembers  Montreal  Curb  Market 


469-473  St.  Frangois-Xavier  Street 
Tel.  MAin  8191* 


KIPPEN,  NEWTON  &  CO. 


31etiilirrM  of  Montrrtal  Stork  Kxrharmo. 
Ulcmlicr.H  of  Ulontro.'il  Curb  Market. 


Abana . 1 

Abonrlp . 

Acadia  Sugar  .  .  18 

Alberta  Grain  5 

Amity  Copper  .  .  12 

Amulet . 11 


4  Hospital  St.,  Montreal 


MAin  4791* 


Ankcrito 
Arno  .  . 

Area 
AHbo.'itos 
Didgoofl. 

P.IUC  Jay 
B’razilia 
Buffalo 
Gan.  Maltlni; 
Canada  Br^ad 
('an.'*  da  Dry 


Gold 


Ilouyn 


2  i  Newbet 


Stewart,  McNair  &  Co. 


vii-.viukrs  TonoNTo  fvrorK  r,,\f  iiAN<ii: 
.vik.vimI';ks  nkw  vonit  ct  hii  (.\sso(  ia'it;) 


Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGIN  0421-2-3.  l-5.«.7 

TORONTO  STOCK  i;X(  IIANGL  m  iLIUNG,  TORONTO. 


Gjinm’i 


('an.  Min.  I 
('an.  Vickur 
Galjrary  Po' 

(’hibou.  Pro 
Gqluin.  Mat* 

(Jon  royal 
Dom.  Brldg' 

Don  Rouyn  .  .  .  1 

Hast  Bay  Copper.  1 
English  Electric  . 
KHntoba  ,  .  ,  .  1 

Fraaer  .  1 

Ctatineau  Power  . 
Gen.  Steel  Wares. 
(Goodyear  Tire 
Gold  Hill  .  - .  •  .  1 
Granite  poorman.  1 
C-rlmston-Porc.  ..  1 
G.  W.  Saddlery  .  1 
Hamilton  Dairies. 


4  I  Niplaalng  .  .  . 

18  i  Noranda  .  . 

12  j  Notre  I ►.  Mines 
18  Olml.Mk  Ghibou. 

2  i  Po.Mtal  Teip. 

12  I  Pawnee  Kirk.  . 

3  I  Premier  .  .  .  . 
12  !  Porf’.  Goldfields 

(^illnte  fi  Trent 
1  i  Holland  Paper 
i  j  South  Keora  . 

»  I  Silver  Smith  , 


1-4 


Shawinigan.  .  . 
SC.  Power*.  . 
Sudbur>’  Rand 
Sylvanlte  Gold  . 
Wabas-*‘o  Cotton 
Winnipeg  Rlec.  . 
Yankee  Girl  .  , 
Wright-Harg.  . 
Ztmmerknit  .  . 


GEOFFRION  &  CO. 


INVESTMENT  SECURITIES 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montre.d  Curb  Market 


231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Ftreet 

OTTAWA 


MONTREAL 


